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THE MONEY MARKET. 
Tue collection of the taxes is beginning to make an inroad 
upon the market supplies of money, this week’s Bank 
return showing a reduct-on of 604,0007 in the amount of 
the private deposits. So great, however, is the over- 
supply, that this curtailment has been altogether without 
effect, and as gold has been flowing into the Bank both from 
abroad and from internal circulation, rates have continued 
to droop. In consequence of this, some of the discount 
houses have reduced their depositallowance tol per cent. at 
call, and 14 per cent. at notice ; and although others have 


it much longer. Nor is it desirable that they should 
refrain, since there are at present no over-riding considera- 
tions of safety which can induce themto pay more for money 
than it is worth. It is quite possible, therefore, that rates 
may during the next few days give way still further. 
But the extreme cheapness is not likely to last long, for 
the revenue collection is bound to make its influence felt in 
the course of a week or two, and by absorbing the surplus 
market supply, cause the value of money to harden. 


Bank Rate and Market Rate. 



































A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. | Weeks Ago. Ago. 
oe 1% , % % 
Bank rate...... 3 3 4 4 4 
Market rate... 1} 1? 243 ttl 3 





Lonpon MARKET Rate Compared with Forzrrcn Marker Rates 
(+ above : — below.) 


























A Fort- Three A Month 
| Yesterday. | Last Week. | night Ago. | Weeks Ago. Ago. 
% % i, % pe 
With Paris ......... — 1 — § — } + 3 + : 
» Berlin ... _ = i + ; ~ } _ 
» Amsterdam; — on + + oa 
» New York 
callmoney; — — 4} same + 4 +. 2 
Rates of Excwancr. 
A Fort- Three A Month 
| Yesterday. | Last Week. | night Ago. | Weeks Ago. Age. 
Per Mille. | Per Mille. | Per Mille. | Per Mille. } Per Mille, 
FYANCe scccosseseeeees| 1G agst us; jagst us for us | } for us “« ” 
Germany ...........| 2}agstus | lgagst us ljagst us | 2} agst us | 4} agst us 
Holland ...........| 2,agstus | 2fagstus | 2pagstus | 3jagst us | 3} agst us 
New York ........- for us 5 for us 7 for us 5} for us 44 for us 

















THE DEFEAT OF THE GOVERNMENT. 


Tue defeat of the Government was not unexpected, and 
from the opening of the Session has been seen to be 
inevitable. But it was not to be expected that they would 
receive their deathblow from such an instrument as Mr 
Jesse Collings’ amendment on the Address. It may have 
been—we think it was—a clever piece of tactics on the 
part of the Liberal leaders to tarn out the Ministry on a 
side issue, and thus to secure their own succession to office 
unfettered by any compromising pledges or declarations on 
the subject of Home Rule. But from any other point of 
view, the adoption of Mr Collings’ amendment ag the 
field for a decisive battle seems to us to have been | 
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@ serious mistake, and one which the Liberal party will 
hereafter have occasion to regret. For, in the first place, 
it is a precedent of the worst example to select, for the | 
purpose of attacking and defeating the Government of the | 
day, a particular topic of narrow range and second-rate | 
importance, and to found upon its omission from the | 
Queen’s Speech a demand for what is, in substance, a | 
vote of want of confidence. Such a proceeding | 
involves a complete reversal of the understanding | 
which has hitherto prevailed as to the proper function 
of the Speech from the Throne on the opening of 
Parliament. 

But there is another, and a more serious, objection 
to the course which has been pursued on the present | 
oceasion. To pass an abstract resolution in favour | 
of the provision of allotments for agricultural labourers | 
is an easy matter, and little appears to have been | 
said or thought of the embarrassing consequences which | 
the vote might carry with it. It is doubtful whether any 
twelve of the three hundred and odd members who went 
into the lobby with Mr Collings took the same view of the 
meaning of the amendment, and of the manner in which 
it ought to be carried into effect. There is abundant 
evidence in Mr Gladstone’s speech that he for 
the opinions which Mr 
Chamberlain has more than once expressed in his plat- 
form orations on the sutject. The country is left entirely 
in the dark as to the scale upon which it is proposed that 
the experiment should be tried, as to the extent of the 
jurisdiction to exercise compulsory powers which is to 
os given to the local authorities, and most important of 
all, as to whether the “fair price” and the “ equitable 
terms ” which are to govern the process of expropriation 
are to be interpreted as securing to the dispossessed owner 
the market value of his property, or as divesting him, 
without compensation, of the “ unearned increment ” and 
the prospective profit,which may have been his main induce- 
ment in acquiring it. 

And, lastly, it is surely a singular thing that so little 
weight was given by the Liberals present to. Mr 
Balfour’s argument that the question was intimately 
bound up with the reform of local government, 
upon which subject a comprehensive measure was expressly 
eee in the Queen’s Speech. It wasa practice of the 
ate House of. Commons to pass, in defiance of the then 
Government, resolutions in favour of the readjustment of 
local taxation. It always appeared to us, and to most 
Liberals, to be a strong objection to such resolutions that, 
as Mr Gladstone and Mr Childers used to urge, they were 
altogether premature until something had been done to 


J} reconstruct the areas and the authorities of our local 


administrative system. Yet now we find the Liberal 
party. repeating the error against which, when their 
opponents were guilty of it, they were wont to be justly 
severe. To resolve that allotments ought to be provided 
‘by local bodies before you know what those bodies are, 
and how they are tobe elected and controlled, isa singularly 
hazardous and unreasonable proceeding. The main effect, 
we fear, of last Tuesday’s vote, followed as it has been by 
‘such serious results, will be to excite exaggerated expec- 
tations, and to give rise hereafter to deep and widespread 
disappointment. 

The Government are out, and speculation is, of course, 
-rife-as: to the personnel and the policy of the incoming 
‘Cabinet. The air is full of rumours, which there is little 
profit in sifting or discussing. There is, however, one 
point of paramount importance upon which it is necessary 
to insist. Whatis the new Liberal Cabinet prepared to 
‘do for the assertion of the supremacy of the law in 
Ireland? This is a question which takes precedence of 
Home Rule, and of the controversies which are asso- 
ciated’ with the future form of government. in Ireland. 
Mr Gladstone’s Cabinet, when they left office last June, 
were ready with a measure for renewing certain clauses of 
the Crimes Act, which Lord Spencer declared to be indis- 
pensalile. It was one of the gravest and best-founded 
reproacties nena the outgoing Administration, that they 

nored Tord Spencer’s advice, and insisted upon trying 
e reckless and ill-starred experiment of governing by 
sof the ordinary law. e result. is visible in. the 
widespread’ demoralisation of Irish society, and in the 
supersession of the Imperial authorities. by the tribunals. 
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and police of the National League, Within the last few 
weeks, Lord Spencer and Mr. Trevelyan have both re- 
asserted the necessity of coping by means of extraordinary 
powers with this formidable conspiracy. Are they still of 
the same opinion? Has the condition of Ireland improved 
in any sensible degree since they spoke? These ques- 
tions cannot be avoided, and the country awaits with 
anxiety the answer which Mr Gladstone and his colleagues 
will give to them. 


GREECE AND EUROPE. 


Tue letter addressed by Lord Salisbury to the Govern- 
ment of Greece, warning it of the consequences of attack- 
ing Turkey, brings into strong relief the peculiar position 
assumed by the Great Powers towards the smaller Powers 
of Europe, and especially towards the little States which 
have grown up out of the territory of the decaying 
Turkish Empire. Strictly speaking, that letter is inde- 
fensible. The Kingdom of Greece has been long recognised 
as independent; it is not bound by any system of treaties 
to abstain from war ; and if it has, or fancies it has, griev- 
ances against Turkey, no acknowledged custom prevents 
it from seeking redress by force of arms. Any State may, 
of course, demur to that menace as contrary to its visible 
interests, but the State adopting tbat course must justify 
itself before public opinion, or be held to be exerting its 
material power unfairly. As England has no direct 
interests involved in a war between Greece and Turkey, 
she would, on the ordinary system of Europe, have no 
right of interference, but that another principle comes 
into the discussion. This is the general and acknowledged 
right of “ Europe,” that is, of the six Great Powers when 
acting unanimously, to prohibit a war in the case of a 
Power which, if defeated, would appeal to them for pro- 
tection. This is pre-eminently the case with Greece. That 
State was created by the consensus and interference of 
Europe; she never fights, or can fight, any Power but 
Turkey ; and if she were defeated she would ‘at once 
appeal to Europe to save her from the extreme conse- 
quences of her own action. This protection, too, would 
be at once afforded. The Empire ot Turkey, though fully 
recognised and treated in all diplomatic communications 
with even unusual respect, is not quite European, and 
partiy from policy, partly from an acknowledged feeling 
of the solidarité of Christian States, it is not allowed to 
reconquer provinces once acknowledged to be independent. 
They are protected by Europe, and this protection, 
hitherto always accorded, involves of itself a certain right 
of tutelage and control. The State sheltered by Europe 
must not go to war at times at which Eurupe might, from 
her action, endure great calamities, If she does, her moral 
right to protection ceases, and as that protection cannot, 
in the interests of civilisation, be wholly withdrawn, she 
must be constrained to obey the directions given her by 
the protecting authority. 

It follows almost as a matter of course, that Europe, 
when the necessity arises, has a right not only to counsel 
Greece to remain at peace, but to compel her to do so, either 
by destroying her fleet, or by occupying her territory, or, 
where that milder course is clean ta warning her off the 
Stock Exchanges of the world. I[f it were not so, the 
right of control would be a right without a sanction, and 
would be not only inoperative, but a constant source of 
error in foreign politics. Every right in the intercourse 
of nations, as in the intercourse of individuals, must be 
enforced in the last resort by violence, and an occupation 
is only the equivalent of arrest, and the destruction of a 
fleet the same as the seizure of a weapon by the police. 
It is- greatly to be regretted that the arrest or the disarm- 
ing should involve a loss of human life, but that is: in: 
the nature of things, and the responsibility for it rests with 
the recalcitrant Power, and not with the Tribunal ordering 
the enforcement of its decisions. This is especially the 
case when, as in the present instance, the petty State 
has morally no case. The Kingdom of Greece has no 

sent cause of quarrel with Turkey. Sheis not suffer- 
ing anything from her; she is not apprehending anything 
nd she has no claim eo her which is not 

ro 


from her. 
really a claim. against .combined . That Greece 


‘has reversionary interests in Turkey may be readily 
imitted ; ; 


as.also it-may be admitted that the-position of 
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rovinces like Epirus and Macedonia, which are partly 
Greek in language, race, and feeling, is exceedingly bad ; 
but these causes for war have always existed. Nothing 
has occurred to exasperate them, nor is this a happy 
opportunity of ensuring their disappearance. To attack 
Turkey now would be, in all human probability, to set 
Europe on fire, and Europe, being ultimately the protector 
of Greece, has a right, if Greece will wave torches about, 
to protect herself from that risk. That the necessary 
restraint is imposed unwillingly is evident fromthe fact 
that the British fleet is employed as the instrument, but 
the restraint itself is necessary, and is fully justified by 
accepted public law. 

It may be argued with some reason that the condition 
of semi-dependence in which some States are held is incor- 
venient, and that they should be allowed to take their 
own course as the great States do; but that argument 
assumes that they may be conquered without injury to 
Europe, which is not true. A great State, though it may 
be defeated, can almost always protect itself from con- 
quest, but a little State cannot. Spain, for instance, could 
conquer Portugal in six months, and it is very doubtful 
whether Turkey could not, if left alone. regain her old 
military occupation of the Balkan States. To allow the 
petty kingdoms perfect independence is, therefore, to 
allow their extinction ; and this is precisely what those who 
object to their restraint are not prepared to do. They 
must choose between two courses, neither of. them con- 
venient, but one of them, at least, humane; and there has 
hitherto been no doubt whatever as to which of the two 
they choose.. Europe, whenever united, which is very 
seldom, claims the right of prohibiting war at least 
within her own borders. 





PROVINCIAL BANKING PROFITS IN 1885. 


A Frew weeks ago, when the dividends of the English 
provincial banks were being announced, we said their 
forthcoming reports would be serutinised with more than 
ordinary interest, in order to ascertain, if possible, how 
in a year of exceptionally dull trade and cheap money, 
they had, in the great majority of instances, been able to 
maintain their rates of distribution. A sufficient number 
of reports have now been received to afford a fairly trust- 
worthy indication of the general character of last year's 
business, and to constitute a fair basis of comparison with 
the previous year. It may be well, therefore, to bring 
together the chief figures; and dealing first with the 
deposits and current accounts, the position at the end of 
1885 and 1884 respectively was :— 

prota and Current Panes 





884. 

: £ £ 
Adelphi icicascdvbevivindidiahieddrcbleadncss 445,672 ...... 480,093 
Birmingham Banking..................... 2,328,033 ...... 2,419,143 
Birmingham, Dudley, and District... 2,614,951 ...... 2,593,833 
Birmingham Joint-Stock ............... 2,026,875 ...... 1,974,995 
Bradford Banking .....0..0..0..c.00000-- 2179154 ...... 398,106 
Bradford ORE TIM... ibid. s .cabivscctio ee 2,011,948 ...... 2,042,213 
Bristol and West of England ......... SOREN  <doind 623, 155 
Berind ce Cm |, cans ccisercnnpecdesnsece 782,818 ...... 788,371 
Carlisle and Cumberland ............... 624,799 ...... 593,020 
Carlisle City and District ............... $16,563 ...... 491,554 
County of Stafford ...............00.00005. 366,523 ...... 375,594 
COG icsciiide ohgtiubecciathbidenanbockiles 1,689,699 ...... 1,499,870 
Cumberland Union .................ccse008 1,678,706 ...... 1,728,608 
Lancashire and Yorkshire............... 1,457,696 ...... 1,338,071 
Leamington Priors and Warwickshire 238,173 ...... 234,917 
Leeds and County ............. ieccbinnid tee 798,621 
Liverpool Commercial ..,............... 1,395,956 ...... 1,400,299 
Manchester and County.................. 5,879,161 ...... 854,305 
Manchester and Liverpool District... 11,583,888 ...... 11,019,804 
Manchester and Salford ............... 5,919,734 ...... ,633,554 
Manchester Joint-Stock ............... 473,921 ...... 509,502 
North-Western cscs. ccssessesessicees 748,292 ...... 700,175 
N ham Joint-Stock ............... 724,066 ...... 616,916 
Oldham Joint-Stock ...........ccc00-c000 515,493 477,803 
PN i vissiniitidninn sh aiis, teanenh osbieaiiiien eee. 4,740,721 4,509,087 
Staffordshire Joint-Stock ............... 014,508 ...... 860,328 

POMING . oocnesesnnsssensconepsecsscssncstses BNO. cenees 256,677 
York City aud County ...........6600... 2,628,845 ...... 2,418,690 
Wels SRI kbd cc cdieds covcicticecs evessesss 2,546,677. ...... 1,587,590 

58,044,444 ...... 56,225,395 


The movement here shown is just what was to have 
been expected. Throughout almost the whole of the 
year there had been the utmost difficulty in finding safe 
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and profitable uses for money, which consequently tended 
to accumulate in tke banks, and the aggregate deposits of 
the enumerated banks, which at the end of 1884 stood at 
56,225,000/, had increased at the close of 1885 to 
58,044,000/, an augmentation of 1,819,000/, or nearly 3} 
per cent. : 

But the same causes which operated to swell the 
resources of the banks worked also to limit the oppor- 
tunities for employing them, and accordingly, we find a 
very considerable shrinkage in the amount of the 


discounts, loans, and advances, the figures relating to 
which are :— 





Sunn 


Pei: Loans and Advances 
Discounts where including Discounts 
\stated separately. where not stated 























i) separately. 
1885. 1884. | 1885. | 1884. 
£ @. beta tact 

MOR 6, 0ssiniiainiroone-smminie Se = 546,721; 571,582 
Birmingham Banking ......... | 485,127, 483,963 1,564,412} 1,710,255 
Birmingham, Dudley, and| 

WRN Cibiceciiaincatncscoass | $22,009) 900,238) 1,559,499 1,53¢,380 
Birmingham Joint-Stock ...| 589,455) 690,115), 1,038,750) 1,043,188 
Bradford Banking ............ Included) in cash. | },964,433) 2,426,217 
Bradford Old Bank............ 497,591} 476,041, 1,674,067) 1,781,584 
Bristol and West of England 254,972, 232,245, 282.469) 244,586 
Bucks and Oxon ............... pont sas eee | 405,771} 434,920 
Carlisle and Cumberland ...|[ncluded| in cash.|| 529,126; 540,586 
Carlisle City and District ..... 46,550, 45,463) 467,933) 446,301 
County of Stafford .. ......... we =| weet 897,208} 396,201 
aol ta pecan nasties 281,795, 276,409) 1,280,170) 1,184,258 
Cumberland Union ............ we | eee — || 1,667,443} 1,687,978 
Lancashire and Yorkshire... | 1,341,579; 1,444,299 
Leamington Priors, &c. ...... i a 168, 169,902 
Leeds and County ............ Included in cash. 693,911} 631,413 


Liverpool Commercial......... 
Manchester and County...... 
Manchester and Liverpoo! 


WHRGE cscs kode a sosakonsscs. ‘: ... || 8,933,698] 9,259,357 
Manchester and Salford......|2,010,515 2,463,000) 2,625,081| 2.793,751 


442,335 712,228 ||. 1,124,945) 


| 4,638,458| 5,525,743 


Manchester Joint-Stock...... || 662,879) 594,504 
North-Western...........cc0000. 1,085,992| 1,047,004 
Nottingham Joint-Stock...... | 650,950; 565,055 
Oldham Joint-Stock ......... | ve || 650,967) 445,988 
Parr’s Banking............ +00... 806,137; 717,502) 2,186,307) 2,294,178 
Staffordshire Joint-Stock ...| 216,404, 228,890 605,777; 557,669 
Swansea Bank .................. lle cee 329,814) 326,766 
York City and County ...... 2,333,306) 2,295,689 
WPT IMO no Bicacesngenacpagesi 955,94 , 


{ 








ee eaten ny 
6,452,590 7,226,094 42, 166.261 43,781,124 


As so few of the banks state separately the amount of 
their discounts, it is impossible to say what has been the 
total decline under this head. It will be seen, however, 
that while the falling off in the aggregate of discounts, 
loans, and advances, taken altogether, amounts to about 
45 per cent., the average decrease in the discounts alone, 
where those are separately given, amounts to fully 12 per 
cent. And the inference from those figures would seem 
to be, that out of that portion of the funds controlled by 
the banks which was used in meeting business require- 
ments, a smaller proportion than in 1884 was employed in 
the discounting of bills, while a larger proportion foun 1 
employment in the shape of loans and advances, which 
may constitute a more profitable, but, at the same tame, 
are a more risky, class of investment. 


Having in their hands on the 3lst Dacember last 
1,819,000 more of public money than at the corre- 
sponding date in 1884, while they had about 2,398,000 
less employed in trade channels, the banks were left with 
upwards of 4 millions more for which to find other uses. 
And in the following table the way in which those 
4 millions were distributed is roughly shown :— 






Cash in Hand and/Total Investments, 
Money at Call andii ing Govern- 
Short Notice. 
1885. | 1884. 
£ 
Adelphi .........00.-.0+:seeneseees 57,668} 63,234 
Birmingham Banking ......... 572,011, 567,907 
Birmingham, Dudley, and) 319, 279,1 
PRG ini cans. nase 
Birmingham Joint-Stock .... 198, 208,046, S84 
Bradford Banking ...........| 931,233. 708,007) 
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4} Staffordshire Joint-Stock ... 
ji Swansea Bank 


Cash in Hand andjTotal Investments 
Money at Call andjincluding Govern- 
Short Notice. ment Stocks. 


1885, 1885. 1884, 


£ £ 
272,909) 147,242) 154,330 
174,717} 135,887; 81,562 
96,021) 370,016) 348,521 
170,264) 164,478, 65,000 
95,000; 95,000 
51,000) 50,911 


272,914) 166,000 


60,681 — 
112,217) 108,448 
85,637; - 79,400 


1884, 


Bradford Old Bank 334 
Bristol and West of England} 219,542 
Bucks and Oxon 95,547 
Carlisle and Cumberland ... $4,247 
Carlisle City and District ... 
County of Stafford 
Craven 
Cumberland Union 
Lancashire and Yorkshire... 
Leamington Priocs, &c. ...... 
Leeds and County 
Live 1 Commercial 
Manchester and County 
Manchester and Liverpool} 3,010,005) 
District 


295,437} 251,937 


2'153,888}1,178,430\1,178,430 
a 


695,044 
Manchester Joint-Stock aa 
North-Weste'n 
Nottingham Joint-Stock 
Oldham Joint-Stock 
Parr’s Banking 


69,188 
in loans 


34,668 

69,188, 
A 2\Included 
1,646,693 
113,865| 
90,223} _ 99,113} 100,188 
438,994) 345,856) 469,747| 
727,522 726| 258,848 


|14,934,856 11,876,17317,235,420 6,035,599 


York City and County 
York Union 


There is here an increase of fully 3 millions in the cash 
in hand, at call, and notice, and considering the state of 
the loan market during the greater part of the year, this 
cannot have been a profitable holding. From the increase 
of fully a million in the investments, however, a fair 
return would doubtless be realised; subject, however, to 
this drawback, that the securities were bought at prices 
dictated by the scarcity of good investments, and when 
trade improves may have to be parted with at lower 
values. 

The following table gives the net profits and the rates 
of dividend for 1884 and 1885 tespectively. There is, it 
will be seen, a falling-off of 36,0001, or somewhat less 
than 3 per cent., in the earnings of the latter year. But 
in comparatively few instances has this been suffered to 
affect the dividends paid to the shareholders, these having 
been maintained to a degree which appears all the more 
remarkable the more the accounts are looked into. 


| Rate of 
| Dividend 
| per Cent. 
| per Ann, 


1884. | 1885.) 1884. 
Bhs. 
12,279 8 | 8 
54,786 15 | 20 
42,303| 10 


63,232| 20 
53,726) 134 


Net Profits. 


Adelphi 

Birmingham Banking 

Birmingham, Dudley, and District ...| 
Birmingham Joint-Stock 

Bradford Banking 

Bradford Old Bank ............ ocnspptanets 
Bristol and West of England 

Bucks and Oxon 

Carlisle and Cumberland 

Carlisle City and District 

County of Stafford 

Craven 

Cumberland Union 

Lancashire and Yorkshire 
Leamington Priors and Warwickshire 
Leeds and County 

Liverpool Commercial 

Manchester and County 

Manchester and Liverpool District ... 
Manchester and Salford 
Manchester Joint-Stock 
North-Western 

Nottingham Joint-Stock 

Oldham Joint-Stock 


Staffordshire Joint-Stock 


Swansea 
York City and County 
York Uinied 2.5.5 cccccseee Goesecnunt seveidee 
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ITALIAN FINANCE. 


Tue Budget statement made by Signor Magliani in the 
Chamber of Deputies on Sunday last shows that the 
finances of Italy are at present in a rather unsatisfactory 
condition. It was in 1875 that, for the first time, Italy 
was able to show a surplus of real income over expendi- 
ture, and by 1881 the position had been so much further 
improved, that the’accounts for that year closed with a 
surplus of fully 2,000,000/. In 1883 there was still a 
surplus, but it had then been reduced to 38,000/, and from 
the Ist of January, 1884, when the total abolition of the 
obnoxious grist tax took place, followed shortly afterwards 
by the resumption of specie payments, there began a 
period of financial pressure, which is likely to last for 


| several years to come. Since then the difference, actual or 


estimated, between income and expenditure, actual and 
estimated, may, according to Signor Magliani’s statement, 


be set down as follows :— 


Surplus. Deficit. 


Financial Year. Francs. 
1886-7 (estimates) ec 
1885-6 (estimates) oe 
1884-5 3,758,554 ah 
ive 8,771,499 

Beginning on July Ist, 1884, the financial year was 
arranged to end with June 30th, so that there was in 
1884 a six months’ Budget. The small surplus in the 
year 1884-5 was exclusively caused by the extraordinary 
importation of spirits and colonial produce, consequent 
upon the rumoured augmentation of custom duties, and 
SignorMaglianicalculatesthat,owing to this and otherminor 
causes, the revenue of the year 1884-5 was inflated by about 
1,000,000, there being an almost equal diminution in the 
receipts of the following year. It may be said, therefore, that 
practically since 1884 there has been a continuous deficit, and 
unless the revenue largely improves upon the estimates, 
the Italian Budgets for the whole period from January 1, 
1884, to June 30, 1887, will present a deficit between real 
ineome and expenditure of 76 million francs, against four 
millions of surplus, leaving a total deficit of 72 million 
francs, or an average deficit of about 800,000/ each year. 
According to Signor Magliani, the more important causes 
of the deficit are increased expenditure for the army and 
navy, for public works, for the expedition to Massowah, 
and for the Merchant Shipping Act, and the cholera, which 
both reduced the revenue and augmented the expenditure. 

This is not a very satisfactory showing, and the position 
is really somewhat worse than is indicated by the Budget 
figures. Last November Signor ‘Magliani introduced 
into Parliament a Bill reducing the salt revenue 
by 30 million francs a year (by lowering the sale price 
from 55f to 35f the double cwt), and remitting a so-called 
tenth additional part of the land tax, to the amount of 
93 million francs a year. The remissions of taxation 
thus amounted to 3934 million francs, and to make good 
this amount, the Minister proposed to raise 31 million 
francs by increased taxation on spirits, sugar, coffee, &c., 
and 9 millions by augmenting the stamp duties. 
The proposed increase in the stamp duties has, 
hitherto met with strong opposition in the Chamber 
of Deputies, but, nevertheless, the Government, 
under the pressure of the landed interest, promised to 
remit, in the years 1877 and 1878, two more tenth 
additional parts of the land tax, to the amount of about 
19 million francs. The aggregate remissions of taxation 
either already made or in prospect consequently amount 
to about 59 million francs, to cover which new revenue to 
the amount of 40 millions onlyis contemplated. Even, 
therefore, in the doubtful event of Parliament approving 
of the whole of the new stamp duties, this financial plan 
will create a new deficit, which will be felt in the Budget 
of 1887-8 ; and although Signor Magliani hoped that the 
financial equilibrium will be restored again in the year 
1888-9, there are not many who concur in this opinion. 
It ought to be added, too, that Italy is committed to a 
large scheme of railway extension, which will involve an 
annual expenditure of about 100 million francs 
(4,000,0001) for some years to come, and that thewhole of 
this expenditure is to be provided for by the issue of 
3 per cent. bonds, thus increasing the public debt of the 
country by about 140 million francs (5,600,000/) a year. 
The Treasury, moreover, has yet to pay off a deficit of 
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about 2,000,0007, left by the State management of rail- 
ways, and there are well-founded fears that the newly- 
constituted funds for civil and military pensions are 
deeply insolvent. 

Yet, in the face of an ascertained deficit, extending over 
a period of several years, and the prospect of still larger 
deficiencies, the Government have neither proposed to 
retrench expenditure nor to delay the remission of tax- 
ation. All that they propose is to bridge over the gap 


1 between income and expenditure by continuous additions 


to the public debt in the form of redeemable bonds. It 
is true that at the same time they propose to create a 
sinking fund for the redemption of debt, but unless and 
until there is a surplus of income over expenditure, a sinking 
fund:is a farce. It is simply a costly expedient for 
converting debt of one kind into debt of another. 
There is, of course, no question as to the ability of Italy 
to borrow the money she needs, because her credit stands 
deservedly high, and many of the fiscal reforms, which 
have for the time being disturbed her Budget equilibrium, 
will ultimately tend to financial strength. At the same 
time, however, she cannot go on borrowing largely year 
by year without impairing her position, and a happy-go- 
lucky policy which makes no resolute effort to make both 
ends meet, but relies on the help of money lenders to 
tide over difficulties is essentially unsound. For this 
reason there can be no doubt that the Italian Government 
will soon have to face a vigorous attack by the 
Opposition upon their management of the national 
finances, unless they disarm criticism, by either cutting 
down the expenses, or deferring the proposed remissions 
of taxation until the Treasury can better afford to do with- 


jj out the money. 








THE TRADE AND FINANCE OF BRITISH 
BURMAH. 


Tue administrative report of British Burmah for the year 
1884-5, which has just been issued, gives full details 
concerning the commercial and financial position of that 
province, and these are now of more than usual interest, 
owing to the annexation of Upper Burmah. Commercially, 
the past. year compares unfavourably with its predecessors, 
as the homing figures for the past three years show :— 


-~——Sea-borne.*-———, -—-——-— Inland. -——, 
Imports. Exports. Imports. Exports. 

te £ £ £ 
1884-5 ...... 6,822,400 7,364,000 ... 2,737,320 ... 2,374,170 
1883-4 ...... 7,313,400 8,720,000 ... 2,616,550 2,308,110 
1882-3 ...... 6,789,600 8,838,000 ... 2,544,480 1,894,250 


* Including coasting. + The rupee is taken throughout at 2s nominal. 


Last year the exports fell off by 1,364,000/, or 15} per 
cent., owing almost entirely to the depression in the rice 
trade, which resulted from a short crop, and the increased 
competition of Saigon and Bangkok with Rangoon. This 
competition is especially important, as rice is the main staple 
product of Burmah, 3,634,000 acres, out of a total culti- 
vated area of 4,300,000, being devoted to its growth. It 
appears, however, to have been of an exceptional character, 
due chiefly to the fact that the usual Eastern markets 
for the exports from Saigon and Bangkok needed much 
less rice than usual, and as a consequence, the overplus was 
sent to Europe. Burmah has now regained lost ground, 
but it seems probable that these marts may at any 
time prove troublesome rivals to Burmah in the rice 
trade when good crops enable them to sell at low prices. 
The export trade was also affected by the great fall in the 
prices of produce, especially of teak timber. The import 
trade also declined in value to the — of Se - 
nearly 7 per cent., in s hy with the expor e, the 
Ritighea heaniien haleie-d a “Aull and glutted condition 
throughout the year. But although the foreign import 
and export trade fell off so heavily in 1884-5 as compared 
with the previous year, the inland trade with Upper 
Burmah increased to a moderate extent, despite the 
disturbed state of that country. 

As a consequence of the decline in trade, the revenue of 
the province has suffered to some extent, the total receipts 
being 2,534,000/, a decrease of 287,0001, or over 10 per 
cent. as contrasted with the figures for 1883-4. About 
one-third of the revenue is derived from the land-tax, 
rather less than one-third from Customs and Excise, and 
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the bulk of the remainder from the capitation or house- 
tax, forests, stamps, and fisheries. The receipts from the 
land-tax, which had been a progressive source of income 
for many years, declined last year 171,000/, owing, how- 
ever, ol to the large collection of arrears effected in 
1883-4, an only in a minor degree to the short rice crop. 
Although the rice crop varies greatly, famines, it is said, 
are unknown in Burmah, and there are no entire districts 
in which the land revenue can be called precarious. On 
high lands, or on lands annually flooded, the crops are 
very uncertain, but these tracts are said to be a 
very small proportion of the total cultivated area. The 
Customs receipts show a diminution of 93,550/, the bulk 
of which is due to the reduced exportations of rice. Excise 
is practically unaltered. A considerably smaller revenue 
has been obtained from the forests, but otherwise the 
variations in the revenue are not of any great importance, 
except in the Public Works Department, where the receipts 
increased from 181,0001 to 233,910. The cost of the civil 
administration amounted to 1,129,360/, being a decrease 
of 14,690/ in the year. The expenditure on public works 
during the year amounted to 340,7301, or about 103,0007 
less than was estimated. About one-third of this expen- 
diture has been on roads, many of which are intended to 
act as feeders to the railway from Rangoon to Prome. This 
is exclusive of the capital outlay on the railways, which 
came to 365,940/, making a total to date of 2,563,7097. The 
net earnings of the railways for the year amounted to 
82,1721, equal to about 3,3 per cent. upon the capital ; 
but it must be remembered that the new Sittang line, 
upon which 1,225,000/ had been spent, was not completed 
by the close of the financial year, although it is now in 
operation. The gross charges of the Public Works’ 
Department for the year amounted to 503,640/, or about 
10,0007 less than last year. These figures, together with 
those for the six preceding years, are summarised in the 
following statement :— 





| | 
Detail of Items. 1884-5. | 1833-4. | 1882-3. | 1881-2. | 1880-1. | 1879-80.| 3873-9, 


























| 
Gross revenue— z a} -@ eP-s ot 
Total Civil Depart- 
ODI once ncestace 2,299,699| 2,639,657 2,605 735 2,478,516 2,186,430 2,149,373 1,909,915 
Total Public Works| | 
Department...... 233,912} 180,999, 172,866) 172,889} 152,200, 121,166, 109,362 
Total ............|2,533,611!2,820,656 2,678,601 2,651,405'2,338,630.2,270,539|2,019,277 

















Gross charges — 
Total Civil Depart 
ae sei 1,070,995, 967,103 923,404 836,322) 755,218 


| | | 
Department...... 50 513,405, 574,307, 526,880, 369,583] 261,200; 272,760 


Results— 

Surplus in Civil! | 
Department ......|1,170,337)1,495,603 1,434,740 1,511,418/1,263,026 1,313,051 1,154,697 
Deduct net Public | | 


Works expendi- 
PND | ccrcsccssvecuny SUET 332,466) 401,441; 353,991) 217,383) 140,043) 163 407 


1,657,519 1,645,302 1,493,983 1,292,987 1,097,531) 1,027,987 




















Net surplus .........) 900,611! 1,163,137 1,033,299 1,157,422 1,045,643 1.173,008| 991.220 


In the above table a net surplus is shown for 1884-5 of 


900,610/, which is 262,520/ less than in the previous year ; 
and forthe seven years from 1878-9 to 1884-5, the amount of 
this net surplus totals up to 7,464,410/, giving an average 
of 1,066,340 per annum. From the net surplus, how- 
ever, several deductions have to be made. In the first 
place, provision has to be made out of it for the net 
military expenditure on the troops stationed in Burmab, 
which amounted to 285,850/ in 1884-5, against 274,474/ 
in 1883-4. This would bring down the amount for last 
year to 614,760/; and from this latter amount should 
also be deducted the share of the province in the cost of 
the Indian debt and administration, share of pensions, &c., 
together with a share of the loss on the Post-office, &. 
—charges, the true amount of which we have not the 
means of estimating, but which must be considerable. It 
is quite true that after all deductions are made a con- 
siderable surplus will remain, and it has been urged that 
this should be expended in the province itself, and not be 
taken to swell the general income of India, But no sound 
system of finance would split up a country into a number 
of divisions, each to be called upon to contribute only a 
revenue sufficient to meet its requirements, because under 
such a system the poorer districts would never be able to 
make any progress. There are some of the provinces of 
India Preper which yield much more to the Imperial 
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Treasury than others; but it is not suggested that they 
are thereby unjustly treated, and ought to be fiscally 
independent. And besides, if Burmah has any valid claim 
to her surplus, it is too much to assume, as is the fashion 
at present, that this should be applied to the construction 
of public works intended primarily to afford facilities for 
British trade. Might it not more fitly be applied to the 
removal of the export duty on rice, which is unquestion- 
ably a considerable hindrance to the main branch 
of the foreign trade of Burmah itself? The total 
receipts from this duty in 1884 for India and Burmah 
amounted to 728,3401, the former contributing 187,480/, 
and the latter 530,860l, the populations being about 
190,000,000 and 4,507,000 respectively. This tax, there- 
fore, presses with exceptional severity upon Burmah, and 
if it comes to be a question for the disposal of surplus 
revenue, the abolition of this impost should take a first 
place. 


THE NEW YORK CENTRAL RAILROAD IN 1885 


Tue annaal report of the New York Central Railroad 
has just been issued, and, as usval, it is worth some 
attention, for the company is not only one of the greatest 
of the American trunk lines, but there is no doubt that the 
Lulk of the share capital is held-in England. The report 


-itself has a stern simplicity of characier, being confined 


entirely to numerous but clear tabular statements. The 
period it covers, viz., the twelve months ended September 
30th, was a period of intense trial to the company, since, 
owing to the suicidal “ war” which raged amongst the 
trunk lines, the rates of transportation, as a whole, 
declined to lower points than had ever been touched 
before. Two or three months before the end of the 
company’s fiscal year, Mr Vanderbilt acquired control of 
the West Shore line, and thus extinguished the most 
virulent competition to which the New York Central had 
been subjected. As a consequence, rates were advanced to 
some extent, but this had but litule effect upon the 
income of the year under review, which was by far’the 
worst ever experienced. The total net earnings only 
amounted, in fact, to 2,176,342 dols, or less than one-half 
of what they were in the worst previous year, viz., 1884, 
and not more than one-fifth of the total earned in 1880, 
the best year on record. Hence the fixed 8 per cent. 
ordinary dividend, which had been maintained for fourteen 
years, was, so far as earnings are concerned, brought down 
to 3} per cent. The main revenue results of the past 
seven years are shown in the following statement :— 


(000’s omitted.} 


p 
2 
a 


‘he Disceliaineows. | : 
Dividends 


Fixed Charges. 
i 
| Dividends Paid. 
Rate o 
per Cent. 


eos 


strat 


BeOeDmman 


4,173 
* 3} per cent. charged to earnings, and the balance to income account 
To complete the above table, corresponding figures for 
the train-mileage, train-mile earnings, &c., are necessary, 
which we here give :— 
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From these tables the exact movements in the volume of 
business, in traffic rates, and in the money results, can be 
seen by alittle careful scrutiny. This is rendered possible, 
because the New York Central, like all other American 
lines, and, unfortunately, unlike all Engiish lines, gives 
not only the train-mileage, but compounds it with the 
number of passengers and number of tons carrizd, so as 
to give the numbers of both carried one mile, this being 
an exact measure of the traffic of the year. It will be 
seen from these mileage figures that the passenger traffic 
of 1885 was not only 13 per cent. greater in volume, as 
compared with 1884, but that it was also appreciably 
larger than in any preceding year. But, on the other 
hand, the average amount earned for every passenger 
carried one mile amounted to only 1°41 cents, say, a little 
over 13 cents, leaving as net profit exactly $ of a cent, the 
latter coin being equal to 4d. In other words, to put the 
matter in a more easily grasped form, the New York 
Centra], which is one of the best appointed railways in the 
United States, during last year carried passengers 100 
miles for a profit of 1s 44d, or 1,000 miles for a profit of 
13s 9d. The rates of the past year were much lower than 
in any previous year, but the total cash earnings wer2 kept 
at a respectable figure, owing to the increased volume of 
business, which was no doubt in a large measure, although 
not altogether, due to the inducements to travel offered 
by such exceedingly low charges. If the business of 1885 
had been transacted at the rates of even so bad a year as 
1884, the increased net profit to the company would have 
been over 830,000 dols. 


Taking next the freight traffic, we see that it also 
increased 8} per cent. in volume, as compared with 1884, 
although it was decidedly smaller than inthe years from 1879 
to 1883, when trade was active, and the exports of cereals, 
&c., were very large. But rates here likewise declined to 
a great extent, the average rate obtained for carrying 
one ton of freight one mile being only 0°68 cents, or, say, 
14 of one cent. Fortunately, the operating expenses were 
substantially reduced, but even with this the net profit 
per ton per mile averaged only a little over } of a cent., 
which has only been equalled in one year, viz., 1882, 
when a rate “war” also raged with great severity. 
Compared with 1884, the net profit per ton per mile 
declined one-third, and if last year’s traffic had been carried 
at the previous year’s rates, the company would have been 
a gainer by about 1,495,000 dols. To sum up, the entire 
loss by lower rates may be set down at 2,325,000 dols, or 
considerably more than the actual income of the year. 
But, of course, in stating this, it must not be forgotten 
that had it not been for the extremely low level of rates 
the volume of traffic would probably not have increased |} 
as it did. As regards the composition of the freight 
traffic, there was an imcrease of 310,506 tons in the 
quantity of grain carried, a small decrease in flour, live 
stock, and metals, but an increase under all other heads, 
especially in the case of meat, provisions, &c. 


So far we have had the figures of the past to deal with, 
but it is a much more difficult matter to in any way 
forecast the future. ‘The New York Central is scarcely 
likely, so far as anyone can see, to have to pass through 
80 severe a year as 1885, the combination of adverse 
circumstances being altogether exceptional. It may now 
be assumed with some confidence that trade is improving 
in the United States, and that the trunk lines, despite 
certain difficulties now existing, are not at all likely for 
some time to come, to re-engage in serious internecine war- 
fare. Rates, which have been compa restored, are likely 
to improve, and may stand as-high in 1886 as they did in 
1884, or perhaps higher. But then it must be remembered 
that the New York Central has loaded its capital account 


_.| With the purchase of the West Shore, which entails a fixed 


O78 | 0°56 
OST | 0-54 
0-78 | 0°54 


minimum annual charge of considerably over 1,000,000 dols, 
probably not less than 1,400,000 dols. Moreover, the earn- 
ings of the road for which this sum has to be paid 
can yield but little revenue, since prior to its acquisition 
it did not earn operating ex In order to pay 
5 per cent. on New York Central shares, a net income 
must be earned of “rents eng million dols, which 
means @ very great recovery the present earning 
position ofthe company. At the same time, the position 
of the line in regard to traffic is highly favourable, and 
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it is in good condition and well equipped. Moderately 
satisfactory dividends will, therefore, no doubt, be earned 
in the future, but, of course, the old order of 8 per cent. 
dividends has next to no probability of returning. 





BUSINESS NOTES. 


Tae Home Ratitway Divivenps.—A number of the 
dividends of the leading Home railways for the past half- 
year have now been declared, and they show, as anticipated, 
a somewhat general decline. Out of the ten lines given 
below only four have been enabled to maintain the same 
j| rate of dividend as was distributed a year ago, viz., the 
Great Eastern, South-Eastern, North Staffordshire, and 
London, Tilbury, and Southend ; the two latter companies 
being, however, of but minor importance. The following 
statement gives the dividends declared as compared with 
last year, the estimated reduction in the amount 
distributed, together with the increase and decrease in the 
half-year’s gross revenues :— 





Ine. or 
Rate per Cent. Reduction in Div. Dec. in 
per Annum. Amount. Revenue. 
1885. 1884. Per Cent. £ £ 
Great Eastert ......c0ccesccceveseeeseene | O° ee | ee a a. $ 22,857 
Lancashire PPrighton, Ord eeeceeeus 3. “a eee ¥, ++» 96,090 ... — 63,824¢ 
London and Bri n, inary... ou sist ) 

Ditto “A” (f0F Year) .eccccsccccee Qo Bae j + 28,000... — 39,851 
London and South-Western......... ee st ie . 27,500 ... + 20,580 
London, Tilbury, and pee 7 qon . ae a -e Se fin: admitting: Sa 
Manc., Sheff., & Linc., inary a je ) y: 2 

Ditto “A” (for year) o......escceen nil, ... nil. |. nil. f “> 7000... — 14,205 

BE Metropolitan ...:....00s..escsseessoveene a 6 aw | « Sw + oe 

Sl North-Eastern ............ssseesesscerees a ae .. 87,000 ... —128,367t 
North Staffordshire............c.cs0e00 et . ve tee = BOD 
South-Eastern, Ordinary ............ iw © nil. ) 


Ditto “A” (for year) .........-000-. eu &@ . fF Ot oe eT 
+ Totals as published in weekly returns, not from report. 
The worst dividend of all is that of the Lancashire and 
Yorkshire,which hasapparently failed, as it did six months 
ago, to reduce expenses, despite the heavy shrinkage in its 
reyenue, The London and South-Western dividend is 
also unsatisfactory; but in this case the eompany has 
incurred a large expenditure upon new lines, which 
are at present yielding but small results. In the 
case of the Metropolitan, the revenue account is 
obscured by the difficulties in regard to the District 
Company and the Inner Circle. The other dividends 
are not unsatisfactory, They have only been obtained by 
cutting down expenses, in which somewhat better success 
has been achieved than was expected. If the remaining 
dividends yet to be declared are on a par with those 
already published, the total results for the past half-year 
will be less unsatisfactory than there was good reason to 
fear. Prices of railway shares have recently declined, but 
this is only partly attributable to the decline in dividends, 
since political circumstances have had a depressing effect. 
Moreover, a good deal of speculation for the rise, which was 
open a month or so ago, has recently been liquidated, 
owing to the dull outlook, and this has also caused prices 
to decline. 





Avstrauian Lire Orrices 1n Enotanp.—About a 
couple of months ago (Economist, Nov. 21, 1885, 
eS ,413), when referring to the institution by the Scottish 

idows’ Fund of anagency in Australia for the purpose 
of effecting large investments there, we wrote :—‘ A con- 
siderable flow of insurance funds to Australia thus 
a to be imminent, and if that be directed with care 
and judgment, there is nothing in it to be regretted. 
What we are curious to see, however, is, whether Australia 
may not give as well as take. There are Australian 
insurance societies — notably the Australian Mutual— 
which, as regards stability, need not fear comparison 
with the best of our home offices. They have, too, this 
advantage over British offices, that their whole funds are 
invested at the higher rate of interest current in the 
colonies, whereas only a portion of the fands of the home 
offices can at any time be so invested. Consequently, the 
are able to offer in some ways greater inducements an 
advantages to insurers than our own offices; and if they 
were to come here in friendly competition with the home 
institutions, the result might be beneficial to them and to 
British insurers as well.” These remarks appear to have 
been out to Australia, and to have given rise 
to consi le comment there. According to the Austra- 





lasian Insurance and Banking Record, the Sydney Morning 
Herald seems to have taken up the subject very warmly, 
and to have argued strongly against any movement 
hither of the Australian offices. But the Record itself is 
of a different opinion, and what it has to say on the 
subject is worth quoting. Comparing the bonuses of 
the Australian Mutual, the Scottish Widows’ Fund, and 
the Standard offices, it writes :—“ The reversionary bonuses 
to policies for 1001 for a period of five years in each office 
are as under :— 
Five Years in Force. Thirty Years in Force- 
£Esd =v @ “s @. £ a ¢€ 
A. M. P. Society... 816 Otol0 14 0 23 2 O0to27 10 0 
Scottish Widows’ £8 10 0 1615 9tol7 O 9 
Standard ............ £7 10 0 £710 0 


It will be seen from these comparisons what a marked 
advantage policyholders in the Australian office possess 
over those assured in these leading British companies. But 
to our thinking, our contemporary [the Sydney Herald] 
has omitted all reference to the strongest attraction 
which the colonial offices would possess for the British 
assurant. Not so much in the high rate of interest and 
the large bonus, as in the improved conditions and the 
perfect freedom and liberality of the Australian policy, 
will be found the chief cause for preference. It is the 
absence of vexatious restrictions, the freedom of travel, 
the fixed surrender value, the loan on policy, the annual 
division of surplus, and, above all, the essentially Austra- 
lian regulation of keeping policies in force out of their 
surrender value, which would prove an_ irresistible 
attraction to the English policyholder, accustomed as he 
has been to look upon the traditions of English offices as 
the unalterable law of life assurance practice.” 
And as regards the Australian offices, the advantages 
it thinks would accrue to them are thus stated :— 
“ There is one very important factor that should not be 
overlooked, and that is, that business obtained in England 
would be secured at less cost, and would represent 
larger average policies than that which is accessible 
in these colonies. If the average policy were 3,000/ 
instead of 300/, this would mean that where the former 
would require one medical examination, the latter would 
entail ten for the same amount of business. The cost of 
procuration, too, would be much less; the agent, who in 
these colonies has to travel 100 miles, and work hard for 
a week to obtain ten or twelve proposals, would, in fifty 
centres in Great Britain, find, within one hour’s walk, a 
sufficient field to occupy his attention for a year. The 
assuring classes, too, would seek out the office for 
themselves, and thus a larger proportion of the business 
would be obtained without commission thanis the case here.” 
It goes on to argue, therefore, that “from every point of 
view, therefore, it will be seen that the expenses of the 
business would be sensibly less in England than in these 
colonies, and the general average would be correspond- 
ingly reduced, to the manifest advantage of the Australian 
policyholder. From these considerations, to which 
we might add many more did space permit, we 
can arrive at no other conclusion, than that the 
extension to the mother country of the operations of an 
institution of the standing and repute of the Australian 
Mutual Provident Society would be an unmixed 
advantage both to its colonial and British constituents.” 
Our contemporary is inclined somewhat to exaggerate the 
advantages which the Australian offices would be able to 
offer British insurers. The larger bonuses are a substantial 
reality, and would, of course, constitutea very great attrae- 
tion. But within quite recent times the British offices 
have awakened to the fact that the conditions of their 
policies were unequitable, and have now so far modified 
them, that many of the differences between them and the 


Australian regulations to which the Record refers have }} 
ceased to exist. Still, as yet, the home offices have not | 
gone so far in this direction as they ought, and if the | 


appearance of a strong Australian company on the scene 
stimulated them to further reforms, it would be an 
unmixed benefit. 
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week or two difficulties have 
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lines, owing to a fresh outbreak of the old hostility 
between the Baltimore and Ohio and the Pennsylvania. 
On December 1, the trunk lines agreed to restore 
passenger rates between points on the Eastern seaboard 
and Chicago, the rate from Baltimore being 174 dols, but 
the Baltimore and Ohio was not a party to this arrange- 
ment, and continued to charge only 13 dols, thus drawing 
away traffic from the Pennsylvania. The last named has 
recently reduced its rates to the level of the Baltimore 
and Ohio, which has retaliated by “cutting” rates from 
Baltimore to New York. As a consequence of the reduc- 
tion in the rate quoted by the Pennsylvania Railroad 
from Baltimore to Chicago, passengers from New 
York to Chicago can go, vid Baltimore, over the 
company’s lines for 18°30 dols, while the “ pool” 
rate between the two extreme points is 20 dols. 
Rates are, therefore, not being really maintained. 
Another peculiarity in the position is the fact that at 


i} present the Baltimore and Ohio gets through from 


Baltimore to New York over lines belonging to the Penn- 
sylvania Railroad, which it thus fights with its own 
weapons. Altogether, the position is a complicated one, 
and it is easy to understand why people’s confidence in 
the strength of the new “pool” arrangement has been 
shaken, and why the prices of shares have declined. The 
general belief, however, in the best-informed quarters, is, 
that before long some modus vivendi will be found ; and in 
this we agree, for it is indisputable that to neither party 
can a “rate war’ lead to anything else than very serious 
losses. -The present difficulties may, of course, become 
aggravated, and so involve other and wider issues, but 
this is improbable. The trunk lines are for the 
present tired out with fighting, and in the railway 
world this is a time of compromise. But although an 
adjustment may take place which will last for some time, 
the underlying dangers of the position must not be over- 
looked. The Baltimore and Ohio has entered upon a 
policy of development, especially in regard to Philadelphia 
and New York, and every forward step taken brings it 
into conflict with the interests of the Pennsylvania Rail- 
road. The latter has at some of these points of contact 
much very valuable traffic, to retain which it will, no 
doubt, fight with the whole of its great resources. And 
so far as we can see, sharp fighting must come sooner or 
later, although it may now be warded off by temporary 
expedients. 


Tue Taxation or Fire Insurance.—Continuing their 
assault upon the funds of the fire insurance offices, the 
Metropolitan Board of Works have introduced a Bill to 
amend the law relating to the expenszs of the Metropolitan 
Fire Brigade, in which, amongst other things, it is sought 
to compel all fire insurance companies doing business in 
the metropolis to contribute to the expenses of the fire 
brigade at the rate of 40/ for each 1,000,000/ insured by 
each of the companies. At present the offices contribute 
at the rate of 35/ per million, and the proposal of the 
board is thus that they should be taxed from 14 to 15 
per cent. more than at present. And there is something 
more than this involved. The present impost grew out 
of a voluntary contribution by the offices, and what the 
present Bill does is, to convert a voluntary into an 
obligatory payment, which may be increased from time to 
time, as and when Parliament sees fit. On the face of it 
this is unjust, and the injustice is not mitigated when 
the question of principle is considered. At first sight, 
it may appear reasonable enough that the offices, which 
lose money when property is destroyed by fire, should 
contribute to the cost of the brigade which is maintained 
to prevent or diminish such destruction. But if that bea 
sound principle, then life insurance companies should 
equally be called upon to contribute to the expense of all 
sanitary improvements, because these tend to prevent 
the generation or propagation of disease, and - so 
lessen the rate of mortality. Or tradesmen whose 
goods are peculiarly liable to damage from impurities 
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| in the atmosphere should be compelled to pay some- 
‘thing towards the expense of measures for the 
| abatement of the smoke nuisance. The truth, of course, is, 
| that the principle which it is sought to apply to the fire 
offices is one which is not accepted in other cases, and 
which ought not to be accepted. The broad rule is, that 
expenditure incurred for the general benefit is provided 
for by all, according to their means, and not according to 
the exact amount of benefit which each may derive from 
it. And in the case of the fire offices, there is excep- 
tionally good reason why this general rule should be 
followed. The tax upon the offices is virtually a tax upon 
the insurers in the offices. It is they who, in some shape 
or form, must pay in the long run, and, consequently, what 
the Metropolitan Board of Works seek to do is, to make 
all persons who insure against fire pay twice over—once 
in their payment to the general rates, and again in their 
special contribution to the tax upon the insuring offices. 
And this, we hold, is an essentially-vicious proposal. It 
seeks to place 2 tax upon thrift and providence, which of all 
kinds of taxation, is the most pernicious and indefensible. 


THe Workine or THE Beteran Stare Rariway 
System.—The accounts of the Belgian State railways for 
1884 have just been published, but the late date at which 
they appear—this year a month later than usual—takes 
away a good deal of their interest and value. The follow- 
ing are the main figures given :— 

Kilos, Miles, 
Lines owned by State 2,786 1,741 
Lines worked by State 325 203 


—_—_-— 


3,111 1,964 


The total cost of the lines to the State amounted on Dec. 
31, 1884, to 49,461,000/. The total cost per kilometre is 
given in the report at 17,2401, or equal, say, to 27,5801 
per mile. The lines constructed by the State are 
estimated to have cost 20,8001 per kilometre, and those 
taken over from private companies, 14,9601 per kilometre, 
the average being as above. The revenue and expenditure 
for 1884 compares as follows with 1883 :— 


1884. 1883. 
£ 


Passengers, &c. 
Merchandise 
Miscellaneous 


Expenses 2,938,430 


1,936,370 1,939,570 


The net receipts fell off to a slight extent in 1884, but 
this was almost entirely recouped by a reduction in the 
expenses. The latter amounted to nearly 60 per cent. of 
the gross receipts, which is a high ratio for a country with 
easy gradients like Belgium. But this does not neces- 
sarily mean that the lines are expensively worked, since 
the relative greatness of the expenses may be, and probably 
is in a measure, due to low rates. 


Net receipts 


Witts anp Beqvuests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Right Hon. Louisa, Lady Rolle, late of Bicton, Devon 

Mr Charles Armstrong, late of Woodslee, Patcham, near 
Brighton 

Mr William Philip Beech, formerly of Stifford Lodge, 
Stifford, Essex, but late of Whitethorns, Sandown, Isle 
of Wight, and of No. 31 Castletown road, West 
Kensington 

Rev. Thomas Garden Carter, Hon. Canon of Canterbury 
Cathedral, late of Linton, Kent 

Mr Benjamin Loder Lewis, late of Ongar Hill, Weybridge 

Mr Thomas Thorn 

nsingto 


33,000 
32,090 


road, Ke 

Mrs Adelaide Mildred Livius, late of 32 Hampton Park, 
Redland, Bristol 

Mrs Martha Anderson, formerly of Clifton Park, Birken- 
head, but late of Sillington, Epsom road, Guildford......Not given. 

Mrs Julia Anne Spratt ...............0064 


11,000 
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Interest on securities trans- 
ferred or deposited ...... 11,270,323 43 
Banknotes to order, re- 


jury account current 


Discounts and sundry inte- 


Commercial bills discounted 
Treasury Dills ..........e.00000 
Commercial bills, branch 
Advances on deposits of 

bullion . aa 


8,000,000 0 


Bo in branch banks........ 440,500 0 


Rentes Immobilisées (Law 


Hotel and furniture of the 
bank and landed prc- 


eamecimentidizeial _ ee eC AA LO AL AAA AM 
= : 








in Paris not yet due ... 277,856,160 79 ... 


479,542,070 O ... 
vesoeses 18,537,700 0 
Do-in public securities ... 144,449,463 21 ,., 


of June 9, 1857).........00 100,000,000 0 ... 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Jan. 23. 


we 13,727,118 10 
ceipts payable at sight. 30,417,722 2 .. 


ove 8,000,000 0 
456,099,513 0 
12,510,700 0 


soe 465,500 0 
144,402,549 51 


follows :—- 
Derror. 
ae 1886. Jan. 21, 1886 
e e 
Capital of the bank............ 182,500,000 0 ... 182,500,009 vu ... 
Profits in addition to capi- 
tal (Art Law of June 9, 
MEE mb cssnkdnaiedianonbes 8,002,313 F4 ... 8,002,313 54 .. 
Reserve of the bank and its 
DrancheS............s0se00008 22,105,750 14 ... 22,105,750 14 ... 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ., 
eens kg 11,517,444 16 ...  11,517,44416 ... 
otes in circulation............ 2,901,263,460 0 ...2,916,447,570 0 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


Jan. 99, 1885 
f c 
182,500,000 


8,002,313 54 
22,105,750 14 
4,000,000 0 
11,997,444 16 


oe. 2,978,072,585 0 


30,602,904 12 ... 


CKEDIGOR ......c0cccceereeeee 159,647,548 50 ... 106,604,572 11... 
Current accounts, Paris...... 331,358,420 35 ... 305,736,291 92 .., 
Do branch banks ............ 52,138,017 0 ... 47,846,524 0 ,., 
Dividends payable ............ 5,452,077 50... 6,661,318 50... 


11,022,791 66 
31,892,103 72 
123,035,901 59 
312,770,389 70 
46,424,084 0 
5,979,728 0 
3,606,826 81 


2,038,878 43 
2,621,603 61 





ve. 3,796,070,400 26 


GUI aincaasivcnsncvccngeecenien 2,872,639 S7 ws. 2,449,033 20 ... 
Rediscounted the last six 
} EROMNEHS cccccscoscoserrcoscee 1: 551,840 S . 1,551,846 8 ... 
DUB TIIEG scccreticsecamettntetnens 22,978,326 80 ... 22,747,088 23 .., 
SIU: :sinsapenescaanasin 8,747,075,913 46... 8,€82,500,068 10 
CREDITOR. 
Oash im hand and in branch f c f ec 
DANKE ......ccrccsserpeesees+ 2,230,096,069 99 ...2,228 713,592 11 
Commercial bills overdue ... 120,259 65... 343,766 32 


242,511,634 18... 


f e 


wx 2,028,539,491 99 


93,891 76 


351,726,433 [6 
98,000,000 0 


ee 581,280,666 0 


Do by branoh banks......... 143,415,951 © 4. 145,489,023 0 .., 
|| Advance tothe State(Conven- 
tions, June 10, 1857, and 
March 29, 1878) ..........-. 140,000,000 0 ... 140,000,000 0 .. 
Government stock reserve... 12,990,750 14 ... 12,980,750 14 ... 
Do dis i icsnctpeno stems viuk 99,863,555 78 ... 99,863,655 78 ... 


100,000,000 0 ... 


perty branches ............ 12,982 597 0 .. 12,919418 0 .. 
Expenses of management.., 487,517 70 .. 74,567 90 . 
Employ of the special re- 
GOT COs, vivcnitcaesernrtanes 11,517,444 16... 11,517,444 16 ... 
1 J NII sec seanesssericenndoneacena, <M Ae, ee 66,578,204 0 .. 
covenssonsancencenens 8,747,975,913 46... 3,682,500,068 10 





INCREASE. francs. 
‘Treasury account .............0000. 53,042,976 
Private deposits ........ ......... 29,913,352 
SOMDD: sanisipistiicaciahh eoseniitalbiesagh 6,852,477 
DisCounts...........2.00ssserssesceevee BY 78% 298 


DECREASE. 
Cirerlation... cocceseece. ves 


3,380,200 0 
34,000 


0 
+ 147,542,267 77 
v0 


144,403,626 


12,980,750 14 
99,864,177 88 


100,000,000 0 
12,259,070 0 
455,439 40 


11,997,444 16 
65,516,911 70 


.«- 8,796,070,400 86 
The above return, compared with that for the preceding 
(| week, exhibits the following changes :— 


francs 


sesseee 15,184,110 


The Treasury account has gained 93 millions in the 

| fortnight, since the first rise in the rate of interest on its 
bills ; the purchases, which are said to have amounted to 
90 millions, have taken money actually employed in ordinary 
bills, causing the outside discount to advance to 2 to 23. 
‘The Treasury bas apparently not yet obtained all the 
money it wants, as the rate of 24 to 3 per cent. is still 
maintained. The decline in the London exchange to 


: Oe Se ee er 
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25f 19¢ is believed to be caused by purchases of French 
Treasury bills on English account. Gold has been 
received in France from all directions, and although the 
consignments have not been for large sums, the aggregate 
forms an appreciable amount. As there is no demand for 
gold, the price of bars has fallen to 
bullion received has gone to the Bank, and helped to 
increase its stock by 44 millions. 

return was composed as under :— 


par, and the coin and 


The cash in to-day’s 


Jan. 28, Jan. 21. 

francs. francs. 
EE csinervaibesen eccrce 1,152,221,099 . 1,147,740,079 
Silver .......cccccessecever 1,083,974,970 care 1,081,003,513 





Total ..........0 2,235,596,069 ..... 2,228,743,592 


Until to-day the Bourse had been quiet during hee 
week, Buyers, having gained 1 in French and Italian 
Rentes since the last settlements, were allowing prices to 
settle down at this level, but the news to-day that Greece 
had agreed to disarm brought in fresh orders to buy, and 
there was a general rise or recovery. All the groups of 


Turkish bonds went up 60c to 80c, Ottoman Bank shares 
rose 10f to par, and Suez, which had been heavy from 
All the foreign funds advanced 
in sympathy, excepting Greek bonds, but these had 
previously improved, on the resolution of the Powers to 
The recovery in Bank of 
| France shares last week has not been maintained. 


realisations, gained 20f. 


prevent hostilities at s 


Par. Jan. 28. 

f {6 
Taree per Cents.......0 100... 817 
Redeemable Threes .. 100... 83 75 
Four &-a-HalfperCnts. 100 .. 110 55 
BWMEIOD Sidnciscccécdecsccs <a wet 
Austrian Gold 4%..... 100... 91 0 
Turkish Fours.......... ati FEM coe 14 80 
Egyptian Unified ..... - 500... 323 75 
Bank of France Shares 1,000 ... 4,540 0 
Sanque de Paris........ . 500... 613 75 
Crédit Foncier............ 600 ... 1,335 0 
Paris Gas Shares........ . 0... 1535 0 
Suez Canal ............000 500 .. 2,192 50 
RUN «. sdhanesensahanaios 600 .... 403 75 
Northern Railway...... 400 .. 1,552 50 
Western Railway ...... 500... 875 0 
Orleans Railway......... 500 ... 1,362 50 
Eastern Railway....... . 500... 800 0 
Lyons Railway ......... 500 .. 1,265 0 
Southern Railway ...... 500 .. 1,152 50 
South of Austrian Rail. 6500... 277 50 


ea. 


Jan. 21. 


ec 

81 37 

83 52 

110 32 
96 97 

90 40 

13 90 

324 25 


-- 4580 0 


610 0 


.. 1,330 0 
1530 0 
2170 0 


392 50 


.. 1,552 50 


72 50 


... 1,360 0 


797 50 


-. 1,268 75 


eee 


1,165 0 
280 0 


4 


Pi peer teteti tte eeeet 


Judgment has been given in a suit by the 


liquidator of the Grand Compagnie d’ Assurances, one of 
the insurance companies founded during the mania of 
speculation which brought on the crash of 1882. The 
action was brought against the founders for infractions of 
the Companies Law, which requires for the constitution 
of a public company that the whole of the capital should 
be subscribed, and one-fourth be paid up in cash. The 
company was formed in February, 1881, with a nominal 
capital of 50 millions of francs, in 100,000 shares. A 
notarial deed was deposited, declaring that 125f per share, 
or a total sum of 12,500,000f, had been paid up and 
140,000,000 0 | lodged with the Société des Depéts et Comptes Courants. 
In reality, only 2,625,000f, for 21,000 shares, had been paid, 
being the subscriptions of the Banque Nationale, Société 
Of 58 other sub- 


Nouvelles, and M. Emile de Girardin. 


scribers to whom the remainder of the shares were 
allotted, 56 were clerks or messengers in the employ- 
ment of the founders, and who made no payment. The 
balance of 9,875,000f was credited to the company by the 
| Société des Depéts et Comptes Courants, as an advance 
on the deposit of the shares, which the founders hoped 
to sell to the public at a large premium. The judgment 
of the Tribunal of Commerce declares the constitution of 
the company null and void; condemns the Société des 
Depéts et Comptes Courantes and the founders to the 
payment of damages to be assessed, and orders them to 
deposit with the liquidators immediately a sum of one 
million of francs as a first provision. uy 
The Paris Company of Agents de Change, or privileged 
stockbrokers, has introduced modifications into its regula- 
tions to recognise options, and defining the limits within 
which they may be engaged in. Art. 103 of the rules, as it 
at present stands, is worded as follows :—* Dealings for the 
account in public or private securities, to bearer or trans- 
missible by transfer, can only take place fora term not 
exceeding the second settling-day from the date on which 
the contract is entered into.” 
firm is introduced. ‘“ Dealings for the account jirm in 
public, &e.,” and the subjoined new paragraphs are 
added :— The same with dealings for options in securities 
settled monthly.” ‘ Dealings for options in securities 
tly settlement may be concluded 
ded that it does not exceed the 


comprised in the fortnigh 


for any settlement, provi 


In the new article the word 


third from the day on which the contract is made.” 


The treaty of e between France and China has been 
promulgated oe eae and the text published in the 
official journal, The stipulations which M. Jules Ferry 
Parliament as securing com- 


the French 
represented to the Fronc ontained in the 6th and 


mercial advantages to France are ¢ t 
7th articles. The former concedes that merchandise 
entering or leaving 2 . 
Yunnan and Kouang Si sha dut 
present foreign tariff, but the reduced tariff is not to be 
applied to goods sent overland from Tonquin to the 
Province of Canton, nor in the treaty ports already open. 


rom or to Tonquin by the 
pay lower duties than the 
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The second paragraph of Art.*7 deelares that when China 
shall have decided on constructing railways, it is under- 
stood that she shall apply to French industry, and 
the Government of the Republic will afford every 
facility for procurny the necessary personnel in 
France. The value of that concession is, however, com- 
pletely nullified by the next passage in the article, which 
goes on to say that it is understood that this clause is not 
to be considered as constituting an exclusive privilege in 
favour of France. With those exceptions, France does 
not seem to have gained much by this treaty. She is to 
enjoy a reduced tariff, only it is not to be applied on those 
parts of the frontier on which imports are likely to enter 
China; and although China undertakes to apply to French 
contractors for her railways, she is not bound to do so. 

A Bill to interdict the employment of foreigners in 
all contracts for the execution of public works for the 
State, departmental, or local authorities came up for dis- 
cussion this week in the Chamber, but was postponed 
until the deputies had before them two kindred proposals 
—one to impose a tax on foreign workmen, the other to 
tax all foreigners residing in Frarce. The object of the 
adjournment was, that if the tax on workmen is voted, the 

resent Bill becomes unnecessary ; if not, then the Bill 
or excluding foreign workmen from public works may be 
proposed as a substitute. 

The British Chamber of Commerce in Paris has held 
its annual meeting, at which a report of its work in 1885 
was read. Besides giving gratuitous information, and 
assisting traders in their difficulties with the French 
Customs, the board of directors has had under examina- 
tion many questions of commercial interest, among which 
were the differential duties established in the French 
colonies; the Royal Commission on the Depression of 
Trade; the parcels post between England and France ; 
the fraudulert use of the word “ Sheffield” by continental 
cutlers ; the restrictions imposed by the Customs on the 
importation of woollen goods with waste silk threads in 
the warp; and the mode of counting colours in printed 
cottons on a tinted ground. Agricultural protection, 
commercial education, and the effects of the depreciation 
of silver on trade, have been subjects of discussion among 
the members. The Chamber was also represented in the 
Association for the Reform and Codification of the Law 
of Nations at Hamburg, and in the Congress of Mercantile 
Law held at Antwerp. 

‘The Lyons Chamber of Commerce has issued some 
returns of the operations of the Silk Weighing House in 
1885, which represent substantially the quantity of silk 
taken for manufacture during the year. The number of 
bales weighed after drying was 67,924, of a total weight of 
4,439,064 kilogrammes, which was a decrease of 2,816 in 
number, and 176,254 kilos. on 1884. About two-thirds of 
the total, or 41,718 bales and 2,589,497 kilos., consisted of 
raw silk; organzins are set down at 13,451 bales and 
1,129,405 kilos., “ the remainder being made up of thrown 
silk and divers.” With regard to the countries of origin 
of raw silk, China occupies the first place, with 687,805 
kilos, followed by Italy with 516,082 kilos, and France with 
293,119 kilos. Italy holds the first place for the production 
of organzins worked up in France, with 304,084 kilos, the 
French production being only 261,467 kilos. The chief 
imports of thrown silks were, from China, 299,917 kiios, 
Japan, 147,402 kilos, and Italy, 112,942 kilos, while 
France oe only 58,309 kilos. The proportion con- 
tributed by each of these countries in all the various 
kinds of silk was, China, 22°30 per cent., Italy, 21:20 per 
cent., Japan, 14°49 per cent., and France, 13-93 per cent. 

A report issued by the Paris Tribunal of Commerce 
shows that the number of partnerships or companies 
registered in 1885 was 1,679, representing a capital of 
399,510,148f. Compared with 1884 this was an increase of 
52 in number, and of 20,997,416f in capital. This is a 
symptom of a revival of trade, as the year 1884 had left 
@ defi it of 150 e»mpanies or partnerships, and 167 millions 
in-capital compared with 1883. The 1,679 associations in 
1885 consisted of 1,146 partnerships, 132 limited liability 
companies, and 401 companies en commandite. 

The receipts of the Paris Gas Company in 1885 
‘amounted to 73,456,871f, an increase of 87,325f, or 0°12 
per cent. only on the preceding year. F 

The Bank of France held its annual meeting of share- 
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holders to-day, and elected as regents or directors 
M. Henri Schneider, of the Creuzot iron works, and 
M. Verne, banker, in the room of MM. Moreau and 
Gouin, deceased since the last meeting. : 

The following was the declared value of the imports 
and exports of gold and silver in the last two years :— 


Gold bullion 
Gold coin 
Silver bullion 
Silver coin 


228,490,900 
£9,139,636 


480,618,519 


£19,224,740 
Exports. 
1 


Francs. 
Gold bulli mn 36,415,104 
Bebd cctte . Saiiileiicwisices 164,707,597 
Silver bullion 18,149,150 


128,215,811 
£5,128,632: 


THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, January 15. 

The widespread snow storm of the past week, accom- 
panied by high wind and low temperature, resulted in a 
noticeable check to general trade. Railways, particularly 
in the Far West and North-West, not only failed to run 
their trains regularly through the snow drifts, but im 
some instances stopped running them altogether for short 
periods. On almost all trunk lines traffic was delayed. 
The result on the distribution of merchandise is obvious. 
The volume of goods moved into second and third hands. 
was much less than in previous weeks. Country wagon 
roads were, for the time, blockaded, so that general trade 
at the interior was interrupted. The total of sales of dry 
goods was conspicuously smaller. Another result was 
seen in delayed collections from country merchants, 
attributable in part to restricted sales of produce by 
farmers, or to the low price received for produce, or to 
both. Banks at interior points of distribution report a 
lighter demand for funds from the country as well. The 
reports of severe damage to the winter wheat (in Indiana, 
Illinois, Missouri, Kansas, and Nebraska), where, as 
stated, the ground was bare, and the cold weather found 
the crop unprotected, remain unconfirmed thus far. It 
is not unlikely to —e true in part, but the original 
statement is probably exaggerated. There is little doubt, 
however, that the loss to the Florida crop is quite serious 
—some accounts place the total at one million dollars. 
This, it is safe to say, will prove an outside figure. The 
most encouraging feature of the wholesale dry goods market 
isthe late continuedadvancein the price of print cloths, which 
are now held at 3} cents per yard, and are quite firm. 
Stocks, too, are not (at the mills) above one-third what 
they were one year ago, so that the outlook is believed to 
be bright. This is corroborated by a report that the Fall 
River cotton spinners are considering the advisability of 
demanding an advance in the rate of wages. Brown and 
bleached cottons, too, are steady, but no higher. Exports 
of the same during 1885 were very largely in excess of 
those in 1884, shippers having taken advantage of the 
low prices which favoured such action. Right here it is 
worth adding that leading dry-goods jobbers and mauu- 
facturers’ agents are very uniformly of the opinion that 
the trade of 1886 promises a considerable improvement 
over that of 1885. In fact, in almost all the leading lines 
of business, the like is true. It has, however, to 
be admitted that this buoyancy of feeling and confi- 


dence in the near future is thus far very largely in 


advance of any practical realisation of it. It is somewhat 
significant that one of the largest producers of Eastern 
pig iron at the East said, yesterday, that he looked for 
wer prices for pig iron in May or June next, 
appeared confident that no advance would be obtained by 
that date. The railways leading from the Southern pig 
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iron districts (Alabama and Tennessee) to the North- 
West, North, and East, have just ordered an advance of 
30¢ per ton on shipment of Southern pig iron. This was 
resisted by those most interested, so far as formal protest 
may go, but, nevertheless, the increased rate has been put 
in force. In this region the effect of it will be eagerly 
watched, to note whether it will help to check consignments 
to New York and points further East. The meeting of the 
Eastern Manufactured Iron Association at Philadelphia, 
at which it was decided to advance the price of manufac- 
tured iron one-tenth of a cent per lb, “owing to the 
increased cost of raw material,” is significant, mainly in that 
the reason given is in reality sufficient cause for the action 
taken. Bar iron has continued exceptionally low and 
depressed, even when the lower grades of pig iron have 
been advanced fifty cents to one dollar per ton. The 
production has continued at the full, each slight wave of 
increased demand (within five months) having been met 
‘y increased production. This has held prices down, 
owing to the anxiety of all the mills at work to keep busy. 
The advance amounts to 2 dols per ton, and applies to 
bars, angles, plates, and shaped irons in general. There 
is nO improvement in breadstuffs. In fact, there appears 
| to be less confidence in permanently higher quotations for 
wheat than for along time past. The presentation of full 
and elaborate exhibits respecting the world’s surplus stocks 
backed by large supplies in the United Kingdom, and the 
low ebb to which exports have fallen in the United States, 
seems to have conspired to cause holders of long lines of 
grain to unload. Heavy sales of this character have 
|| knocked out a good deal of theremaining strength of the 
market, and prices are down 3 cents per bushel for 
4| cash wheat. The options (future delivery contracts) have 
i} declined from 15 to 3} cents. The only bull features in 
this market have been the decline of nearly three-quarters 
of a million bushels in the visible supplies East of the 
4| Rocky Mountains, and the check to receipts reported from 
rer markets, and they did not appear to have any 
4| elfect. 


The situation in the financial and railway share invest- 
ment world is not bright with promise this week—that is, 
as the phrase is commonly understood. Wall Street has, 
in fact, been the recipient of several checks to anything 

aye the nature of a boom. The trunk line troubles 
ave gone furthest to produce an uneasy feeling and a 
downward tendency to prices. When the trunk line peace 
was patched up last autumn, the fact the Baltimore and 

J} Ohio Railway gave only a conditional assent was looked 
}| at askance. But few believed that the break would come 
so soon. The refusal of the Pennsylvania to draw Balti- 
more and Ohio cars from New York to Baltimore is the 
alleged cause of the Baltimore and Ohio’s cutting of New 
York rates to Chicago. The latter’s reply is, that the 

}| Pennsylvania must recognise the Baltimore and Ohio as 
|| @ New York road now, instead of a year or so hence, when 
it has a line of its own reaching to Staten Island. 

j| There is no question: about tho fact that the Baltimore 
and Ohio has been selling a very large number of Chicago 
tickets of late, but the other trunk lines have not taken 
official notice of the fact yet. But it must result in some 
notice being taken. West Shore, Erie, and Lake Shore 

j| Will be heavy losers, and will not remain quiet. They 
will sooner or later insist that something be done. The 
emigrant rate to Chicago has already been cut 1 dol so 
that we have the beginnings of a first-class railway war 
j) again. The effect of this in the stock market was seen in 
}| neglect of leading trunk line shares, and a_ visible 
weakness in some of them. Another element of 
special weakness was developed yesterday in the 
making permanent by the Court at Harrisburg, Penn., 
of the injunction preventing the Pennsylvania Railroad 
Company from acquiring possession of the somewhat 
famous South Pennsylvania and of the Beach Creek 

jj Railways. It will be recalled that in the arrangement 
j| between the late Mr Vanderbilt and the Pennsylvania 
j| Railroad people, he turned over the roads named 
jj to the latter company, and agreed to keep out of the 
j| Keystone State, where he had started so extensive an 
opposition to the great Pennsylvania Company. An 
injunction was obtained restraining the latter from absorb- 
ing the two Vanderbilt roads, particularly the South 
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Pennsylvania line, on the ground that by the law of the 
State one road cannot be permitted to absorb a parallel 
railway. The Pennsylvania people argued that the South 
Pennsylvania road not being completed was not a parallel 
line, and otherwise opposed the State Attorney’s motion. 
Meanwhile, it went on with the business of acquiring said 
roads. Now comes the order of the Court of Common 
Pleas of Dauphin County, in Pennsylvania (the Coart of 
original jurisdiction, in which the State is a party), 
making the injunction permanent. Everything points to 
an appeal by the Pennsylvania Company to the Supreme 
Court of the State. These influences, together with the 
stormy weather, which must react upon railway earnings, 
were certainly heavy weights to stock speculation on the 
bull side. Lackawanna, too, went off, owing to further 
cutting of coal rates, and a large element of doubt in the 
mind of the publie as to the future conduct of mining. 
Sterling exchange continues at the gold exporting point, and 
620,000 dols have been taken for shipment to London this 
week. 

The agitation of the silver question in Congress con- 
tinues, so far as the point of view of those who favour 
continued coinage is concerned. We have now heard 
from four of the leading silver senators. There is reason 
to believe, that the silver party in the House of Repre- 
sentatives have exaggerated their strength; yet thereis no 
good reason to believe that the friends of a measure to 
suspend the enforced coinage of 2,000,000 dols in silver 
per month could get sufficient votes to make it law at this 
time. 





GERMANY AND AUSTRIA, 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 26. 


The Prussian Ministry of Finance has at last given a 
decided declaration in the Prussian Chamber respecting 
the position of the Government with regard to the silver 
question. This declaration has destroyed the hopes of 
bi-metallist agitators once and for all, and has restored 
peace to the mind of an anxious world of business, although, 
of course, the effect would have been still more re-assur- 
ing had Prince Bismarck made the declaration in person. 
The Minister used words to the following effect :—“ The 
bitterness of both parties,” he said, “is so great, that one 
might believe the times of the great battles for the true 
faith had returned. I am no fanatical partisan for a pure 
gold standard, and am not indifferent to the losses brought 
about by the fall in the price of silver. But a change to 
the double standard does not rest in the power of a single 
State, just as the establishment of a pure gold standard 
was not the work of the Empire, but an accomplished fact 
all over the world, which it was to the merit of the German 
Government to have recognised in good time. We can 
look upon the movement from a vantage ground which 
must be called good. Why do we not pay what we owe to 
foreign countries in thaler-pieces, since they are quoted at 
their full value? Why does not France pay with equally 

d five-franc pieces ? Because no one can refuse to accept 
the fact which reigns supreme all over the world, that in 
international intercourse no one can exercise the right to 
pay in silver without consequences dangerous to his credit. 
Without the gold standard we should be in a very bad pos:- 
tion indeed, no better than the countries with paper cur- 
rency. This favourable position does not, however, prevent 
us from supporting, to the utmost of our power, the efforts 
of other countries to raise the value of silver. But there is a 
world of difference between this and the establishment of 
a double currency. I have never met anyone who could 
give a satisfactory account of international bi-metallism, 
an account that could not be refuted by argument. 
Cernuschi once tried to do so, by proposing & plan for an 
international treaty, but his friends are silent on the 
matter, and no Government could sign the treaty without 
being traitors to their country. I am grieved to see that 
agitation spreads very fast, and is infecting especially 
agriculture, which would in no wise profit by a double 
standard. If we had the same currency that they have in 
India, that would not prevent Indian wheat from com- 
peting successfully with German wheat.” The Minister 
concluded by wishing that the battle, which had been 
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carried on for so long without success, should not be trans- 
ferred to Parliament itself. All the bi-metallist papers, 
the Kreuzzeitung to the fore, severely criticise this speech. 
They imply that the Minister, by this brusque opposition, 
will cause the bi-metallists to avenge themselves in other 
ways, and will certainly not make them inclined to look 
upon the spirits monopoly with a friendly eye. ; 

Opposition to the proposed monopoly is increasing gs? 
Many corporations have raised their voice against it. It 
is possible, however, that the project will fall to the 
ground, because the demands of the landed proprietors who 
own distilleries are so enormous, that they declare the 
rice offered for the raw produce, which is 20 per cent. 

igher than the present market price, to be insufficient. In 
Austria and Hungary the project is viewed with alarm, 
because the spirit manufacturers fear that so low a price 
will be fixed for German spirits to be exported, that the 
neighbouring countries will have to give up this branch of 
industry altogether or have resort to a similar monopoly. 

The German Imperial Bank, following the example of 
the Bank of England, has reduced its rate of discount from 
4 to 3} per cent., and the rate for the purchase of bills in 
the sale from 3 to 24 per cent., the rate for loans from 
5 to 44 per cent. The rate of 4 per cent. has been kept up for 
several years, with the only exception of eight weeks (5 
per cent. on the 10th March, 44 per cent. on the 11th 
April, 4 per cent. on the 11th March), caused by the 
unfavourable rate of exchange. Money is very plentiful 
just now, and is expected to be still more so next month. 

t will not be much in request before spring, when the 
wool market will demand about 100 million marks. 

The Admjnistration of the Prussian national debt having 
been asked for some information respecting the reported 
conversion of the Prussian 4 per cent. Consols, answered 
that the rumours of a conversion are totally unfounded, 
and are probably spread abroad by speculators, to deceive 
the public. 

On the 19th inst., the Austro-Hungarian Customs Con- 
ference met here to prepare the instructions for the 
Commercial Treaty with Roumania. Although the public 


have not been informed as to what the subjects under con- 
sideration were, still assurances are given that the confer- 
ences are not protracted because unforeseen difficulties 
have arisen, but because a number of questions have to 


be considered and solved. The treaty will comprise 
detailed provisions respecting navigation, intended to 
insure the interests of the Danube Navigation Company, 
arrangements for fixing the tariffs of Austrian and 
Roumanian railways, a convention respecting health 
questions, &c. 

The Hugarian spirit manufacturers have resolved, after 
a three days’ animated discussion, to reduce their produc. 
tion by thirty per cent. if some Austrian spirit firms consent 
to do the same. The reason for this measure is the 
depression in the price of spirits. The trade is so bad, 
that the manufacturers have petitioned Government for 
aid of some kind, and they have been promised an enguéte 
on the subject. 

The syndicate composed of the Landerbank and 
Comptoir d’Escompte will undertake to offer for sub- 
scription 40 million francs of Servian Rente for the 
realisation of the tobacco monopoly—not as had been 
stated at first, 25 millions only. The Tobacco Share- 
holders’ Company will be founded, with a capital of 10 
million francs. 


It may be regarded as a proof of the present stagnation 
of business, that one day last week not a single bill was 
presented at the counter of the National Ban’, although, 
of course, the Bank’s representative on ’change discounted 
bills there as usual. 

The Prussian Budget, to be submitted to the Diet on 
the Ist of April, estimates the receipts for 1886-7 at 
1,288,674,442 marks. The ordinary expenses are set down 
at 1,265,993,871 marks, and the extraordinary expenses 
at 36,834,571 marks, so that the total expenditure is 
1,302,828,442 marks, an enormous sum when compared 
with that of twenty years ago. 

: January 26. 

P.S.—The annual report of the Austro-Hungarian Bank 
has appeared to-day, The following are its main figures :— 
During the past year 4 new branch offices were opened, so 
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that the Bank has now, in addition to the head offices-at 
Vienna and Budapest, 40 branch offices and 29:agoncies. 
The total transactions all those 71 offices amounted: to 
1,316,204,915 gulden, against 1,470,421,259 gulden in 
1884, showing a decrease of 154,216,344 gulden:. The: 
coin and bullion in the coffers of the bank amounted, on 
the 3lst December, 1885, to 129,723,317f in silver, against: 
126,568,175fl in 1884, or 3,155,141f1 more ; ands69}072,718f1 
in gold, against 78,822,132f1 in 1884, a decrease of 
9,749,414f1. The total of coin and bullion amounted, at the 
end of 1885, to 198,796,035fl, against 205,390,308f1 in 
1884, a decrease of 6,574,273f1. Silver coin and: bullion 
of the bank has increased since 1878 by 59,645,833f1. The 
stock of foreign bills of exchange to be paid in gold 
amounted at the end of 1885 to 10;242,126f1. At the 
same date the issue of notes was 363,603,020f, as cover for 
which 198,796,035f1 in cash and bullion were held. The 
difference of 164,806,984f1 is to be covered by good bills. 
The bank has the right to issue more than 35 million 
florins more. Of the notes in circulation, 57°24 per cent. 
were covered with coin and bullion in 1885, andi53°50. per 
cent. in 1884. 


Correspondence. 


a 


PROSPERITY FOR 
BE FOUND? 


TO THE EDITOR OF THE ECONOMIST. 


Srr,-—In your issue of the 23rd you inserted a letter 
from me on the value of Irish produce, and I think I 
proved that were it not for the purchases of Great 
Britain the Irish market would be gone. In the present 
critical state of affairs the object is to fiad out a perma- 
nent remedy for disaffection, and not to suggest temporary 
palliatives. Insubordination may be for a time caused by 
agitators, and no doubt itis so now; but wher it lasts for 
decade after decade, and instead of diminishing only 
increases, there must be some real cause beneath it all. 
What does my letter in yours of the 23rd show? It shows 
that the produce of the land has to be divided between 
too many. There are nearly 500,000 farms in Ireland. 
The gross saleable produce is worth about 36,000,000/. 
Take from this the rent, the taxes, and the necessary 
tradesmen’s bills incident to farming, and we shall find 
barely 22,000,000/ left to divide between 500,000 families, 
say, about 45/ per annum forthe work of a family ; but 
it is worse than this, for if we take away 50,000 of the 
larger holdings as producing one-fourth of the whole, say 
5,400,000/, we have remaining for the small farmers 
16,600,0007, to be divided amongst 450,000 families, or 
371 for each family as the gross payment in money or in 
kind for the labour of a year. It is useless to propose 
sentimental remedies. The fact is too evident, that each 
of these families could just as easily manage two holdings 
in place of one, and receive instead of 37/ just double the 
amount, say 74/, annually. No Home Rule Government 
can alter this state of things. Whether the land be 
bought up with Government assistance or not will make 
but little difference. There is the fact staring us in the 
face that some 3,000,000 persons are engaged in a means 
of livelihood which cannot become better, and is yearly 
becoming worse. In 1846 the potato famine came as a 
lesson to show us how a country that depends almost 
entirely on agricultural pursuits has nothing to spend on 
an emergency, and that when the skies decline to give 
nature’s blessings, famine and consequent pestilence 
ensue. Before 1846 the potato crop Yolen produced 
twice the amount of human food that it does now. 

We hear of Mr Parnell proposing to raise up more 
industries by adopting a protectionist tariff. Against 
whom? What is the use of a protectionist tariff to Ire- 
land unless Great Britain also adopts it? Worse than 
useless. The new industries that would be fostered in a 
country that has neither coal nor iron in a cheap form 
would never be able to compete with English or Scotch 
manufacturers in the outside world, and they would, 
therefore, be confined to Irish purchasers, mostly to the 
families receiving in money and kind the magnificent 
income of 37/ per annum, nearly all of which must be used 
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for food, and even these buyers would soon complain at 
having to pay more than heretofore for many articles 
which could not be produced so cheaply. 

I daresay some will say that Ireland has advanced since 
1846, when the population was three millions more than 
it now is. Undoubtedly the work has improved where 
agriculture is carried on with larger holdings, and where a 
manufacturing industry (the raw material for which the 
soil produces) has taken root; but, looking back to the 
time before the potato blight first appeared, I much doubt 
if the amount of food consumed per head is more now 
than it was then among the small farmers. Mr Giffen 
essays to prove that the prosperity of British workmen 
has improved by nearly 100 per cent. Can he prove the 
same in regard to the majority of the Irish? Look at the 
poor Irish peasant-farmer, with two or three cows and a 
corner of the miserable hovel set aside for the dairy ; how 
can such people produce a saleable article, such as is made 
with all the improved dairying appliances, conducted on a 
larger scale and in suitable premises? Take the many 
grades of butter that are each week on sale in Cork 
market, and trace the article back to the cabin in which it 
is made—probably full of smuts, and totally unfit for a 
manufacture which requires the greatest cleanliness. If 
this country ever returns to protective duties on food pro- 
ducts, it will not be done for the sake of protecting 
inferiority in manufacture. No wonder the people think 
there is something wrong when the beautifully-made 
Dutch and Danish butter supplants them, and takes the 
business which England has to give, and which is the only 
business of importance that Ireland can expect to excel in. 
People seem to forget that the manufacture of food 
requires capital and excellent machinery, just as much as 
any other manufacture. 

Schemes for land purchase will doubtless come before 
Parliament, and will very likely be carried, but unless the 
saleable value of the produce of the land improves 
materially, the money will never be paid by the purchasers. 
The fact is too evident to need explaining. Instead of 
there being 500,000 farm holdings, there ought to be less 
than half the number, and the Government ought to adopt 
what I might call paternal measures to iastruct those who 
are left to do things properly. It is no use for some 
people to argue “ Oh, let’s give them Home Rule, and be 
rid of them.” The answer comes to all right-thinking 
people, “ We can never be rid of them; we can’t allow 
those who speak our language and are within two or three 
hours of our own shores to starve.’ Home Rule and 
protection, indeed! for that isthe recipe. It simply means 
a moneyless country attempting to compete with a world 
which is undermining even our own high!y-capitalised and 
well-established industries at the present time. Have we 
not still a hold on some splendid land fit for settlement in 
other parts of the globe? Can we not employ our Govern- 
ment transports in taking these poor families, free, to 
some place where we can give them land for nothing, and 
plenty of it ? 


Can we not help the first beginnings of this New 
Ireland by even advancing money to the new emigrants ? 
Surely it would be no unkindness to send them to a new 
country if the old one can’t maintain them in such a 
manner as to keep them advancing in the same ratio as 
the rest of the world. The Irish peasants have their 
friends in the United States, Canada, and elsewhere, 
earning wages which seem like untold gold to those who 
remain at home; and doubtless they feel their own 
position, and attribute it all to the alien Government, as 
they are taught to call it. I have no doubt that every 
fall in the price of butter or store cattle is attributed to 
the policy of England ; and perhaps this would be truer 
than most of their complaints, for the policy of indis- 
criminately free imports, which economists endeavour to 
pane us is at the bottom of all our prosperity, cannot 

or one moment be upheld as anything but a bar to the 
ers) of an agricultural community. But even 
nglish protectionists (of whom I admit that I am one) 
cannot advocate the fostering of industries which, 
through sentimentality, are to continued on a false 
foundation,—Yours faithfully, 

Halwill Manor, Highampton. 

January 25, 1886. 


Wiiuram J. Harris, 


| 








ARGENTINE FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—The letter published in your impression of the | 


16th inst.,under the signature of “ River Plate Merchant” is 
apt to mislead those who are unacquainted with the course 
of recent financial events in the Argentine Republic, and 
therefore it is only fair that ‘your readers should be made 
aware of the raison d’étre of the present law affecting the 
discharge of debts contracted in that country. 

One of the first important measures taken by the 
National Government after the federalisation of the City 
of Buenos Ayres, was the unification of the currency 
throughout the Republic. This was necessary for the 
development of trade, which was greatly restricted by the 
confusion and complication caused by ‘he different 
currencies in use in he several provinces. 

After this new uniform currency law (1881) had been 
enacted, upon the bi-metallic principle, and before it came 
into operation, a question arose as to the convertibility of 
the banknote, viz., whether it should not be distinctly 
declared to be in gold, in order to avoid the possibility of 
conversion being made in silver. 

For the purpose of guarding against the latter con- 
tingency, the banknotes were printed and _ issued as 
payable in “ Moneda Nacional Oro,” signifying, “ National 
Money Gold.” 

Upon the law coming into operation, debts were con- 
tracted in money thus described, but prior to and even 
subsequent to this, some debts were contracted in money 
described as stamped gold (oro sellado), by which actual 
coin was understood. This was done with the view of 
counteracting the effect of any forced currency law that 
might thereafter be passed. 

The newly-established currency unquestionably gave a 
great impetus to trade throughout the Republic, but the 
resumption of specie payments without the financial 
acumen needful for their continuation soon led to the 
necessity for suspending the conversion of the notes. 

In the process of legislating for the operation of the 
forced currency law upon the two forms of contract 
mentioned, the nature of the latter was at first lost sight 
of by some,in the desire that the burden of forced 
currency should not fall upon one class of creditor 
alone, but the result of the deliberation in Congress has 
been, as admitted by “ River Plate Merchant,” that debts 
contracted in “National Money Gold,” which is the 
designation of the legal tender notes, can be discharged in 
those notes at their written value, whilst debts contracted 
in specie can only be discharged in kind, or in legal tender 
notes at their market value at the time, thus securing the 
specie, or the value thereof, to the creditor. 

From the procedure in the Argentine Congress for the 
full examination and discussion of an internal question of 
somewhat complex character, “ River Piate Merchant ” 
draws an inference that is unjust to the country that has 
kept perfect faith with its foreign creditors in times of great 
financial stress. oa 

If the borrowing power of the Argentine Republic in 
this market is, after the present loan, to be restricted for 
some time—and it is certainly in their interest that it should 
be—let it be so on the ground of their indebtedness being 
sufficient for their means, but not by seeking to disseminate 
doubts of their good faith, for everyone has a right to his 
good name until sufficient reason be shown to the contrary. 
—T am, Sir, your obedient servant, 

River Pirate Bayxer. 


London, January 18, 1886. 





THE LAW OF STOCK EXCHANGE 
CONTINUATIONS. 


TO THE EDITOR OF THE ECONOMIST. 


Siz,—In your issue of January 23, you call attention to 
the decision of the Court of Appeal in “ Bongiovanni v. 
Société Générale,” referring to the legal effect of a “ con- 
tinuation,’ or “ ing over,” of a Stock ExcRange 
transaction. As I think the author of your article is 
mistaken, both in the view he takes of the Stock Exchange 
custom, and in the legal argument based on the same, I 
hope you will allow me to explain what I consider to be 
the correct view. : 
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To understand what is meant by a “ continuation,” or 
“carrying over,’ we must first be clear as to the legal 
effect of a sale of Stock Exchange securities “for the 
account.” The expression “contract of sale,” is an 
ambiguous one, as, according to English law, it connotes 
two kinds of transactions different from each other in 
many important respects. One of these transactions is 
called a havtain and sale,” the other, an “ executory agree- 
ment of sale.” “In a bargain and sale, the thing which is 
the subject of the contract becomes the property of the 
buyer the moment the contract is concluded, and without 
regard to the fact whether the goods be delivered to the 
buyer, or remain in the possession of the vendor; whereas 
in the executory agreement, the goods remain the property 
of the vendor till the contract is executed.” (Benjamin, 
On Sales, 3rd Edition, p. 260.) The most important 
consequence of the distinction is, that in the case of a 
bargain and sale, the risk of the destruction, deterioration. 
or loss of the goods falls at once to the buyer, although the 
vendor continue in possession, whilst in the case of an 
executory agreement, the vendor has to deliver something 
answering to the description of the thing sold, no matter 
what happens in the meantime. There is often a doubt 
as to which of the two transactions was intended, but 
“when the specific goods to which the bargain is to attach 
are not agreed on, it is clear that the parties can only 
contemplate an executory agreement,” (Benjamin, p. 261.) 
This is emphatically the case with an ordinary Stock 
Exchange sale. If I sell 10,0007 Unified for the 29th of 


January, I have to deliver them on that date, and if the 


stock I intended to deliver has been stolen or burnt in the 
meantime, my obligation remains exactly the same. 
T now proceeed to examine the meaning of the terms 
“ continuation,” or “ carrying over.” As the name implies, 
they. describe a postponement of the original transaction 
to a future settling day. This postponement may take 
lace at the instance of the buyer, who is not ready with 
is money, or of the seller, who is not yet in possession of 
the stock, or unwilling, for some reason, to deliver it. In 
some cases the buyer has to pay a compensation for the 
rolonged use of the money, which is called a contango ; 
in other cases the seller has to pay for the privilege of 
deferring the delivery of the stock, and this is called a 
backwardation. As a matter of fact, a third person steps 
in in most cases ; that is, the transaction is completed as 
between the original parties, and a person willing to lend 
the money, or anxious to obtain possession of the stock, 


j| or one wishing to borrow money, or willing to lend the 


stock, takes the place of the original seller or buyer. This 
fact, however, does not alter the legal features of the case. 
The form which Stock Exchange custom has given to this 
continuation or carrying over is that of a fresh purchase 
for the preseut account, and a re-sale at the same price 
(plus the contango, or minus the backwardation, as the 
case may be) for the next account. 

Your contributor says, that in the case of a continua- 
tion, the property passes at once to the buyer. I maintain 
the contrary, and say that the seller—or as he jis then 
called, the taker-in of the stock—is merely under an 
obligation to deliver a certain quantity of stock of a 
certain description by a given time, just as in the case of 
the original sale. Take the case of a banker who has 
sold stock for a client, and who has not received the securi- 
ties in time for delivery. He has to carry over the 
transaction to the next account (if he wishes to act in his 
client’s interest) without having the stock in his possession. 
Or take the case of a person who has sold stock in the 
hope of pers at a cheaper price, and who, not having 
any stock to deliver, carries over to the next account. In 
either case, there is no property which can pass at the time 
of the continuation. Except in the case of bank shares, 
the person entitled to the delivery of the stock has no 
right. whatever to ask whether the stock is in the hands 
of the party who has to deliver ; he may know as a positive 
fact that the stock cannot possibly be delivered. How 
can the property in specific stock have passed to him ? 

The author of the article referred to tries to support his 
case by the fact that the person entitled to the delivery of 
the stock, not the person in possession, is entitled to the 
dividends, and to the preferential rights in the case of the 
issue of new stock. This is obviously a fallacy. If between 


two account days a dividend falls due, the stock will. 
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finally be delivered ex-dividend, but the original agree- 
ment was for the delivery cum-dividend (otherwise the 
price would not have been the same). The difference 
must, therefore, be made good in the same way as in the 
case of an original sale cum-dividend, if the dividend has 
been collected before delivery. The same argument 
applies to the issue of new stock. 

The dividend or the preferential right has to be made 
good as a part of the contract, not in virtue of any right 
of property. This .ay be clearly seen from the effect of 
a drawing of the stock for redemption. This drawing 
sometimes involves a loss and sometimes a profit, and the 
loss or profit accrues to the taker-in of the stock, not to 
the person who has to receive it on the account day, as 
would be the case if the property had passed to him. 
The question of risk has been mentioned above. In the 
same way as in the case of an original sale, the person 
bound to deliver stock in accordance with a contract of | 
continuation has to deliver it, and is not excused by the 
destruction or loss of stock without his default, as he 
would be if the property had passed from him. 

Every banker and every stockbroker, in fact, anybody 
lending or borrowing money on Stock Exchange securities, 
knows the distinction between a loan and a continuation, 
and the main difference lies in the fact, that in the former 
case, the person advancing the money holds the stock as 
pawnee, the property remaining with the borrower, whilst | 
in the latter case, the property passes to the lender, whois | 
merely under a contractual obligation to redeliver stock 
of the same quantity and description when the settling- 
day comes. 

I think sufficient has been said to show that your con- 
tributor, in holding that either in the case of an original | 
sale or in the case of a continuation contract the property | 
passes at once to the buyer, is at variance not only with | 
recognised principles of English law, but also with the 
practice of the Stock Exchange. There are some other 
points requiring comment, but I feel that this letter is 
quite long enough.—I am, Sir, yours faithfully, 

90 Cannon street, E.C. Ernest ScuustTer. 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE 
RAILWAY COMPANY vy. DENABY MAIN COL- 
LIERY COMPANY. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—That portion of the half-yearly report of the 
Manchester, Sheffield, and Lincolnshire Company which 
relates to the above-mentioned case is incorrect in nearly 
every essential particular. 

The report states that “the result of the litigation has 
been to establish the principle that equality ef rates can 
only be claimed where traffic is carried under like circum- 
stances, and between the same termini only.” Every word 
of this statement is untrue. ‘The decision given only 
affects the right to recover damages for past overcharges. 
It has been decided (with material qualifications) that 
damages can only be recovered in respect of traffic sent 
under similar circumstances, and between the’same termini, 
but nothing has happened to prevent the Railway Com- 
missioners from dealing with unequal rating, whether 
between the same termini or not. “the Denaby Company 
upset the grouping system some years ago, where the goods 
sent were not between the same termini, and the judgments 
they obtained are as valid now as on the day they were 

ven. 

It follows, therefore, that the framer of this report was 
either inconceivably ignorant as to the scope of this 
litigation, and the issues involved, or the statement was 

e for the purpose of misleading the public in respect 
to their rights against railway companies. 

The report proceeds to say, “ that, subject to a very small 
possible deduction, the company are entitled to their full 
claim, with interest and costs, except the costs of the. 
appeal to the House of Lords.” Now, sir, the House of 
Lords ordered that any sums paid by the Denaby 
Company in respect of costs in the Court of Appeal should 
be refunded, and they left the costs in the action entirely 
in the discretion of the arbitrator. 

The “very small possible deduction” has reference to 
a very large piece of jobbery. The Denaby Company 


discovered that the extensive export coal trade of Grimsby 
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was practically in the hands of two coal merchants, who 
were enabled to undersell the coal owners with their own 
coal, Although assured by the railway company that no 
allowances or drawbacks were made to these people, 
the Denaby Company felt justified in administering 
interrogatories on the subject, and thereby elicited the 
fact that certain allowances and drawbacks were made. 

An order obtained subsequently for the examination of 
the railway books led to the discovery that further allow- 
ances (varying from 6d to 1s per ton on certain coals) had 
been made to the individuals in question. It also became 
apparent that the railway company had availed them- 
selves of very considerable latitude in their sworn answers 
to interrogatories. 

Sir Edward Watkin’s name appearing at the bottom of 
the report to which I have referred, I feel justified in 
reminding him, that whilst a case is sub judice it is usual 
for the parties in the cause to abstain from delivering 
judgment in their own favour. With all humility, I would 
also suggest for his consideration the sound advice con- 
tained in the old adage, which says, “ You should never 
begin shouting until you are out of the wood.”—I am, Sir, 
yours obediently, J. BuckincHam Pops. 

Denaby Main Colliery Company, Limited, 

Near Doncaster. 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenve 
between April 1, 1885, and January 23, 1886, as compared 
with the corresponding period of last year :— 


REVENUE and OrHerR ReEceEIPts. 


RECEIPTS. ——_~_ 

| Aprill, |; Week {| Week 
885,to | 1884,to | ended | ended 
Jan. 23, | Jan. 24, | Jan. 23, | Jan. 24, 
Iss6. | 1885 | 1886. 1885. 


| ee a eee 


£ a. 
8,647,448 4.259.916 | 
1,345,769 | 1,372,653 


4,993,207 | 5,632,569 | 


Estimate | a. 
for the ae 1, | 
Year 


1885-6. 


Bulance on Ist A 1885— 
Bank of En aa 4 


Land Tax and House Duty... 
Propert and Income Tax ...| | 5,824,000 | 
Post Office 8,000,000} 6,490,000 | 6,290,000 | 
Telegra; 1,720,000; 1,405,020 | 1,420,000 | 
Crown Lands ...........-.000.) 380,000) 275,000 | 3:5,000 | 
Interest on Advances for 

Local Works and on 

Purchase Money of Suez 
Miscellan 


nil 
nil 
nil 


863,152 | - 
2,369,137 | 


nil 
57,997 


1,360,000) 1,118,992 nil 
92,006 


3,200,000) 2,302,500 | 
am | ———_——|_____ —_ —_— 
seveee| 90,790,000 65,053,492 65,913,339 | 9.999,006 2,429,997 
ne |= = j 
Total, including Balance ..,,.. 70,046,699 71,545,008 | 
OTHER RECEIPTS. mS 


Advances, under various 
to the Exchequer ; Acta segeha 


Money raised by Exchequer Bonds ee 

Do Treasury Bills 4 i | 
~~ not repaid, for 1,880,000 | | 

srr ne B25 2893 73,847,310 | 

The expenditure during the same period amounted to 
74,464,4811, as compared with 69,293,279/ in the corre- 
sponding period of last year, the issues of the week being 
1,070,0002, 

The cash balances have decreased in the Bank of 
ms and increased in the Bank of Ireland during the 
week :— 


1,278,531 , 1,901,402 
| 400,000 
000,000 


Bank 
of Ireland, 


£ 
630,450 
666,750 
. 936,300 


Bank 
Total. 
2 
«» 1,488,446 
vee 1,519,752 


31,306 


January 16, 1886 
January 23, 1886 


Increase 


BOOKS RECEIVED. 


The Scope and Method of EconomicSeience. H. Sidgwick.—Macmillan. 
The Theory of the State. J. K. Bluntschli —Clarendon Press. 
Our Administration of India. H. A. D. Phillips.—Thacker and Co. 
The Industrial Situation. J. Schoenhof—Putnam’s Sons 
Phraseological Dictionary. Vol. 2. C. Scholl.—Hachette and Co. 
a Brief eon Economy. F. A. he ae oe ah eatin 

’ ¢ Tory Democracy. O'Grady. n . 
H of Cantabria. M. Rossand H. 8. 4 See ten aki 
English Practical Banking. Thos. B. Moxon.—Blades, East, and Blades. 
Essays on Political Economy. F. Bastiat.—W. H. Beer and Co. 
ireland. Edited by Andrew Reid.— Longmans. 
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TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writer. 


he Bankers’ Gasette. 


RETURNS AND MONEY MARKET, 


BANK 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 27th January, 18€6. 
ISSUE DEPARTMEN', 
£ £ 
36,623,550 Government debt ... 11,015,100 
| Other securities ..... 4,734,900 
| Gold coin & bullion... 20,873,550 
| Silver bullion ......008 ane 


Notes issued.....ec0 


36,623,550 | 36,623,550 
BANKING DEPARTMENT, : 


15,046,615 
20,644,943 
12,636,790 

994,883 


14,553,000 Government securi- 
© wovecvesweves eevee 3,040,749) ties 
Public deposits*...... 4,258,962 Other securities ..... 
Other deposits _ 
Seven-day and other Gold ani silver coin 
DERBe. ncrwcccveceneceas 150,150 | 


45,323,236 | 49,323,236 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated Jan. 28, 1886. 


Proprietors’ capital... 
Res 


F. MAY, Chief Cashier. 


THE OLD FORM. , 
The above Bank accounts would if made out in the old form pre- 


sent the foJlowing results :— 
{ £ 
Securities 
24,136,916 | Coin and bullion............-..00.0 21,863,438 
4,258,962 


post 
Public deposits .........scseeee 
on 27,020,375 | 


Private deposits .............0008 
55,416,247 | §38,756,006 


The balance of Assets above Liabilities being 3.310,7492, as stated In the abore 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 


exhibit :— 
gar Fz 


Circulation (excluding Bank post Dills)..........00000 
Public eposits .........csccseseeseeserneeseees 

Other deposits 
Government securities. 
Other securities ... 
Bullion .. 

Reserve... 

Rest 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending January 27 , 1886 — 


% of Reserve 


: to Liabilities, 


| 
Securitiee! 
} in 


’ 
Gold Circulati’n! 
infrom | (excludng 
Abroad, or 

. Bank Post 

out for i Bills). i oak 

' = 

£ £ 

64,000 out 25,044,365 
100,000 out 24,691,370 
82,000 in’ 24,388,755 
38,000 in, 24,086,175 
363,000 out 24.482,340 
410,000 out 24,155,505 
176,000 out 24,014,990 
311,000 out 24,593,229 
39,000 out 24,513,110 
8 $,0CO out 24,932,045 
87,000 in 24,606,530 31,664,166 
| 20,953,690 73,000 in 24,303,630 31,273,449 
91,868,438 432,000 in 23,956,760 31,279,337 
Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


yom corresponding with the present date, as well as ten years 
k, viz. :— 


Deposite. | Banking | Reserve. 
Depart- | 


| £ | #&£ 
35,497,506 11,343,132 
34,131,323 11,772,543 
32,788,509 12,290,902 
32,720,645 12,927,796! 
32,717,378 12,162,607) 
$2,087,531 12,243,104) 
32,045,304 12,208,117, 46 | 
33,005,923 11,620,003 433,’ 
36,474,45¢ 11,352,118 384 _ 
40,249,936 10,782,7<6. 324'— 
88,000,557 11,628,622 36-'— 
36,915,214 32,400,050. 305 3 
35,691,558 13,631,673 rr 


£ 
29,024,794 
28,047,609 
27,191,889 
27,827,495 
27,073,419 
26,467,233 
26,539,746 
26,811,392 
29,054,817 
33,034,710 


Nov. 4) 29,687,497. 
11; 20,713/913: 


Dec. 


Jan. 


i 
Jan. 26, 
1876. 


At corresponding dates 
with the present week. 


Circulation (excluding 
Bank bills). 


Jan.31, | Jan. 30, | Jan. 28, ! Jan, 27, 
1883. | sed. | 1586. 1866. 
pM Revi tae 
24,752406 | 24,055,570, 23,986,760 
6,387,767 | Bayo stanton 
288.975 | 23,775,673 | 24,62 mn 
| 14,588,960 11885107 14,454,895 | 13,653,665, 15,048,615 
| 27,120,323 © 19,903,570 357 | 21,142,434, 20,644,943 
12,700,071 | 12,598,623 13,938,266 13,651,678 
22,116,046 21,601,028 | 22,243,936, 21,263,498 
a | 4uz 453% | 498% 
ve | sy a3 . 
| 302 101 & 
=. 40s A | $83 Od | S49 39d | 208 od 
25 18} 233 25 15 20 25 31} 36} 25 174 224 


2 lh 212 2 S/12 WwBpwse 
oo ei 20 Py 64) 20 87 61 | 2066 70 80 52 56 


Gieieneeettaen.” 90,376,000 132,105,000 128,339,000 | 86,784,000, 86,727,200 


—— | 
£ 
25,165,975 
: 4,071,790 
19,168,123 | 


— or, et ee 
verage price of w 3 9 
ena 25 124 22} 
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The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 2,042,800/; in 1883, an 
excess of 2,385,105/; in 1884 ar excess of 2,648,316; and in 
1885 an excess of 3,479,622/. In 1886 there is an excess of 6,375,432/. 


In 1883, the Bank reserve rose 323,000/, and the coin and bullion 
about a like amount, the money market being distinctly easy. 


In 1884, there were some large withdrawals of gold for Australia, 
and money was also in request at Paris, owing to a new issue of 
Rentes. As a consequence, the tendency at this centre was upward, 
and the discount houses advanced their rates for deposits. 


In 1885, the Bank directors reduced their rate of discount from 5 
to 4 per cent., although the higher rate had only gd achieved 
| its purpose, viz., the attraction of gold from abroad. ‘Ihe extreme 
cheapness of money in the open market rendered, however, such a 
step inevitable. 


The following figures from the official returns show tle amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are. given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 


Stock Exchange 


**Fourths” of the 
Pay Days. Month 


Consol Pay Days. 


£ 
19,482, 
15,557, 
18,411, 
20,013, 
17,151, 
18,428, 
16,503, 
38,339, 


20,662, 


2.02 +o ee 


119,788, 
91,312, 
126,633, 


Total, 1886... 20,662, 
Correspndg. | ) 
total, 1885) } 
Inc.orDec. ; 
in 1886.. 
Gross total 
in 1885 ... 
Do, ’84...| 5,798,555, 
Decrease in} 286,516, 
1885 att = 49% 


* The “Fourth ” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 


Total from Jan. 1 to Dec. 26 


1886. 1884. 
£104,371,1€0 ..,..... £109,367,814 
ecreage in 1885 


4,996,654 = 4°6 per cent. 
1886. 

7,353,914 
1,890,165 


9,244,079... 


1835. 
7,544,175 
1,960,843 


9 575,018 


Two Weeks ending Jan. 16 ... ......... 
Week ending Jan. 23 


Total to date 


330,239 = 3°4 per cent. a 

The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 


Decrease in 1886 ......... 


BANK OF FRANCE. 


Comparative Increase 

Jan, 28, | Jan. 21, | Jan. 29, or Decrease. 
1886. | 1986. | 1885, asia 
i | Last Week Last Year. 


aieinacicmneteaigiiiiaied 
| ananassae 


ASSETS. £& & | £ & £ 
Coin and bullion—Gold ...; 46,089,000, 45,910,000 39,997,000;+ — 179,900'+ 6,092,000 

~ Silver...| 48,335,000; 43,240,000) 41,144,000/+ — 95,000'+ 2.191.000 
Government securities ...| 14,113,000, 14/113.000 14/113,000| a nag 
Private securities............| 42,639,000, 0,870,000 52,975,000' + 2,260,000! —10,836,000 


LIABILITIES. 
RG sasssitintsithenisesersetes j* 16,051,006 116,058,000 119,123,006) — 
Government deposits ..... | 6,336,000) 4,264,000) 4,921,000) + 


Private deposits ..........:| 15,340,000: 24,143,000) 15,563,000! + 


7,000|— 3,072,000 
2,122,000) + 1,465,000 
1,197,006\— 228,000 





IMPERIAL BANK OF GERMANY. 


| Jan. 22.) Jan. 15. j Jan. 21. |Last Week.Last 

Coin 8 bellion a 35,000) 92,274 lad ‘ o 

and bullion ............| 33,225,006 32,270,000, 27,180,000'+ 945,900 

Discounts and advances ,..) 21,033,000, 22,045,000, 23,297,000! — 1,012,000|~ 2264/u90 
IABILITIES. 

Notes in circulation | 36,767,000) 38,910,000) 37,037,000 — 2,143,000] — 


Currentaccounts ........ ...| 14,487,000} 13,712,000 


0 
10,693,000) + 720,000 


775,000) + 3,729,000 

AUSTRO-HUNGARIAN BANK. 

rele Jan, 15.) Jan, 23. Last Week) Last Year. 
e £ 


oe £ 

Id ...} 6,836,000; 6,861,000) 7,868,000 25,000 — 1,032,000 
13,057,000} 13,010,000| 12,743,000|+- 47,0004 314.000 

15,427,000) 15,938,000] 17,534,000|— 51,000] ~ 2,107,000 

+-+'_ 84,082,000) 35,538,000) 35,263,000'— _ 606,000\— 


NEW YORK ASSOCIATED BANKS. 
Jan. 23, | Jan. 16. ; Jan. 27. |Last Week. Last Year. 

&£ £ ee & | £ 
s+sevees| 19,660,000; 19,420,006, 19,980,000 + 240,000|— 320,000 


67,740,000, 67,860,000) 58,860,000 — 120,000 
-| 6,860,000) 6,680,000) 8,020,000! + 180,001. Lisa on 


ASSETS. 

Coin and bullion 

_ silver... 

Discount and advances ... 
LIABILITIES. 

Circulation ...............+ 


$31,000 


1 1,960,000) 2,260,000 -—  20,000'— 320,000 
ts ; os 
ts i. ; 7,960,000) 77,980,000, 70,340,000 20,000, + 7,620,C00 


Legal reserve .......0.ccecess 19,490,000) 19,49 17 - sna 905,000 
Excess of actualreserve...| 7,030,000 425/000 10418900 0s'000!+. B38e. 000 


w 
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NETHERLANDS BANK. 
; Jan. 23. | Jan. 16. Jan. 24. Pte Wi 
£ 


Week 
2,272,000; + 15,000 
3,000 


ASSETS. 
Coin and bullion—Gold .. 4,017,000, 4,002,000 
Sad 7,741,000! + 13, 


Silver...| 8,002,000| 7,989,000 _ 261 
Discount and advances ...| 7,882,000 8,135,000, 9,087,000 — 253,000|— 2,205, 


LiaBILITiEs, 
Notes in circulation ......... 17,138,000 17,155,000) 16,636,000} — | 17,000)+ sno 
Deposits ..... ssvsss-ssersseees | 1,261,00C} 1,465,000! 909,00 — 204,000 + 352,00 


NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated Jan. 10, compared with the 
return issued a month ago (at 25 lire= £1):— 


Sceciseltelahpanlghyini ~~ Jan. 10. ; Dec. 31. Inc. or Dec. 
, £ on Weck. 
6,254,000) + 238,000 
1,135,000) + 4,000 
1,717,000, — 158,000 
19,492,000} — 816,000 
4,473, — 20,000 


22,779,000 —_ 697,000 
4,914,000; — 136,000 
401,000! — 51,000 


182,000} — 50,000 


ASSETS. 
Coin and bullion .............00000008 
Total notes 
FORE ING GVRTIOOS onceke vcncsckisnecssesseneees 
Public funds and sundry securities 
LIABILITIES, 


Gold . 


£ 
.., 6,892,000 
Silver... 


1,149,000 


». «| 22,082,00¢ 
4,778,00 


Circulation 

Current accounts 
Btate treasury ........:cccceccevees oa vial 350,001 
Provincial do ............0 ans 132,00 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dytch florin 
at ls 8d; and the franc at 26 per 1. American currency is reduced into 
English money at 4s per dollar. 


BANK OF SPAIN, 


The following are the chief items in the return dated Jan. 22, compared with 
the preceding return :— Inc. or Dec. 
Jan. 9. 
& 


w.. 5,991,000... 
«88,145,000... 


ws 19,079,000... 
couneiea .. 11,887,000... 11,237,000... 

Taking the peseta at 25 = £1. 

Discount anp Money Marxet.—The money market has 
shown increased ease during the past week. There has been an 
influx of a considerable amount of gold from abroad, chiefly 
from Australia, and a large amount of notes and coin has also 
flowed back to the Bank from the internal circulation, the two 
together adding considerably to the excess of loanable capital 
previously afloat in the market, the amount of which may be 
roughly judged by the amount of private deposits held by the 
Bank, viz., 27,020,000/, against 24,622,000/ at this time in 
1885. The demand for accommodation has remained upon a 
small scale, owing to the quietness of trade, resulting from the 
unsettled political outlook. Discount rates have, therefore, 
given way, and the closing rate to-day for fine three months’ 
Bank paper does not exceed 19 to 14 per cent. As 
regards loans, the day-to-day quotation has been merely 
nominal throughout the week, at 4 to } per cent., but closes 
firm at 1 to 1} per cent. The Stock Exchange settlement, 
which commenced on Wednesday, led to a slight increase in the 
demand loans, but the requirements for the fortnight were readily 
supplied at 2to2}percent. Asa consequence ofthisdecline in the 
market, the majority of the discount houses have reduced their 
allowances for deposits by $ per cent., the quotations now being 
mostly 1 per cent. for money at call,"and 1} for money at 
notice. In viewing the position of the market it must be, 
however, remembered that up to now the ingathering of the 
taxes has but little effect, since the money so swept off the 
outside market has been released by the repayments of the 
Government and the Bank. But these operations have now 
ceased, and hence the tax payments now made will exercise a 
considerable effect upon the supplies of floating money. 

During the past week a sum of 432,000! in gold has been 
sent into the Bank from abroad, while notes and coin to the 
extent of 800,0001 have been returned from the internal circula- 
tion, the result being an addition of 1,232,000/ to the reserve, 
which now stands at 13,632,000/, or 433 per cent. of the 
liabilities. Owing probably to the tax payments, the private 
deposits show a diminution of 604,000/, and the same cause has 
enabled the Government to repay 900,000] to the Bank, while 
increasing at the same time its balance by 610,000/. The private 
securities are less than last week by 324,000. The stock of 
coin and bullion now stands at 21,868,0001. 

Tenders will be received at-the Bank of England, on Monday, 
the Ist proximo, for Treasury bills to the amount of 2,555,0001. 
The bills will be in amounts of 1,000/, 5,000/, or 10,0001. They 
will be dated the 6th February, 1886, and will be payable at 
three or six months after date (at the option of the persons 
tendering), viz., on the 6th May or 6th August next, 
respectively. The persons whose tenders are accepted will be 
informed of the same on Tuesday, the 2nd proximo, and pay- 
ment in full of the amounts of the accepted tenders must be 


made to the Bank of England not later than three o’clock, on 
Saturday, the 6th proximo. ae 


Jan. 22, 


Coin and bullion 
DOOTTMOG.. cecicissi.inixmntesanetinnbauvatictan 


Circulation 
Deposi 
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We subjoin our usual discount quotations for paper having varicus | 
periods to run, and a comparison with previous weeks, 























Of 
A Bank Bills. Trade Bills. * 

So eee a 
& 4 |3 Months.|4 Months.)6 Months.'3 Months.|4 Months. 6 Months | 
—— | ———— — | 

% % x % | % x x 

Nov. 6/8) 2 | Boe] BO | | of | 3 
13...) 13 2 2 2 233 | 8 3 | 83 
20...) 14 2 2 of 23 3 8 33 | 8 3 
27...| 1 2 2 2 33) yo 8 8 

Dec. 4... 4 2 2 24 2§ 4 3 | 2 i 38 
Useo} 3 2 2 2 23 3 8 3h} 3} 
18...| 35 33} 33 33 3h | 8 oh 4 3} 4 | 3 
25...| 833; 3 3); 3 3 3 33 3§ to 4% | for all per|iods., 
$1... 3 3 33; 3 33} 3 35 3§ to 4%) for all per iods. 

Jan. 7...) 12 2 | 3 8 33 | 8 | 3h4 
14..}1 13] 28 28] 23 2 | 29 52 3 4/ 3) 4 | 3b4 
21..13 1] 1g 2 | 2 2% 3 | oF st] 2 35 
23.i1 1 1g 14) 16 19! 1f 2 S 6'..& §.) 8 











* These rates range from those current on the very best paper to those paid oe 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are as follows :— 


Private and joint stock bauks at notice ............ 1 1} per cent’ 


Discount houses at call . 1} per cent: 
on seven days’ notice ..............0. . 1} 12 per cent: 
ain fourteen days’ notice ............... 1} 1? per cent. 


The majority of the discount houses allow the lower rate. 
The discount quotations current in the chief continental cities ar€ 
as under, 


Bank n Bank 

Rate. Meret. Rate. Marnet 

% % : % x 
Paris .accce Sanam ee] 28 Madrid ...... 4 at 
Berlin ........ 34Jan.23,'86] 2 Lisbon....... «ae ae 
Frankfort ... 34 va a Vienna...... 4Feb. 22,’83] 34 
Hamburg ... 34 l Genoa May’85]5 4 


Amsterdam... 24 May29,’85] 2 St Petersbrg. 6 Oct. '79] 6 
Brussels ...... 3 Jan. 24,86] 23 | Copenhagen 4} Dec. '85] 44 | 


At other centres the latest recorded quotations are :— | 





% Discounts. Overdrafts 
New York (call money) 14 | Melbourne...... 6 t07...... 8to9 
Ditto (endorsed bills) ... 3to04$ | Sydney ......... 6 to 7......8 to 9 
Calcutta, Bank min. July 2]5 | Adelaide ...... 6 to 7...... Sto9 | 
Bombay, Bankmin. June 25]4 | Montre’l 6 to7 (callmoney3 to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 





f French. m German. $ American. 
25. p. millefor ug | 20.652—5 per mille forus | 4.89 —5 per mille for us. 
Saint pr mailic ognah us | 250-0: taille nqnet. We. | 68505 or mall 
1 . mille aynast us Pp. e agnst. Us. —8 p. e agnst us. 
. Australian—102/ — for us. . _ 


The exchanges were yesterday :— 
French short exchange f 25.19, or 13 per mille against us. 
German short exchange m 20.38, or 23 per mille against us. 
New York exchange 


at 60 daysis ...... $4.87. 
At3 % interest, short = $4.89, or 6 per mille for us, 
MEETINGS. 


The following meetings are to be held during the ensuing week :— 














Company. Class. Date. Place and Time. 
Anglo-American Telegraph.../General ........... Feb, 5 | 
Birmingham Joint-Stock 

DOME 500 shi odehiavenannntn sin coset General ............._,, 1 Birmingham, at 12 
Bradford Commercial Joint- 

Stock Banking ............... General ............ » 1 |Bradford, at 11 
Burton Union Bank............\General ............, ,, 4 Burton, atl 
Carlisle & Cumberland Bank/General ............ | ,, 8 [Carlisle, at 1 
Carlisle City and District 

SIE ao sc scssccesnsaconneal General ............ |, 4 |Carlisle, at 1} 
Clydesdale Bank .......-....++: eneral .......... » 38 |Glasgow, at 12 
Dublin’United Tramways ... 2 |Dublin, at 2 


General ............ . es 
English, Scottish, & Austral. 


Chartered Bank ............... General ......... | 9 1/73, Cornhill, at 1 
Lambeth Waterworks .........,Ex-General ...... | ,, ~2 |Brixton Hill, at 1 
Leicester Tramway’ ............ General .........,..| 5, 4 |Leicester, at 3 
London and County Banking'General ............ |, 4 (Cannon Street Hotel, at 1 


London and South-Western | 


WR oc ise ncsndinclitekin <LI... » 2 |Cannon Street Hotel, at 1 
a and South-Wester: 





| 
WO rrsiateinhcossemnncctiniana Ex-General ......| y _ 4 | Waterloo Station 
London Cemetery .......-....-.. General ............ |, 2 |29, New Bridge Street, at 12 
London Street Tramways .../Ex-General Bs eee ‘Cannon Street Hotel, at 1 
Manchester Ship Canal ...... Ex-General |... , 1 |Manchester, at 12 
anaes ah Frochoud laed ai ; General ............ ee an Street Hotel, at 6} 
ational Mortgage, Oo! 
ew Zealand ............--:..(General ............/ » 3 (37, Lombard Street 
New Zealand Loan and Mer- 
ne b coliclbtacchlbuteuiotede General ... Pg OM He =e age St., at 12 
Eastern Railway ...... Ex-General ....... , 5 |York,a 
North Oo ae ete Railway./General ............; » 5 [Cannon some weer = 1 
ine Insurance ...... MI isd ctiseccs | 1 |Cannon Street Hotel, at 1 
Provincial Bank of Ireland...|General........| ” 3 de : 





WAY oo seeeeeeeseeeeesere seeee/OX-Geneoral ,,.... » 1 |Cannon Street Hotel, at 1 
Union Bank of Australia....../Speeial ............/,, 1 /1, Bank Buildings, at 1 
2 |New York, at 12 


1 |Wolverhampton, at 11 


The silver market has been rather unsettled, but prices close 
without material change on the week. 
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| and prices close firm, at an advance of from 4 to ¢ per cent. 
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— India Council have sold the following drafts during the 
week :— 










£ 8 

Saturday... 3,000 in billson Madrasat 0.0000... cccccecee 1 
Monday ... 100,000 in bills on Calcutta at... ................. ) 

4 50,000 in bills on Bombay at.............5 2 

Wednesday 248,100 in-bills on Calcutta at ............... .. ) 1 


o 


in 97,200 in bills on Bombay at..................... > 


= 4,700 in bills on Madras at... j about 74 per cent. 


. 20,000 in telegraphic transfers on Calcutta at 1 6,, per rupee. 

Next week, 40 lakhs (400,000/ nominal) will be offered. 
Between April and Wednesday night remittances for 
9,07 ,66,569 rs had been sold, realising 6,965,921/. 





Tue Stock Maxkets.—As a whole, the markets have been 
rather firmer in tone, although business has not been very 
, 





active. The political outlook, which is at present the chief 
factor in determining prices, has been regarded more favourably. 






Greece, it is thought, despite her bellicose attitude, will, in all 
probability, yield to the united action of the Powers, and if 







this is done, the remaining difficulties are not serious. This, at 





least, is the view taken by the continental bourses, which have 





all along looked at matters from an optimist standpoint. As a 





consequence, foreign securities generally have moved upward in 





price. Home securities have also sympathised to some extent, 






the market being helped by the somewhat over-sold state of the 
account. American securities have also rallied from their 





depression. The account which commenced on: Wedne:day 





and terminated to-day disclosed no feature of importance apart 





from a scarcity of stock—that is, a preponderating account open 





for the fall, rather more decided than had been anticipated. 





British GovVERNMENT Securities, &c.— Consols have had 





a firmer market, owing to the increased cheapness of money, and 





India stocks have also been supported. Exchequer bills have 






risen ls. Bank of England stock is unaltered. Home Corpora- 





tion stocks have hardened in price, and Colonial Government 





bonds are mostly somewhat higher in price. Victorian issues 





have risen distinctly, in anticipation apparently of the new 





loan noticed below proving a decided success. 











st PR 88, —————-. Move 


| 


; To- /menton 





} 





Last 
Fri. | Sat. | Mon. Tues. | Wed. Thur. | day. | Week. 














| t 





Consols for Money ...\100 3100 3 903 100 100 


§ 1008 3) 
Ditto Account ...... 11CO0 4100 499} 100100 


1c0 
i 100 100 & na & 
Reduced and New3 % 100§ hist 3/100§ § 100§ i 004 3 100§ + + 
New 28% w.ccccccoreese (93 $93 93 4193 93 93 934 ; 


if 
; 
; 
: 
: 
} 
. 
993 100° 
994 100 
1 2 100f 3) 
m 68 | + 
WROTE. bcvcccsncddrars 38h 2/88} 7 S8t 488} 4/S8$ 233 3/883 — 
Excheq. Bills,J une,2%|2/d3/p 2/d 3/p 2/d 3/p'2/d 3/p ui 4p l/d 4/p1d4/p| + 1/- 
sesso 297 1297 “ 











Bank Stock ..........0. 9207 9297 9297 vi207 Y297 Y27 Y} 
India 4 %,red.,Oct.'88|102} 3/102} 3 102} 9/102, 9102} 4/102} 4/102} F) 
Do 3} % red., 1931 [100 $100 4100 $100 4100 $10) 4 100 oe 
Do 3 % red., 1948.../37 eT 86987) 64S7E FS7TE T8TR 2878 8 + 4 
75 #75R «5 '75k TSE «75h «= TEE «6 75h 6) + t 


}! LOS} 9} 108} 9}-108394 
| | 

Foretan Government Securities.—More activity has been 
observable in this department, and quotations have advanced. 
The most marked feature has been a steady demand for 
Spanish Four per Cents., which has lifted the price by 1% per 
cent. All other international issues have rallied from about 
;to 1 per cent., except Egyptian, which have drooped upon 
the resignation of the Salisbury Ministry, the market holding 
that this entails a slackening of our hold upon Egypt. Amongst 
South American descriptions, Peruvian have been in strong 
speculative demand throughout the week, especially the Five 
per Cents, which close 2 per cent. higher. Uruguay have also 
recovered 1} per cent., but in other securities, there are no 
the better-class investment issues 







Do 44 % Rupee Pape 
Met. bd.of Works 34 % 











00 $109 4 1083 94/109 
| } 















changes of importance, 


remaining steady. 

bjoined are the latest closing prices of the more important 
immed com with last week’s prices, The making-up prices 
at the last settlement are also given for reference purposes :— 


g Prices—~ Rise up” 























Last Week. oo am — 
Argen Public Works, 1871 ......... 985 D4 w+ Ol... + 
oop pig thn Loan, 1881 ..........+. oS 5 ws 8 6 se Weak eee eae - 
Ditto 5 %, WB84 00. - sersevssrseereeeesseners - > ai 8 <= Ss “ alt 
Austrian ¢ 7, Gold Rentes. oes & - ss:00 <a 
4 99 101 . 90 
ws 96 
~ +2 « Oh 
-“- 86 eee Si 
wen Ee 
+ 1 . 100 
a 8 
” ghee a 
aS j ee 61 
+ w+ 109 






se ss mcnreecieatsntags:tmnahtige vem Yelp pape nny, 
. 


eeheghetht ated: eo anne ee 


eS ae ea 
aoa 7 5 


150 


6 ae 1878 Seb eSE ER DE eee eeeeteoeeses 
Gold Rentes 


tteet Ltt: +4444 


ditto 
, General Debt (Registered).. 
1869 (Registered) 


[+i +4++4: 


Home Rartways.—The market ruled dull in the early part 
of the week, but latterly prices have improved, and they close, 
on the whole, moderately firm. The traffic returns show no 
change for the better, but the political outlook having cleared a 
little, operators for the fall have been disposed to make closing 
purchases. North British have remained dull, and there is a 
fall in Great Northern ‘‘ A,” Lancashire and Yorkshire, and 
Chatham issues ; but otherwise, prices are mostly higher. 


Brighton, Metropolitan, and North Staffordshire being especially 
firmer. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 
losing Prices Ri ae 
x se up” 
Week, To-day or Fall. inn, 
i 99 
_ 63 4xd... 
4 ... 112}13} ... 
wo» 1044 5} ... 
§ ... 136} #... 
ees 
ws» 116 18xd.., 


++) 4414 


London, Chatham and Dover 
Ditto Arbitration Preference ............ 88 
London and North-Western 
London and South-Western ...............++. 
Manchester,Sheffield, and Lincolnshire... 
Ditto Deferred 3 
Metropoli 


++i i +4! 


+i tl] + 


119 21... see 
oo O53 § . €33 fxd... 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending January 24, are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the ease of the English and Irish systems. : 

The decrease of 25,232/ for the week on the English and Irish 
lines is equal to 2°63 per cent., as compared with the correspondin 
week of last year, while the decrease of 3,973/ for Scotland is equa 
to 3°45 per vent. 

_ The respective aggregate totals show for the English and Irish 
lines a decrease of 98,055/, equal to 2°77 per cent., and for the 

| Scotch lines a decrease of 87,619/, equal to 2°66 per cent., as com- 
pared with the corresponding period of 1885. ; 


8 Increase or 


Aggregate 
Receipts of 
Half-year 
to > Dec. 
218,478 
259,128 


503,130 
257,198 
131,359 


Inc. or 


Great Northern ............60+ +0 
Great Western 

Lancashire and Yorkshire ... 
London and Brighton 
London, 
London 


£ 
+ 4938 
4,319 


and -Western 170,237 
and South-Western 43,576 


Great Northern (Ireland) 9,815 
Gt. Sthrn. & Western (‘relnd.) 10,171 
Midland Gt. Western (Irlnd.) 6,748 


"935,818 
746 
sos F sec 
45,633 EE hereon ~ 
LIL135 — 8973 seerereee oh 
Cotontat Rartways.—Canadian securities have been rather 
dull, and close weaker. Amongst Indian guaranteed stocks, 


oO 
Pppetleeitieel it 


PEt pe leet let idl 


5,849 
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Rohilkund, South Indian, and Madras have fallen 1 per cent, 


The following are the latest closing prices, &c., of the leading 
issues :— 


Bombay, Baroda, &6. .......01008 secescoesseses 
Janadian Pacific, Shares .........s0000 
East Indian Deferred 


Ditto, First Preference 

Ditto, Second Preference .... 

C*tto, Third Preference 
Great Indian Peninsula 

American Ramways.—The market has latterly shown some 
signs of shaking off the depression by which it has now been for 
some time characterised. Operations for the rise have now 
reduced their accounts as much as they consider necessary, and 
speculators who have sold ‘‘ short ” have been rather anxious to 
secure profits. But apart from this, nothing can be said about 
the market as a whole. The most prominent feature is a rise 
of 8 per cent. (to 90-91) in Philadelphia and Reading General 
Mortgage bonds. It is stated that Mr Gowen is evincing a 
strong desire to come to terms with the bondholders, whose 
position, as we pointed out a week or two ago, was undoubtedly 
a sound one, if properly maintained. But whether this be the 
case or no, the bonds have certainly been in very strong demand. 
The shares have also risen 1} dol. In most other issues a rise 
of from 4 dol to 2 dols has been established, the only adverse 
exceptions being Chicago, Milwaukee, and St Paul shares, 
Norfolk and Western Preferred, Ohio and Mississippi Ordinary, 
and Wabash General Mortgage bonds, which are weaker, 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


** Making 
7-~—Closing Prices—, ee 

Last Week. To-day. Prices. 
Centra: Pacific, Shares © daa cae one POL. 
Chicago, Mil., & St Paul, Com. Stock ... 95 ay sin 2... 04 

Denver and Rio Grande, Shares ............ 24 ons Bo SoS des ale Care ae 
Ditto 7 %, First Consol. Mortgage Certs - o “ei Bs kt Stew ak ks abot 

pecisege ten 8 oo 


Rise 
or Fall. 
2 


Ulinois Central Shares ..........0..e0seee0+ es 
Lake Shore and Michigan Sothrn, Shares 86} 7... 
Louisville and Nashville,Com. Stock ... on 
Ditto 6 %, General Mortgage 05 
New York Central, Shares 1064 . 
New York, L. E.,and Western, Ord. Shrs. 244 5) ... 
Ditto 6 %, Second Consol. Mort. | ae 
N.Y., Ontario, & Western, Reg. Shares... 20} § ... 
N.Y., Pennsylvania. & Ohio, 7 % 1st Mort. 357 6 ... 
Norfolk & Western, Preferred ......s.0s0000. 274 8} «.. 
Ohio & Mississippi, Ordinary Sha 234 4} .. 
Oregon & California, Preferred Stock ... nae 
Pennsylvania R. R., $50 Shares 
Philadelphia & Reading, $5° Shares sd he 
Ditto 6 %, General Mortgage, 1874...... 8 --» 90 “ Swe 85 
Union Pavific, Shares 5 w. 52 ta Ss wi 
Wabash, St. Louis, &c., Preferred Shares . 199 3 cea ee 
Ditto 6 %, General Mortgage, Certs. ... 5! os or eee 1S 
Foreign Rarmways.—Mexican stocks have been neglected, 
but in other descriptions a moderate business has been trans- 
acted. Central Argentine have risen 1, Imperial Brazilian 
bonds 3, Nassjo-Oscarshamn bonds 2, Nitrate Railways 1, 
Varna shares and obligations 4 to }, Lima shares }, and Donna 
Thereza Christina 5} per cent. Debentures, which have been in 
active request, 6. The closing price of the last-named is 98 to 
100, with business marked as high as 99}. Buenos Ayres 
Great Southern Ordinary are quoted 1 lower, and La Guaira and 
Caracas }. 


Bank Suares.—London and County, London and West- 
minster, London Joint-Stock, and Union of London are quoted 
rather lower on the week, but most other issues are higher in 
price. Anglo-Austrian show a rise of }, Anglo-Foreign 4, Bank 
of Egypt 2, Bank of New Zealand }, English, Scottish, and 
Australian Chartered }, Hong Kong and Shanghai 2}, Imperial 
Ottoman 4, and Queensland National j. 


MiscetLaNgous Securirres.—Water stocks have maintained 
their advance of the past few weeks. Gas shares have remained 
steady. Telegraph issues, with the exception of the shares of 
the manufacturing companies, have drooped, and Anglo- 
American stocks close 4 to l lower. Suez Canal shares have 
risen 14, Bryant and May 4, G. Kynoch and Co. 1, British and 
Australian Trust and Loan }, Canada North-West Land 3, 


Omnium securities ‘A ” 1, Peel River 2, Railway Debenture 


Trust issues 4 to 1, Railway Share Trust } to 4, Van Diemen’s 
Land 2, and Northern Insurance 1 ; while Central Argentine 
Land. shares have fallen 4, Colorado Mortgage, &c., 4, New 
South Wales Mortgage 4, Otago and Southland 4, John Brown 
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and Co, 1, Nobel’s Explosives 3, and E. C. Powder}. In FOREIGN RATES OF EX NDO 
re ’ » &. . CHANGE 0 
Mining ventures, Mysore Gold have rallied 3, and other Indian | ~ +). ——)\ SS /—CS />—SSS aoe = 
issues have improved in sympathy. Cape Copper have fallen 1, 
and Panulcillo }, but Rio Tinto, and Mason and Barry have on Lond | 
risen 3. Montana are quoted 3 higher, and United Mexican }. Setitintghiae AON . Sen Sg ee 
The following are the latest closing prices, &c., of the more im |= 3 | ; — ~{bterl 
portant miscellaneous issues :— 
Fras naaine Prices —~. “es | aie ..... 
Week. To-day. . | — 28) 
Anglo-American Telegraph, Ordinary... E bas - Seeman — 
Imperial Ottoman Banik .....scccsseoees - Po Gonstantirople) ~ 23) ae 
Mexican Railway, Ordinary ............... « 28 a et he Gem08.......ereen | oe: 23, 8 
Ditto, First Preference ................00008 cas jap Sal ve Florence eer ae Br cen 98! 1/6 
Bid Tint, BRAN oan acsecvsneorn soe os on ; seevepwets ; adincad a Ne 
cn Canal, Shares way Shares ............ . ~ ll sah ee ate Rie Janeiro | — ._| = — 23 84% 
United Telephone..............000 piel ieumpaba e 
Messrs A. P. Turner and Co., 50 Threadneedle street, E.C. 
report the following prices asked in New York and Boston NOTICES AND REPORTS 


on Friday, January 29, at noon :— 
. 29. ; RAILWAY COMPANIES, 


Jan 
Lehigh Valley Shares ..........sssessesse 
y ve 568 Saal asl East Loncon.~ -The half-yearly report states that, in reference to 


Missouri Pacific SHAS ........0.02.. sccsesscsssstssssssessssssssssvessscneones 
Chicago, Burlington, and Quincey Shares the unsettled accounts with the Brighton Company, the arbitrator 


a oe - 


Baltimore and Ohio Shares 9 | has made his award, under which the company will receive about 


Pulls Car Sha: sideeninds : : . : 
Mexican Centon T per Genk” Wain Ms ce. 5,000/. The question of interest, which is a large one, wil)’ be 
Cengne Sinevs Sine’ ist Mor go 6 per cent. Bonds cat ioe on aes by — directors with the Brighton Company as a matter 
i acific onso per cent. Bonds 109 of equity. e Great Eastern Company (having giv ri 
M : ‘ e , pany (having given a previou 
z ree ee Saecaee Consold. 6 per cent. Bonds 92 v4 | notice) have desired that the agreement between the two wipaelet, 
Texas and Vax ific Income Land Grant, 1915... 39 ‘ += wor — December, a so far as it refers to the user of the 
t Louis, n, and Terre Haute Dividen nds, due 1894 ,..... 5 verpool street Station and the lines between that stati 
Richmond ond. RRe ee Oe Sr eons a junction at Shoreditch, should terminate on the 3Ist é beonaas 
East Tennessee, Virginia, and Georgia Income Mortgage, és, 1931 20h |... last. Since that date the trains of the Brighton Company have 
Cleveland, Columb., Cin., and Indianapolis Common Shares ceased to run beyond Shoreditch Station; but the Great Kastern 
Burti0n.—The following is taken from the circular of Messrs Company have commenced to run a service of trains from Liver- 
Pix! d Abell. dated ; 1 street over the East London system to the New Cross High 
cxley Gnd ADet, oe January 28 :— vel Station of the Brighton Company. This decision of the 
Gold.—With no demand for export, the Bank has received since | Great Eastern Company effects a saving to the lessees of about 
our last 492,000/. The position of the continental exchanges now | 8,000/ per annum, but for the present it reduces the receipts over 
points to a possibility of shipments being made shortly from this pe aaa = cd or on saatiaie noe 6 . = a —-! 
side, The arrivals comprise :—10,000/ from India, 140,000 from | debenture stocks, as under, viz.: On the Perpetual 6 ser oan 
Australia, 170,000/ from New York, 90,000/ from Central America, | Debentare Stock, 3/ per cent.; on the Perpetual 54 oe cent. 
33,0002 from the West Indies, and 2,000/ frum Atrica—total, | Debenture Stock, 2/ 15s per cent. ; and on the Perpetual 5 per cent, 
445,0001. The P. and 0. steamer has taken 10,000! to India, and | PePenture Stock, 2 10s per cent. : aaa 
, : . : ‘ ire. — irectors recommend a dividen 
the West India steamer 50,000/, in sovereigns (withdrawn from the | for the past half-year at the rate of 3} per cent. per annum, carrying 
Bank), to the River Plate. forward a balance of about 13,0007. For the second half of 1884 
_Silver.—At 463d per oz the market has been steady the greater | the dividend declared was 4} per cent., 24,989/ being carried forward. 
part of the week, and at this figure the amount brought by the West cone = caanume . aeeainne tee h rota at 
. vee : ] ent. nnum for the past half-year 
India and Chili steamers were placed. The exchanges from the Eaet | London and South-Western.—The report for the past half-year 
received this morning are weaker, partly no doubt owing to the | states that the gross revenue amounted to 1,561,892/, against 
extra 5 lakhs advertised for tender next week by the India Council, | 1,541,312/ in 1884, and the gross expenditure to 860,178/, against 
and the quotation for to-day is 46jd per oz nominal, with small cess <a ne aes ao ine prior 
supplies. The Bank of Bengal has, however, raised its rate to-day Ms aati a sanieatinen the wotioutaaleans ts 346.9730 sodlees 
1 per cent. The arrivals of the week comprise 40,500/ from New 342,145/. A dividend is proposed at the rate of 64 per cent. per 
York, 17,5002 from West Indies, 32,000/ from Chili, 13,0007 from | annum, with 5,843/ carried forward, against 6}? per cent. per annum, 
River Plate—total, 103,000/. The P. and O. steamer has taken | and 11,930/ carried forward a year ago. The rate of expenditure is 
127,000! to India. 55°07 per cent. of the receipts, as — ee at December, 1884. 
Maxi . In the traffic department, the increased expenditure of 7,941/ isdue 
Peer ollars.—The West India steamer brought about 30,000/ to the opening cae lines, in connection with which additional 
from the West Indies ; these were placed at 45}3d per oz, showing a | staff and the necessary stores, &c., had to be provided. In the loco- 


declineof yd per ozfrom previous quotations. With a few other | motive department, the expenditure shows an increase of 2,509/. 
small arrivals, they were taken for China, and the total, 43,000/, The Southsea Railway was opened for traffic on the Ist of July last, 
and has been worked since that date jointly by this company and 


were sent by the P. and O, steamer Ballarat. } « : 
: : ts the Brighton Railway Company. It is proposed to exercise the 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz option of purchase caaseeh-inied the sepiiinatt already sanc- 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz | tioned by the proprietors, and the necessary steps will be taken for 
standard. vesting ~— Southsea ae = “ two aoe The ware 

ilver. — i ‘ = have introduced a Bill into Parliament for leave to abandon a 
es on oi = a ie pee , ne as Me portion of the Kingston and London Railway, in which the company 
g 5 grs gold, 473d per oz standard ; cake silver, | are jointly interested with the Metropolitan District Railway Com- 
50y%cd per oz; Mexican dollars, 45}3d per oz. Quicksilver, | pany, and it is with the concurrence of that company tat the 
61; discount, 3 per cent. application for abandonment is now being —— = is a ae 
URSE ‘HAN posed by tle Bill that, among other matters, the sole owners ip o 
= a = the radia between Wimbledon — a — in the _ 

bledon and West Metropolitan Junction ilwa mpany, an 
Price Negotiated on Change. | sq much of the Kingston and London Railway * tie Between 

Jan. 26. » Jan, 28. Putney and the District Railway at Fulham, should be trans- 
ferred to the South-Western Company. 

North Staffordshire.—The report for the past half-year states 
that revenue compared with the corresponding period of 1384, shows 
a decrease of 1,358/ in receipts from coachin traftic, 1,3461 from 
merchandise, and 2,040 from mineral traffic. e decrease in the 
canal tolls is 1,0902. The total revenue, including 6,1891 brought 
forward, amounts to 335,127/. In the working expenses, however, 
there has been a saving of 8,493/, the total eo He The net 
revenue for the half-year was 140,237/, of which the reference 
dividends absorb 67,923/ and the ordinary dividend, w ich it is 
proposed to pay at the rate of 4 cent, per annum, will take 
64,6082, leaving 7,712 to be carried forward. 

Pennsylvania— The gross earnings of this company East of 
Pittsburgh and Erie for the month ending 3ist December 
show an increase, as compared with the same period last year, of 
$277,354, an increase in expenses of $14,383, and an increase in net 
earnings of $262,971 ; making a net decrease for the twelve months of 
$1,904,633. ‘The operations of all lines West of Pittsburgh show a 
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decrease in net earnings as compared with the same period last year 
(twelve months) of $203,600. 

Philadelphia and Reading.—The net receipts for December, after 
deduction of expenses, except rentals and interest, amounted to 
$1,110,832, as against $871,457 in 1884. This includes the receipts 


of the Coal and Iron Company, and also of the Central Railroad of 
New Jersey. 


BANKING COMPANIES. 

Bank of Egypt.—The annual report shows an available balance of 
24,1861, and recommends a dividend of 8 per cent. for the year, free 
of tax, of which 24 per cent, was paid in August last. A balance of 
4,186/ is carried forward. 

Bradford.—The net profits for the year amounted to 34,587/, to 
which has to be added a sum of 3,349/ brought forward. Owing to 
exceptional losses, a sum of 20,000/ is also taken from the contingent 
fund, which, it is stated, was created for the purpose of equalising 
dividends. This gives a total of 57,936/, A dividend of 1/ 15s per 
share was paid in August, and a distribution of 2/ 5s per share is 
now proposed, which will leave 3,536/ to be carried forward. In 
the balance-sheet, deposit, &c., liability stands at 2,179,154/. The 
advances amount to 1,964,433/. The cash and bills, which are 
lumped together, are given at 931,233/. 

Colonial of New Zealand.—The directors have declared a 
dividend for the last half-year at the rate of 7 per cent. per annum, 
placing 1,000/ to the reserve, making it 45,000/, and carrying 

orward 3,750l. 

County of Stafford.—The report of this bank in our last issue 
was put oe rinter’s error under the title of the County of Salford. 

Cumberland Union.—The annual report shows a net balance of 
47,7451, and recommends a dividend of 1/ per share, making, with 
the interim dividend paid in July, 16 per cent. forthe year. Owing 
to the continued depression in trade, it is proposed to dispense with 
the usual bonus of 5s per share, and to carry forward an augmented 
amount, viz., 6,742/. The —_—— of the bank amounted on Decem- 
ber 31 to 1,678,706/, while bills discounted, &c., stood at 1,667,443/. 

English, Scottish, and Australian Chartered.-The report for the 
past half-year shows a profit balance of 57,152/, inclusive of 
5,398 brought forward. Out of this the directors recommend a 
dividend at the rate of 10 per cent. per annum, tax free, carrying 
15,000/ to the reserve fund, which is raised to 220,000/, and applying 
1,000/ to the reduction of the premises and furniture accounts, a 
balance of 5,152 being carried over. The balance-sheet shows a 
deposit liability of 4,563,810/, or an increase as compared with the 
second half of 1884 of 460,000/; while the bills receivable stand at 
5,481,840/, against 5,061,688/. 

London and County.—The net profits for the half-year ended 
December 31 were 220,123/, including 52,410 brought forward. 
The directors recommend a dividend of 10 per cent., making 20 per 
cent. for the whole of the year, 20,123/ being carried forward. he 
amount due on current accounts amounts to 27,642,222/, showing an 
increase of about 666,000/, as compared with the second half of 
1884. The cash in hand, &c., has been increased by 90,000/ to 
3,800,894/ ; the amount lent at call being 116,000/ less, at 2,970,865/. 
The investments are valued at about a million more than they were 
a year ago, being stated at 5,675,387/, against 4,674,108/7; the bills 
discounted are set down at 10,217,028/, against 10,507,092/; and 
the advances to customers at 7,755,784/, against 7,817,343. 

London and Hanseatic.—The annual report shows a net total of 
24,1471, and recommends a dividend at the rate of 6 per cent., 
making, with the interim dividend, 54 per cent. for the year. It is 
proposed to add 4,000/ to the reserve fund, making it 64,000/, and 
to carry forward 1,832/. 

North and South Wales.—The annual report shows an available 
profit balance of 90,433/. A dividend and bonus, together at the 
rate of 174 per cent. per annum, were paid for the first half of the 
year, while the directors have decl. & dividend and bonus at the 
rate of 15 per cent. for the second half-year, 6,517/ being carried 
forward. The balance-sheet shows a liability on deposit and 
current accounts of 5,759,809/, an increase of about 160,000! com- 
pared with 1884. The bills of exchange and advances amount to 
4,037,538/, or practically the same as a year ago. 

Pare’s Leicestershire.—The report states ‘that the net profits for 
1885 amounted to 45,683/, exclusive of 4,504/ brought forward. 
The directors recommend a dividend of 16s 3d per share on the 
127 10s paid shares, and 6s 6d per share on the 5/ paid shares, tax 
free, being at the rate of 64 per cent. for the second hali of the 

ear, making, with the dividend of 6 per cent. paid for the firs 

alf, 124 per cent. for the year, being the same distribution as wat 
made for 1884. The balance to be carried forward is 4,837/. ~ 

Provincial of Ureland.—The report to December 31, 1885, states 
that, including 5,905/ brought forward from last account, there 
remains.a profit of 33,795/. Out of this the directors have declared 
a dividend for the half-year ending December 31, at the rate of 
10 per cent. per annum, free of income tax, and they have 
written 1,000/ off bank premises account, leaving 5,975/ to be 
carried forward. The deposit liability amounts to 3,779,597 
while bills discounted and advances stand at 3,724,100/. The 
9027 7 to 553,087/, and the investments are valued at 

Queensland National.—A dividend has been declared at the rate 
of 15 per cent. annum, and 10,325/ carried forward. 

Stuckey’s.—The balance-sheet to December 31 shows a balance of net 
profits of 42,324/, after placing 2,000/ to the reserve fund, which will 
then amount to 352,001, This balance is exclusive of 6,665 brought 
forward. The deposit liability is given at 4,693,457/, while the 
securities amount to 2,815,454/ (including 1,441,152/ in Consols and 

Exchequer bilis). The cash in hand stands at 740,212/, and bills 
discounted, loans, &., at 1,889,464. 
York. Uni annual report states that the net profits 
amounted to 33,898/, giving, with the balance brought forward. a 
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total disposable sum of 35,526/. The shareholders received in 
August last an interim dividend at the rate of 5 per cent. on the old, 
and four instalments of the new capital, and the directors now 
declare further dividends on both these capitals at the rate of 12 
per cent. (making 17 per cent. for the year), as well as a dividend at 
the rate of 84 per cent. for six months on 7,000/, the final instal- 
ment of the new shares paid on the Ist of July last. These divi- 
dends, which will be paid free of income tax, amount to 23,755/, 
leaving 2,121/ to be carried forward. During the year the last two 
instalments of the new shares, created in 1883, have been received, 
and the paid-up capital of the bank now stands at 200,000/. The 
premiums received on these instalments have been added to the 
guarantee fund, which is thus increased to 135,000/. 


ASSURANCE COMPANIES. 

Friends’ Provident.—The report for the year ended November 20 
states that the entire income of the year was 217,515/, of which, 
after providing for all outgoings, there remained 53,452/ to augment 
the assurance fund, the latter nein thereby raised to 1,735,635/, 
The average rate of interest receivable on the invested funds at the 
close of the year was 4/ 8s 3d per cent., precisely the same rate as 
at the end of the preceding year. 

London and Provincial Marine.—The directors state that the net 
premiums on insurances for the past year amounted to 106,734. 
This sum, with the balance brought down and interest on invest- 
ments, gives a total on income and expenditure account of 218,709/. 
The claims settled for the years 1883, 1884, and 1885 amounted to 
109,5962. After the payment of all current expenses, together with 
a dividend and bonus of 15 per cent. to the shareholders, there 
remains a balance in hand of 79,130/. The directors recommend a 
dividend for the half-year ending December 31 at the rate of 10 per 
cent. per annum and a bonus of 5 per cent., both tax free, carrying: 
forward the balance. 

Merc! ants’ Marine.—The report for the past year states that the 
amount of 14,0001 estimated to meet claims on the underwriting 
account of 1883 has proved more than sufficient by 2,107/, making 
the profit on this account 24,764/. After debiting the 1884 account 
with all claims settled in 1885, there remains a credit balance of 
48,8471. The directors consider 11,000/ quite sufficient to meet all 
further claims on this account, which will therefore be closed with a 
credit balance of 37,847/. As regards the underwriting account of 
1885, the net premiums earned were 154,504/, and the claims paid 
53,906/, or 35 per cent. ‘The total amount insured was 20,343,401/, 
of which 17,285,515/, or 85 per cent., had run off on the 31st of 
December. _ The directors again recommend that the credit balance 
be carried forward, 

Ocean Marine.— The directors state that the underwriting 
account of 1883 is now closed, with a debit balance of 2,835/, 
which is written off to profit and loss; the 1884 account shows a 
credit balance of 21,013/, which is carried forward ; and the 1885 
underwriting account shows a balance on the credit side on 
December 31 of 48,751/, subject to a debit ef 14,813/ for charges, 
leaving at the credit of that year 33,938/. The last report showed 
a balance on profit and loss account of 21,482/, from which the 
dividend of 15,000/ was paid, carrying forward an amount of 6,482/ 
to meet the anticipated losses on accounts of 18382 and 1883, which 
having been closed by writing off 2,516/ for 1882 and 2,835/ for 
1883, there now remains an available balance of 15,670/, out of 
which the directors propose a dividend of 7s 6d per share, tax free, 
6701 being carried forward. 

Provident Life.—The report for the past year states that 1,085 

licies were granted for 520,851/, of which 10,000/ was reassured. 
The new premiums, including 3,159/ received for single payments, 


and after deduction for reassurance, amounted to 20,1461, as against 
18,060/ for the previous year. The claims were 203,075/, and 
exceed the amount for 1884 by 11,134/. The annual income is now 
323,780/, showing an increase of 8,209/ upon the revenue for the 


previous year. The total funds of the office on December 31 were 
2,455,791/, having increased during the year by 66,8351. The 
average interest realised was 4/ 4s Gd per cent., as against 4/ 4s 2d 
for the previous year. 


MISCELLANEOUS COMPANIES. 

Bordeaux Tramways and Omnibus,—The directors have declared a 
dividend at the rate of 73 per cent. on the ordinary shares for the 
half-year ending December 31, tax free, after having placed 1,000/ 
to the reserve fund, and the usual 1 per cent. to the credit of the 
depreciation fund, 

ristol and South Wales Wagon.—The directors recommend a 
dividend of 3s 6d per share. 

British Land.—The directors recommend a dividend at the rate 
of 34 per cent. for the year ended December 31 last. 

Cuba Submarine Telegraph.—The report for the past half-year 
states that the gross receipts, including the balance brought from 
last account, amounted to 14,966/, and the gross expenditure to 
6,3251. The dividend on the preference shares will absorb 3,000/, 
and leave 5,641/, out of which the directors recommend a dividend 
on the colinnry shares at the rate of 7 per cent. per annum, free of 
tax. A sum of 1,920/ has been charged to the reserve fund for the 
Cienfuegos-Santiago cable. 
nn ne and aoe oe recommend a dividend for 

e pas -year at the rate o r cent. per annum, carrying 
orward 135,344. - m ‘ 

Hull Docks,—The annual report recommends a dividend of 1} per 
cent., less income tax, making with the interim payment 2} per cent. 
for the year. The tonnage on which dues were received was 
2,365,265, against 2,385,585 in 1884. 

Lion Brewery.—The annual ye states that, after deduction of 
the interim dividends paid in July, and ing 4,800 to the 
reserve, ing the amount of the fund 100,0007, there remains a 
net balance of 22,944/, out of which the directors recommend a 
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dividend, tax free, for the half-year, on the ordinary share capital 
of 7 per cent., making with the interim dividend a total of 12/ per 
cent. for the year. 

London Financial.—The report states that during the past half- 

ear a dividend oe to 6,543 was received from the Alexandra 
Palace Company in liquidation, and a final dividend is expected 
shortly. A further sum of 3,500/ (making 11,000/ in all) has been 
paid on account of the association’s costs (Mr Harrison's) in the 
action v. Kelk and others, and matters connected therewith. The 
costs have now been taxed, and the taxing master, after having 
taken the evidence of the directors, as well as that of Mr Harrison, 
reduced the bill delivered amounting to 17,116/ to about 12,0000. 
Against this decision Mr Harrison has given notice of appeal, and 
has carried in his objections, and the matter will probably be 
d‘sposed of during the current half-year. As regards the Alexandra 
Palace, park, and estate, the palace has, it is stated, remained 
closed since September, and the expenses have been reduced to the 
wast limit consistent with the care and preservation of the pro- 
perty. Ifno tenant be shortly or me the directors suggest a 
combination or separate company to rent the palace and park upon 
easy terms and with power to urchase at a fixed price. The 
directors are unable to announce the sale of any of their railway 
assets, but state that the necessary capital by way of ‘‘ A”. deben- 
ture stock (towards which the directors deemed it advisable in the 
interests of the association to subscribe to the extent of 1,000/ 
payable by instalments) has now been subscribed for the completion 
of the Milford Docks, and they expect that the opening of this 
important harbour will add materially to the value of those Welsh 
~hieme in which the association is largely interested. 

London Street Tramways.—The half-yearly report shows a gross 
revenue of 43,141/, and an available balance of 10,606/. The directors 
recommend a dividend of 9s per share, or at the rate of 9 per cent., 
tax free, 1,156/ being carried forward. The mileage run was 
759,601, and the number of passengers carried during the half-year 
was 6,894,246, The issue of the capital required for the construction 
of the extending lines referred to in the last report, at a premium of 
51, produced 25,000/, which has been placed to reserve account. 

Matador Land and Cattle.—The annual report shows a net 
balance of 32,430/, and recommends a dividend at the rate of 7 per 
cent. per annum, which will absorb 20,666/. It is proposed to carry 
10,0007 of the remaining balance to a separate account, to be avail- 
able for contingent commissions under the agreements with the 
manager and superintendents, and for other purposes, A sum of 
1,764/ will remain to be carried forward. 

North Metropolitan Tramways.—The report for the past half-year 
shows a gross revenue of 158,38%, against 154,259] in 1884, and an 
expenditure of 114,092/, against 114,815/. It is proposed to pay a 
dividend of 9s 6d per share, cr at the rate of 94 per cent. per annum, 
2,7321 being carried forward. The total number of passengers 
carried during the half-year was 19,606,130, an increase of 1,430,130, 
and the mileage run 2,950,519, an increase of 279,738 miles. 

North Staffordshire Tramways.—The accounts for the half-year 
ending 3lst ult. admit of the payment of a dividend of 34 per cent. 
per annum on the ordinary shares. 


Railway Debent — |= . ; os 
cash ieotaes for 1885 eee epee sees See ae | shires,” to enable them to build tramways in country districts ; 


5,782/ was applied during the year as a sinking fund in redemption 
of the company’s debentures. The balance brought forward was 
5,947/, making a total amount to the credit of revenue account of 
39,541/. Of this 12,5007 has been already distributed as interim 
interest, at the rate of 5 per cent. per annum for the half-year 
ending July 15, 1885, leaving 27,041/, out of which the directors 
recommend a dividend at the rate of 7 per cent. per annum for the 
half-year ending January 15, 1886, amounting to17,500/, and making, 
with the interin dividend of 5 per cent. paid in July last, a total 
distribution of 6 per cent. for the year on the share capital, leaving 
a balance of 8,041/ to be carried forward. The valuation of the 
company’s securities taken on the 15th of January, 1885, showed a 
depreciation of 10,996/ on the total capital of 1,824,650/, after taking 
credit for the amount then standing to reserve. A valuation taken 
in a similar manner on the 15th of January, 1886, shows an improve- 
ment of 81,606/. Instead, therefore, of a Soddeusy of 10, there 
1s a surplns of 79,254/, including the amount of 8,644/ provided this 
year out of revenue for the sinking fund, leaving only 20,296/ of 
difference between the accumulated reserve of 99,5501 and 79,254/, 
the actual surplus as shown by valuation. 
_ Railway Share Trust.—The report states that the net cash earn- 
ings for 1885 amounted to 56,610/. The balance brought forward, 
after providing interest on the B shares, payable February 1, 18865, 
was 23,562/, which, with the above balance, makes a total amount 
of 80,172/. Out of this an interim interest at the rate of 6 per cent. 
od annum on the B shares has been paid for the half-year ending 
uly 31, 1885, The valuation of the company’s securities on January 
15, 1 885, showed a depreciation of 109,051/ on the total amount of 
capital invested. The valuation taken on January 15, 1836, reduces 
this depreciation to 71,8182. By the terms of the resolution adopted 
by the shareholders in 1877, this depreciation is carried to a separate 
account, and no higher dividend than 5 per cent. for the year is to 
be paid while this account remains in debit, and until a reserve has 
cen established of an amount sufficient, in the judgment of the 
directors, to guarantee’ the company against any probable risk of 
permanent loss from d iation. Accordingly, the directors 
recommend that the divitends on the present occasion shall be at 
the rate of 6 per cent. for the year on the B shares, and 4 per cent. 
on the A shares, which is equal to a distribution on the entire 
capital at the rate of 5 per cent. for the year. This leaves a balance 
of 31,9032 of undivided profit, out of which the directors recommend 
that 10,0007 should be carried to the credit of the depreciation 
account, leaving 21,9031 to be carried forward. 
Railway Rolling Stock.—The profits of the past half-year have 
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amounted to 2,934/, and dividends of 6 per cent. on ia paid-up 
em shares, and 2 per cent. on the ordinary shares have been 
Cc ec. e 

Rylands and Sons, — The half-yearly report shows a surplus of 
42,4902, out of which it is proposed to See a dividend at the rate 
of 5 per. cent. per annum, less income tax, leaving 6,240I to be 
carried to the reserve fund, which will then stand at 170,474. © 

Tramways Union.—The directors recommend a dividend of 4s per 
share, making a total distribution of 6 per cent. fo- the year 1885, 
tax free. It is proposed to place 700/ t the special reserve fund for 
the equalisation of dividends, which will then amount to 4,000/, 
1,413/ being carried forward. 


NEW COMPANIES AND CAPITAL, 


The new issues of the current year are as under, vendors’ shares 
&c., being deducted, as usual :— . . 


First 
Capital Payment 
eens 


Further 


thereon. — 


Amount previously subscribed ............. 7,757,760 
smeiens ialiehaadian L), £5 sh 
n, T,an . ( -5 shares 87,000... eee y 
Land Mortgage Bank of Texas (L.), £5 7 _— 
shares 250,009... 50,000... 200,000 
London, Gloucestershire, &c., Dairy (L.), 
se 50,000... 37,500 ... 12,500 


Melbourne Tramways Trust 4} per Cent. 
Debentures at 104 520,000 ... 145,000... 375,000 
Victorian Government 4 per Cent. 


Inscribed Stock at 102 .................00 1,530,000 ... 255,000 


2,437,000 
Total subscribed for year :— £ 

Total to date in 1886 ......... 10,194,760 | 1885 ........cccseeseseeeeeees “eseeee 102,114,000 
Corresponding total in 1885.. 4,120,880 | 1884 83,374,000 

DO I BBE nccnceccsscecoscee UB,GIA BIS | 1SSB ...00..0000000 ccreecseececesers 145,538,000 

Dain 1883 9,403,300 

Melbourne Tramways Trust, 44 per Cent. Debentures for 500,0 001. 
—The Commercial Bank of Australia (Limited) and the City of 
Melbourne Bank (Limited) have purchased the above debentures, and 
invite subscriptions for the same up to Feb. 4, the minimum price 
being fixed at 104. The loan is guaranteed by the City of Melbourne 
and the suburban municipalities jointly and Se The interest 
is a on the Ist of January and the Ist of July in each year, 
and the principal is repayable on the Ist of July, 1914. It is stated 
in the prospectus that the trust is empowered to borrow on deben- 
tures any sum not exceeding in the whole 1,200,000/, of which, 
including the present loan, 1,000,000/ has been issued. The Com- 
mercial Bank of Australia (Limited) notify that they are instructed 
by the Melbourne Tramways Trust to affix the certificate prescribed 
by the amending Act of 1885 on the debentures of first issue, as 
evidence of the joint and several guarantee of the various munici- 
palities named therein. 

_ Victorian Government 4 per Cent. Inscribed Loan for 1,500,000l.— 
The London and Westminster Bank (Limited) invite subscriptions, at 
a minimum price of 102, for the above stock, which is the first 
instalment of a loan of 8,000,000/ authorised last year by the 
Victorian Parliament. Six millions of the money are to be used 
for railway extensions ; 200,000/ is to form a fund for “loans to 


1,275,000 


1,300,000/ is to be devoted to the construction of irrigation works 
and water supply, also in country districts ; and 500,000/ is to be 
spent in connection with the water supply of Melbourne. The 
Victorian Government calculates that the portion of the loan now 
offered will meet its wants for the current year. The first dividend 
on the bonds is payable on Ist July next. The subscription list 
closes on February 2. ‘ 
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Sr 
THE CORN TRADE. 
Marx Lang, Frrpay Eventse. 


The trade, which was generally firm at the commencement of the 
week, appears in some departments to have lost tone a little during 
the last day or two, and finished up very quiet to-day, more 
especially for wheat and flour. Native growths of the former, in 
some of the country markets, showed firm, and occasionally better 

rices, for good qualities on Tuesday, but even then the tendency 
as been rather adverse to sellers. Foreign wheats, both in London 
and the outports, in the earlier sales realised prices that were rey 
obtainable in the previous week, but that was not the ease at Mar 
Lane to-day, and the same with wheat in forward positions. The 
best prices were obtained in the forepart of the week, and more 
was done then than is practicable now. The more distant 
riods of shipment are still the firmest, and the same may 
said of the continental and American markets, which have 
alike shown weaker tendencies towards the close. New York closed 
at easier rates yesterday, and opened again flatter this morning, 
whilst the German telegrams this afternoon quoted drooping prices. 
The fluctuations have not, however, In any case been heavy, and on 
balance for the week the changes are very slight. The statistical 
movements during the week have not been against red wai as 
the quantity afloat, already very small, has been further reduced, 
while that of white descriptions have been enlarged by 90,000 qrs 
on the week. The aggregate of wheat and flour now on passage 
amounts to 1,900,000 qrs, against about 2,400,000 qrs last year. 
There is not much wheat due c ‘ e 
week, but a fair amount fordirect ports, The imports into the kingdom 


last week were about on a par with those of last year, but the home 
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deliveries were not so large. Nevertheless, theaggregateapproximated 
closely to average requirements, and the heavy stocks have not, so 
far, been much disturbed. Maize has been rather firmer all the 
week, and finishes up steadier than most other corn, more especially 
for round descriptions to arrive early. There are no fresh arrivals 
due off coast in the ensuing week, and the quantity of all kinds on 
passage has been reduced 74,000 quarters on the week, or to 
214, quarters, against 320,000 quarters last year. American 
mixed maize was quiet in forwerd positions this afternoon. New 
York prices on the week are l}c lower, and the visible 
supply has increased 1,500,000 bushels. Beans and peas have 
realised steady prices, but the amount of business passing is very 
moderate. Barley is rather firm in all positions, and for arrival 
more particularly. The quantity on passage has decreased 23,000 
uarters on the week, but is still in excess of last year at this time. 
ts have arrived to a fair extent, but not largely, and the demand 
has been slow. | Prices of the better qualities are very steadily 
supported, but the commoner grades closed barely so firm. 


The following table estimates the home consumption of wheat 
ae the beginning of September, contrasted with 1854-5, 1883-4, 
and 1882-3 :— 


1888- 4. | 1882 3. 
cwts. cwta. ewts. 


{ ewts. 
21.201,670 19,132,030 22,576,075 27,022,030 
| 4,906,300 5,824,586 5,878,105 6,122,650 


| 1884-5. 


Wheat (20 weeks to Jan. 16) 
Flour 98 *” evesésisabdudes 
| 26,107,970 24,956,616 28,449,180 33,!44.688 
997,690 622,275 622,275 815,936 
eee! '194,880 340,609 340,609 392,614 
Total imports, 21 weeks.........) 27,300,546 25,919,500 29,412,064 34,353,236 


| "215,000 265,000 340,000 33,000 
so 48,000, 42,000, 60,000, 70,000 


Add week ending Jan. 23—Wheat 
BIOUE bsc cas vsrsssesvirricrcsswinen 


Net age seseessecesecesreesesee-| 27,037,040 25,612,500, 29,010,000 33,953,000 
Add to this the estimated sales cf | | | 
home-grown wheat .. ....... s...00-| 17,166,000, 22 876,000, 19,600,000 17,300,000 
Twenty-one weeks’ home supplies oes 44,203,540, 48,488,500 43,610,000 51,250,000 
Average price of English wheat, per) 8 4d s 82) od]: wee 
MRUENE 0. nccinsrrninceisanctecinciebent > GE 4:4) S621 | OO F. | Ges 
610 / 80; 98] 96 


bushels. | bushels. | bushels. | bushels. 
Visible supply” in U.S. centres 56,000,000 42,600,000 34,900,000 21 409,000 
Do do = in cwts.' 30,000,000 22,821,000 18,660,000 11,464,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise,conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Jan. 23, 1886, and for the g week in each of the 
years from 1884 to 1881 :— 


q eve 


Quanritizs Soup. 
Wheat. Barley. 


Averace Prices. 


Wheat. , Barley. , 
| 


| 
} 


| 


= 


| 
qrs_ bsh qrs bsh' 
63,190 7 | 107,985 6 | 
67,648 98,528 
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30,245 
61,284 


d 
7 
5 
1 
1 
3 
60,851 111,319 1 
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$3,145 102,526 
62,335 129,943 
62,535 74,160 82 
1882... ....| 49,883 2 75,838 _ 458 — i 2 20 4 
The following account shows the Quantities of certain kinds of agricultural 


roduce imported into the United Kingdom in the week ended J a2 
the corresponding weck of 1885 :— an, 22, 1886, and 
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Quantities. —. 
1886. 1885. 
~ eee 7,163 

” ote 6,601 
das 29 

136.168 
33,451 


Animals ne een bulls, cows, and calves ...number 
eepan lambs 
wine .. 


Meat unenumerased, salted and fresh ............ 
< 9. preserved 
Pork, salted (not hams) and fresh 
g oe ot (including rabbits) 
oultry and game (inc Zz ‘ 
Butter and butterine 
Cheese 


* Value of rabbits only, 10,3051. 
+ Of this quantity 23,174 cwts were entered as butterine, 


IRON AND COAL TRADES. 


The English pig iron market has continued quiet and depressed 
At Glasgow, seen have hardened now and hele but this has at 
once led to realisation. Prices close dull at 39s 9d for cash nominal 
and 398 103d to 39s 11d, one month. As regards Middlesbro’, our 
correspondent reports :—Pig iron still continues very lifeless, and, 
as usual at this season, shipments are small, and stocks are 
mereasing to a considerable extent. There are no signs of any 
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agreement for a reduction in the make, especially as with the 
present comparatively ~ > — of Scotch warrants we can supply 
Scotch foundries and malleable works from here. No. 3 is offered 
at 3ls for prompt, and 31s 6d for forward delivery. Malleable 
works are badly supplied with orders on account of the continuance 
of the strike in the shipyards. 

The hematite trade of the North-West continues firm in tone, 
makers being largly sold forward. As a consequence, prices show 
an improvement to the extent of from 1s to 2s per ton for forward 
account. Very little iron has been sold lately for prompt delivery, 
but prices are firm, and slightly in advance of recent quotations. 
Bessemer iron and No. 1 is quoted at 46s, and No. 3 forge at 44s, 
prompt delivery. 

The manufactured iron trade has been dull, owing in a great 
measure to the continuance of the shipbuilders’ strike. In the North 
of England prices are as follows :—Ordinary bars, 4/ 12s 6d; best 
bars, 5/ 2s 6d ; angle iron, 4/ 5s to 4/ 7s 6d; ship plates, 4/ 17s 6d. 
At Newcastle, little or no business is being done in finished iron. In 
Lancashire and Staffordshire business has been dull, but in East 
Worcestershire a little more has been doing ; in all quarters, how- 
ever, prices have ruled weak. Rates for tinished hardware also 
show no improvement ; on the contary, many kinds can be bought 
for less, and the very low price of iron has a tendency to weaken 
things all round. The tinplate trade has been quiet again during 
the past week. The combination having come to an end, sellers are 
not tied down in any way as to sales, and some common cokes have 
been sold in South Wales at 13s 6d ; but 13s 9d is the figure had 
for the majority of sales, good brands still fetching 14s, some large 
orders being placed at the latter figures. There is no essential 
change in the steel market, but in the North-West more business is 
reported. Prices are firmer, and in some cases higher, the foreign 
demand for steel being fairly maintained. In the shipbuilding 
trade very few orders are at present being booked for new ships. 

At Newcastle, the coal trade has been quieter, except as regards 
household coals, which continued active. In Lancashire and 
Yorkshire trade remains slack, and prices rule weak. Trade in 
South Wales is without change. On the London market business 
has been depressed, and prices have declined. 


THE COTTON TRADE, 


LIVERPOOL—Janvary 238, 
PRIVES CURRENT. 
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i Rough.. 
Ditto Mod Rongh 
Ditto Smooth ...| : 
Ditto Sea Island! 8} | 

East Indian. 
Surat— Hingungh’t) ... 
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I aporte from Jan. 1 to Jan. 28 
Exports from Jan, 1 to Jan. 28 «............0000. 
*Consumption from Jan, 1 to Jan. 28......... 
These figures show :— 
A decrease of imports compared with the same date last year of 
An increase of quantity taken for consumption of *. eanebes 
An increase of actual exports of 
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Cotton has been in moderate demand, and though yesterday and 
to-day there has been rather more inquiry, dancin Gaseally 
show a reduction. In Sea Island there has been rather more doing, 
= cine hee — of the buyers. American has been in 
air request, but quotations are reduced yd per lb. In Brazilian a 
limited business lias been done, but piiccafaee generally without 
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change. Egyptian continues in fair demand, and is freely offered at 
the quotations, Rough Peruvian continues pressed for sale, and 
quotations are reduced yyd to yd per lb. Smooth sorts are in fair 
request at the quotations. African is without change. For East 
Indian there has only been a limited inquiry, and with some irregu- 
larity in prices quotations are generally reduced yd per lb. 

“Futures.”"—The market during the week has been dull, and 
vices have gradually declined. To-day, however, a steadier 
feeling has prevailed, and ~,d to y4,d per lb of the decline has been 
aecovered, but the latest quotations are still ,,d per Ib for the near, 
and ,,d per lb for the distant positions below last Thursday’s 
circular rates. The closing values are—Delivery: American, any 
port, Lm.c., January, 4§{d; January-February, 4$%d; February- 

arch, 4¢4e ¢ March-April, 4¢3d; April-May, 483d; May-June, 
Baie 5 mary uly, 5d; July - August, 57d ; August-September, 
5i$d per lb. 

Tree sales of the week amount to 52,000 bales, of which 3,280 are 
on speculation, and 2,430 declared for export; the forwarded is 
20,650 bales, of which 16,740 are American, 1,000 Brazilian, 2,630 
Egyptian, 30 Tahiti, and 250 bales Peruvian, which make the 
takings of the trade 66,940 bales. 

In speculation there is a decrease of 7,340 bales. The imports 
this week have amounted to 59,243 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 201,000 bales, against 300,000 bales at the corre- 
sponding period last year, 


MANCHESTER, Janvary 28. 

The market during the week has presented a tamer appearance, 
more especially in the yarn departments. Cloth quotations continue 
to be firmly upheld, and there are few instances of pressure to sell. 
For the —- Eastern staples a fair amount of business has been 
done, which could have been considerably increased had buyers 
been enabled to secure more prompt delivery. In the finer reeds 
of printers, demand does not improve, but there has been more 
inquiry in medium and common makes. Mexicans and T’cloths 
have sold to a moderate extent. Heavy goods have not been in 
much request, but most kinds are well engaged, and manufac- 
turerers, consequently, in no immediate need for further orders. 
ae yarns have sold slowly for all markets, and price: have 
declined yd to 4d per lb on the week. Manufacturing yarns 
have also experienced a poor inquiry, and values show a similar 
shrinkage. To-day cloth was quiet, but steady. Yarns weak, and 
spinners holding stocks are willing sellers at a further reduction 
in prices. 

(I.) Comparative Statement of the Corron Trang. 
Pric «| Previous Weeks in 188&-6 
Jan. | Price, Price | Price |Price,) Price 
» | Jan. | Jan. | dan. { Dec. 
, } 14] 7 | 32. 


oh 


edi 

Raw Cotton—Upland middling....... Ib 0 5) 
_ Ditto, mi = 

_ Pernambuco 0 i 


a Ditto, good fair 05 
Yarns—No.40 Mule-twist fair,2ndquality..| 0 
—  No.38 Water-twist, ditto | 0 

26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs.| 4 
27-in, 72 reed, ditto 5 Ibs 2ozs...! 5 
89-in, 60 reed, Gold End Shirtings, 374| 
yards, 8 Ibs 4 ozs. 6 6 7h 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs oe ST BW |. use 5 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 8 104 8 103) 8 10}; 8 10 
89-ix, 44 reed, Red End 
wat 6 615 615 6/56 6! 
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Raw Cotton—Upland, middling. ...per Ib 
— Ditto, good middling 
os Pernambuco fair ............ 
— Ditto, good fair 
Yarns—No.49 Mule-twist,fair, 
No. 38 Water-twist, 
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THE WOOL TRADE. 


Trade in home-grown produce has been dull, and where business 
has been transacted prices have tended in favour of buyers. 
The following particulars respecting the series of colonial wool 
= which has just closed have been supplied to us by the selling 
rokers :— 


Date of 
Sale. 
Jan. 19 Jacomb, Son, and Co. 
19 Ch. Balme and Co. ..., 


20 Ch. Balme and Co. 
20 Jacomb, 


So 


Sold to Sold to 
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Messrs Helmuth Schwartze and Co. report as follows on the 
colonial wool sales now in progress:—“‘An average number of 
buyers attend the sales, and at the low prices ruling there is no 
lack of competition. The position of the Tending descriptions, as 
compared with the closing rates of last series, is as follows :— 
Grease wools, poor grown and ill-conditioned as they mosily are 
this year, sell in the majority of cases }d lower. There are not 
wanting instances where the former rates are paid, but neither such 
where the decline amounts to 44 told per lb. The latter is the case 
with the pe Peo and Northern Adelaide wools, the yield 
of which has been very ek pare and whose strong fall now is 
in great part a rectification of erroneous estimates. Good combing 
wools fare to some extent better, but the line dividing what has 
not declined from what has is not so much the line of good 
and bad, as that of suitability on the one hand for American 
and English, and on the other for Continental demand. French 
and German purchases generally exact the fall, while December 
rates are reached where American and Yorkshire competition comes 
in. Scoured rule, on the average, $d lower. The market here is 
rather unsettled, and while some lots sell very poorly, others realise 
satisfactory prices. The irregularity is not absent from the better 
classes of scoured, but shows itself mainly in the faulty descrip- 
tions. Crossbreds maintain their former position in the case of the 
fine grades ; the lower ones are even a little dearer. The small 
supply of lambs meets with good demand, and prices here show 
some improvement upon last sales. Capes sell at from par to 4d 
lower than in December. The best snow-whites, which were already 
very low last sales, are unchanged, but the Is to 1s 2d wools are all 
4d lower. It is the same with Natal grease; but the best sorts 
command former rates, while the lower classes tend in buyers’ 
favour, Of Western wools but little was sold in December, and a 
fair comparison can seareely be made, Superior snow whites sell 
the same as last series, and there is fair competition for fleece ; but 
the prices of the latter attain but a low level.” 

Our B:adford correspondent w.ites:—There is a flatter feeling 
in business here than we had a few weeks ago. Coincident with the 
beginning of the London wool sales, there began a softening in the 
value of english wool, which, though it has not gone far, is enough 
to keep off buyers and make the market very qui.t. Staplers are not 
p:essing sales ; indeed, they ge: no easier rates from farmers and 
country dealers, and it is no use forcing stocks on to an unwilling 
market. But for all that, when a buyer comes they have to make 
a concession. Spinners also are getting much fewer orders for 
export yarns, and as their old contracts are beginning to run out, 
they are pressed to yield a trifle in price. Botany yarns for the 
home trade are without fluctuation, and spinners keep well employed 
to order. In the stuff trade there is a dragging feeling, and a want of 
all animation. Just now the home trade warehouses are doing a little 
more, though at very low prices, and the foreign trade to nearly all 
markets is very bad. America continues to be an important 


customer. 
JUTE, HEMP, AND FLAX TRADES. 


The jute market is rather better, and shows an upward tendency 
in Caleutta. In Dundee further movements regarding short time 
are contemplated, and notwithstanding the statistical position of 
jute, the spinners are reluctant to operate even ata small advance 
on current depressed quotations. Sales for arrival amount to fully 
25,000 bales, the latest prices being: KB in circle, near, at 
112 10s, London. The bulk for Dundee: RFC, 13/ 5s ; ditto D, Dec.- 
March, Cape, 9/ 5s ; other marks in proportion. 

From Messrs Geo. Armitstead and Co.’s Circular, Dundee, Jan. 
26th :—“ In the flax market the tendency is to increased firmness in 
prices, especially in the foreign markets. The spot demand is still 
not very active, as the current wants of consumers have been lately 
pretty well supplied by arrival of contract purchases. Holders of 
spot goods now generally ask higher prices, as they see little 

rospect of replacing their stocks, unless at an advance. Since our 
ast report one steamer has arrived from Riga. 

‘‘The Russian markets continue as strong as ever, and a large 
business has been done, particularly in Riga district flaxes to the 
Continent.” : ; 

Manila hemp has been rather firmer, without much increase of 
business. Brown to fair quality sold, to arrive, at 24/10s to 26/ 10s. 
Of 1,175 bales, by auction, afew only sold, at 27/ to 29/ 10s ; superior, 
332 10s. 1,373 bales, other kinds, part found buyers, including 
Mauritius, at 27/7 10s to 30/: New Zealand, 19/ ; Godavery, 241 10s ; 
Gopaulpore, 18/ per ton. Receipts of hemp at Manila for the week 
ending 23rd instant, 3,000 tons, against 9,000 tons in 1885. 

SS TT, 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rsrost or tuts Day's Manker 828 “ Postacrirt.” 
Mrnctne Lane, Fatvay. . 
R.—The importers have accepted rather lower rates, a 
BP er cttiguak Seah sold, principally for consumption in the 
United Kingdom. At the public sales crystallised Demerara ~ 
slowly, and only partly sold at a reduction of 6d, from = ” 
18s 3d ; syrups, 13s6d to 14s 6d. The supply of muscov . in 
is limited. Barbadoes sold at 15s 3d; Jamaica, 138 6d to l4s a 
cwt. Beet, contrary to mppettateos,. - sas — fully 2 oo 
« es 
offered. and the fall from the late hig Foes por diem 


esterday there was more inquiry. 
eile . oods are at present abundant. 


ee mo aera of Suear to Jan. 23, with Srocks on hand, 
1 885. 1884. 1388. 
as 0,500 ... 22,°00 
te . 24,300 .. 23,500 
91500 _.. 94,500 ... 93,800 ... 97, 
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Ks an fe 12/0 8/9 '9/0 ... 11/6 12/6... 11/6 126 
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1886. 1835. 1834. 1883. 
Good brown West India .. 13/ 13/6 ... 10/6 11/0... 16/0 16/6... 18/6 
Crystallised Demerara 166 21/0 ... 15/0 20/0 ... 23/0 26 0 .., 23/0 27/0 
Beet, 88 per cent, f.o.b..,. 14/1}... 11/4} 116... 17/0 17/6 ... 19/0 19/3 
Fine French loaves,f.o.b ... 18/0 186 ... 16/9 17/3 ... 23/0 23/6 ... 26/0 26/6 
Java afloat, Nos.15 to 16 .. 16/3 16,6 ... 15/0 15/6 ... 21/3 21/6... 24/0 

Jaggery.—There have not been any sales effected. 

Egyptian.—850 bags syrups sold at 12s 6d. 

Manila.—200 tons Ylo Ilo at 11s 6d. 

Floating Cargoes.—The business bas been entirely in Java, for 
which easier rates accepted. Six cargoes sold for the United 
Kingdom at 16s 3d to 16s 6d. One of 4,472 baskets at 17s for a 
Northern port, and one of 2,300 tons for the Continent, no price 
given, ; 

Beet Sugar.—This market has declined, and is still quiet; 
German, February to May, 14s to 14s 44d per cwt, f.o.b. 

Refined.—Prices of dry goods may be quoted 3d to 6d lower for 
the week, and the demand is not active at the decline, which includes 


French loaves, Lebaudy’s selling at 18s, February, f.o.b. English 


goods dull: titlers, 20s 9d ; cubes, 20s 6d to 22s. Lyle’s cane crystals 
sold at 18s 9d to19s. American granulated easier. Russian crystals 
sold at l6s 3d, cf. andi., prompt shipmeut. Pieces are in favour 
of the buyers, but a good business has ee done in the Clyde. 

Rom.—The market has been quiet, About 200 puncheons 
Jamaica sold at prices which do not transpire. 

Coc>s.—Business has been done in good to fine Trinidad by 
ere contract at firm prices, and the market is steady. 924 bags 

rinidad by auction on Tuesday went rather dearer: ordinary 
greyish to fine, 80s to 88s; a few lots 90s to 92s6d. 40 bags 
Grenada, 75s to 80s. 410 bags other West India, 70s to 74s 6d. 
561 bags Guayaquil about half found buyers at easier rates, from 
72s 6d to 74s. 37 bags Surinam brought 77s to 83s 6d. 121 bags 
Bahia and African now in Liverpool withdrawn. 

Corrgr,—The market remains quiet, and the quantity offered by 
auction has been too small to affect prices. 94,000 bags Java, and 
1,059 cases Padang are declared for public sale on account of the 
Dutch Trading Company next Wednesday, a supply considerably 
less than in February last year. Colory Guten obtains high 
prices. 181 casks 28 barrels 19 bags sold as follows: new crop, 
middling colory to good middling, 67s 6d to 73s 6d ; fine to bold, 
85s 6d to 99s 6d, a few lots up to llls. 237 packages Mocha with- 
drawn, also 176 bags Manila. 3 casks 711 barrels 387 bags Jamaica 
sold as follows : low and ordinary, 35s 6d to 38s 6d; good to fine 


\}|-ordinary, 39s to 43s 6d; one lot middling, 71s. 874 bags foreign 


descriptions only partly found buyers, to-day’s quotations being as 

follows: New Grenada, grey, 51s to 52s 6d; middling, 66s to 

= os bold, 84s 6d; middling to bold Guatimala, 58s 6d to 65s. 
o firmer. " 


Imports and De.iveriss of Corres to Jan. 23, with Stocks on hand. 


1386. 1885. 1884. 188%. 

Imported tons 1,140 .. 2,440 ... 1,630 ... 1,950 

vered for home consumpn. a 940 ... 1,060 ... 1,600 

” t Reem BOO. ane 1,880 ... 1,660 

A 9,140 =... 13,000 ... 18,340 ... 12,780 

Mid. Ceylon percwt 60/ 63/ ... 64/ 70/ ... 72/ 76/ ... 73/ 80 
Delivered last week, 596 tons, 324 tons being for export, ayainst 562 tons in 1885, 

and 937 tons in 1884. 


Tea.—There has not been any alteration in prices of congou at 
the public sales. By private contract fair to medium classes went 
with some demand. Green tea, by auction, shows easier rates in 


| many cases, owing to the heavy supplies. The catalogues have com- 
| prised 20,678 packages. The quantity of Indian has been rather 


moderate, viz., 19,935 pars and prices show steadiness, with a 
good competition. 528 packages Ceylon have been offered. Ship- 
ments of tea from China to London for the season may be estimated 
at 148 to 149 million pounds. 

Rice.—Quotations continue depressed, but there has been some 
increase of demand. Three cargoes, new crop, per sailers, have sold 
for spring shipment, viz., two of Necrancie, about 1,100 tons each, at 
6s os charter; one of 600 tons Larong at 6s 3d per cwt for 
the tinent. Other kinds are dull. 

NuTMEGs steady at a slight advance. 116 packages Penang partly 
found buyers: 87's, 2s 1d; 82’s to 80s, 2s 14d to 2s 2d ; 77’s to 72’s, 
2s 4d ; 66’s, 3s 2d; part shrivelled and very smail sold from Is ld 
to 1s 4d. 46 boxes Singapore were taken in at 2s ld for 80’s. 6 cases 
withdrawn. 

ACE.—7 cases Penang brought high rates: chips and small, 
1s 1d tols 2d; ordinary, is to is 4d oer Ib. , 

Croves.—Zanzibar firm at last week’s rates. 95 bales sea- 
damaged offered yesterday were bought in: first class, 6d. 9 bales 
goo from Havre, sold at 6d. 106 boxes Amboyna bought in at 

4d to 74d per Ib. 


Stock of Cioves in Lonpon. 
1886. 1885. 1884. 1883. 1882. 
Bales, 


ee. ee » 11,950 ... 4,510... 
Fair Zanzibar, per Ib... 64d 6}d ... sid 57a iad 3a a eid 644 fe ofa oye 
GincER.—Rough Cochin has sold at a further decline, from 30s to 
36s 6d. Washed, of the new crop: good, 40s to 42s. Supply at 
auction, 571 packages. 600 bags Bengal were bought in at 20s. 66 
oe low and ee ey er at per ewt. 
MENTO is quiet. s, by auction, part found buyers at 2 
to 23d per lb for middling - fair quality. ? yoann 
CinnAMON.—The market is sheattiod, and the monthly sales on 
Monday went slowly. Of 1,281 bales Ceylon in the catalogues 
about half sold, at, and afterwards at 1d to 14d per Ib decli e, 
fine qualities being depressed and chiefly withdrawn. A 
resolution was passed in favour of quarterly sales being again 
resumed, as the present go is considered unfavourable to all 
interested in the article. Fair to — sorts sold at 9d to 1s 2d; 
3 4th,6d to 7d. At Wednesday’ 
 Raseleene The tata eee ud 
LTPETRE&.—The price of Bengal is hardening. Further busines 
has been done, and 17s paid. a 7 
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Nitrate Sopa continues steady. 

Ixp1G¢o has been quiet since the last sales concluded. Sales have 
been made to arrive, ex shipments from Bombay, at Is 6d to 3s per 
lb for fig and other indigo. . 

Orner Drysatrery Goops.—A few sales have been made in 

ambier at last week’s prices on the spot. For arrival there is less 
seiue. Jan.-Feb. shipment quoted 20s 6dto 21s. At the public sales, 
917 bags turmericwere chiefly bought in. Bengal last sold at 20s 3d to 
20s 6d. 964 bags Madras myrabolanes brought 6s 9d to 7s, including 
first-class sea-damaged. 4,096 bags Bombay were chiefly with- 
drawn. 

SHELLAC.—The market is inactive, and about 500 chests sold to 
arrive, chiefly TN second orange. at 56s 6d to 57s, landed terms. 167 
chests button sorts, by auction, about half sold at lower rates, from 
53s to 57s per cwt, “ without reserve,” og 

Drvas.—Aloes, most descriptions quiet. Balsa capivi and peru 
extremely quie.t Bark in public sale last Tuesday, 250 packages 
South American and 2,900 packages East Indian cinchona were sold, 
in a few instances a shade cheaper. Camphor quiet ; the last price 
paid is 73s for newly-landed Japan. Gum arabic, the lower and 
middling grades of East Indian, Amrad Gatti, &c., &c., are in 
abundant supply, and only met in yesterday’s sale offers consider- 
ably under late values. Kowrie also very little sold. Musk, 
rhubarb, and ipecacuanha steady. Essential oils mostly quiet. 
Senna extremely scarce. 

Cuemicats.—There are few changes of interest to report this 
wee’. Citric acid sold down to Is 10d. Tartaric acid and 
cream tartar steady, also sodas. Bleaching in moderate demand. 
The depressed quotations of quinine do not lead to any expansion 
of trade. 

MetA1s.—The tendency of prices has been in favour of the 
buyers. Imported tin sold to a moderate extent, and business is now 
quiet. Straits for cash sold at 91/ 153 to 92/, deing the 
lowest point of the week. English remains without alteration. At 
the public sale of tin in Rotterdam yesterday, the price of Banca 
averaged 55}fl, equal to 93/ per ton, in Holland, being some decline 
on the previous quotation. Chili copper has continued unsettled, 
and is again lower, the latest sales including g.o.b., cash, at 39/ 7s 6d 
to 391 103 cash, up to 40/ 5s, three months. Prices of lead have 
fallen. Silesian spelter steady at the quotations. The iron trade 
does not show any symptoms of reaction. Pig metal is irregular. 
In Glasgow, prices during the week ranged from 40s 13d to 39s 9d. 
This morning 393 9d to 29s 10d cash. Shipments are most satisfactory, 
and the stock 97,000 tons in excess of that last year at same date. 
No. 3 in Mid- dlesbro’, 31s to 31s 3d; for delivery to June, 31s 6d 
accepted. 

LINsEED.—Some further advance has been paid for Calcutta, but 
the market is now rather weaker, and spring shipments do not show 
any improvement. March, 41s 6d; May to June, 39s 6d to 40s, 
aceording to terms. Seed on the spot, 43s; Jan.-Feb. shipments, 
42:9d to 43s. Bombay to London is worth 43s 9d ; to Hull, 43s 
6d to 44s ; spring shipments, 42s 6d to 43s. No reported sales in La 
Plata or Baltic seed. 

O1ts.—No further change has aig er in olive. Mogadore 
331 to 33/ 10s per tun. Sperm held firmly. Cocoa-nut remains 
quiet : Ceylon, 26/ to 27/, according to package ; Cochin, 29/ 10s to 
30/. Linseed oil has receded slightly from the highest point of the 
market last week, but the maths is again firmer. On the spot, 
192 12s 6d to 191 15s; next two months, 20]; last four months, 
191 153 to 20/. Hull, usual packages, 19/ 5s. Exports for the 
week, 181 tons, against 109 tons in 1885. Rape barely ree 
the improvement last referred to, with a quiet market. English 
brown, 21/ 10s to 21/ 15s; for delivery, 22/ to 22/ 15s; last four 
months, 23/ to 23/ 5s per ton. 180 tuns fish oil sold at auction by 
the Hudson’s Bay Company at 15/ 15s to 25/ 5s per tun. 

PETROLEUM OL rather slow and lower, viz., 6,4 to 6§d, according 
to quality ; to March, 64d ; last four months, 64d. Stock, 120,889 
barrels, against 104,450 barrels in 1835 at sametime. Deliveries are 
large. 

Spiers TURPENTINE.—The prices have varied slightly during the 
week, and the market is now quiet. American, 278 3d to 27s 6d; 
forward to August, 27s 6d to 27s 9d. 

Hors.—Inferior kinds, of which there is a good supply, are 
difficult to sell. Choice English firm. American remain steady, but 
most of the continental growths dull. 


POSTSCRIPT. Fripay EveEnNIne. 


SvuGAR continues dull. At auction, 24 casks 2,413 bags crystal- 
lised nea sold at easier rates: from 16s 6d to 17s. 735 
bags crystallised Surinam were chiefly bought in, a few selling at 
17s 6d for good yellow. 

Correr.—The market is steady, and all hinds of Ceylon, by 
auction, met with more demand. 519 casks 41 barrels 237 bags 
nearly all sold. 215 bags new crop Coorg were bought in above the 
value. 241 bags good ordinary Guatimala sold at 40s 6d. 

Ricz.—A cargo new Rangoon for arrival at 6s 9d, open charter. 

SHELLAC quiet. | 

Metats.—Tin sold for cash at 91/ 17s 6d to 92/. Chili copper is 
in better demand. G.o.b. closes at 39/ 17s 6d to 40/ cash. Scotch 
‘a 39s 74d ton, cash. 

ALLOW.—1,318 casks Australian, by auction, rather more than 


half sold at 6d to ls decline upon mutton, and about last week’s 
rates for beef, 


ADDITIONAL NOTICES. 
Driep Fruir.—Messrs R. Witherby and Co. report :—Currants 
are very dull, and cheaper for all middle-class sorts. i 


Excepting 
Elemes, all raisins are neglected, but in that descripti littl 
business has been done. Ease et tee teak 
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| Dyew weete (Com) — ge Oils—{Con.) 2s 6 

COMMERCIAL TIMES Logw nocd —Honduras .... ae 0 Oil Cakes, Li. .Eng.ptn. 0 8 

= sbeuénasanesnseind m 726 7 

WEEKLY PRICE CURRENT. | nod Sanders oe Oil Seeds— a 

following list 5 6 Linseed, Azov,p.424Ibs. 0 0 O 

1] on of The prices Tang, ealaed wr ap Elephants’ Teeth— 2 » 8 Bombay . “ye 416lbs 44 0 0 

| eninent frm in each department. oan teseeees perewt 50 0 0 Calcutta ...per410lbs 43 0 0 

compo, Faas e nema duty 7s . : : —_ ,Feroze, per 4i6.bs. 83 6 0 

? per cwt a a RAT., 8% . 6 0 

| arrow Root—per Ib sae i iicsascaveiceniatiincs 35 0 0 | Plumba ad 3 

|| St Vincent, com. to good 0 25 0 5 Gulf . pciteimasiioasinca = 0 0 | Ceylon, —. cecil per cwt 10 oO 16 
|| Cocoa—duty Idper Ib @ @ 6 a Provincial . 0 0 | Provisions— 

| Trinidad grey toord.p. cwt 8 0 81 0 | Figs, Turkey.p.cwt, dty pd 30 0 0 | Butter—Cork ...... rewt 0 0 0 

| Mid. to finest ........ss0000 0102 0 | Raisins, duty 7s per cwt— Friesland fr ost.. 118 6 124 
| Grenada Sian ibien 73 0 §3 0 Valencia, New .........+ 35 0 0 Jersey .. 0 106 
| Ceylon, mid. to fine. ssisiciladh £0 : : Belectea ssugeseneasians “0 oe é Bacon singed—Waterlord 56 56 ° . 
uil ... seven On usca’ f 

1] bee’ 78 0 0 een red ‘& Chesme.. 30 0 : AIOE S 56 0 64 
: 0 0 ultana new .............. 33 0 Hamb' 00 90 

eet oo 14d per Ib Eleme ...  % 0 0 | Ha You . 90 0110 
lon,plantatn. lw.mid. 54 0 9 | Oranges 8. Michael pcse oS 8 er 79 0 9 

Rear ~~ pata 80 0 | Seconds 0 0 | Lard — Waterford and 
Native Sood collaaty.. 0 0 prisbon & St tibes, chet. 7 ~ ; Pape eae %0 = 

: : * per box : ) rk and Belfast ditto 

“— me plantation ... Z ; Lemons—Palermo p. box 0 9 Ferkin and keg, Irish... 0 54 
| scones aad edium to bola.. 62 0 Messina, selected . i 0 20 0 American and Canadian 9 0 6(0 

| eeaiie ” 38 0 a a halt chests sown. = 60 0 0 cosh Amen 8 Che. pr.bl 0 0 : 

4 . 5 0 27 0 f—Amer.&Can...pr.te. 0 0 

Singapore, picked Bally... 40 : Flax at Denier a 2 a 8 | Cheese—Edam, 

' NEW... .0000: 50 0 56 
| Mocha, mixed to good... a ; : Archangel, Crwn. per ton <3 0 0 American, new vee 46-0 54 
| Low middling to fine oe 50 0 St Petersburg 12- head . 0 0 Gouda coccescccee wees 44 0 50 

Costa Rica, mid. to fine... 65 0 Gutta Pe rene ib a et Rico frigeon io seeeeee 0 o 7% 
rine totneordiney 8 8 $8 8 Pit £0 | Mn diteopest oo 6 
Good to finest.............. 47 0 — £es £8 Bengal, white, en inapet 9 6 10 
| Brazil, Rio on the spo Kye t St Petersburg.,clean p.ton 28 9% 28 10 DORE cenhinsectbosase wate ® 
Good Geet tolow euputier 41 0 Manile,tair to good roping 29 29 ae - ; Madras cephitebsaidodebhenidpiion ° : : 
re ee Low to fait 3 0 12 0 Rosin—American,. com 33 0 

ae Coir Yarn, good e.. jum D ccncnesssoes 
“Goad bates tee te ; omnes to tair..w; 12 0 26 0 | Sago—Poutl....per owt 9 6 33 
ps, Englis percwt 2 0 flour ...... . 

Cotton—See Weekly Report. Hides—0x & Cow prib 8 d 8 4 | Shellac—per cwt 

Chemicals— e d Salted—B A.& M.V.... 0 5} O 6% | Orange, tom esos 64 0 78 

Aid, citric............perIb 110 2 0 NS eae 0 et 0 6: Secon debates 5 2 62 
WRIA ees inn dss densities jd 0 0 Australian ......... ... « 0 © 5% | Garnet A C... 5 0 0 
ORITDcaiicesdirancdssstbocsd ty? aw “Tr Cape ........ 0 44 GC 53] Button, sorta, good to fine S 0 80 
DAMAAGIG is cin ceisicttadiat 1 1 7} D B. A. & M. V 0s Ol} Low to medium hncnioaeud 0 62 

A RUUPhrie | seen 0 09 01 Cape... . 05 0 Sticklac, Siam ..... ........ 37 6 29 
um, ‘ump ground. pt £515, 6 5/ na .... < ees Silk— 

Ammonia, carbonate. plb 0 5 © 0 Zanzibar .. 0 43 0 Bengal—Surdab r Ib 33 0 15 
Muriate... per ton £26 0 30 0 D salted Mauritius... 0 43 0 i ean - 0 14 
Sulphate oes ciss veeee #11 0 111€/ - 04 0 Gonates .......ccsccssssossee 8 0 14 

‘border re brie per wt = 0 00 Cape... ee . 28 ot : Jungypore&Comercolly 8 0 18 

ined 6 00 East India . Radnagore a Q 

Ashes, pot........, er owt 35 0 00 rib sds wr tlee, No.3. 0 14 
Pearl do & m 42 0 42 6 | Bengal mid.tofine nu. 6 9 7 eae Et ES 

| rieatone, mes Saadiaiean wie SO 8 Consuming mid. tofine 5 2 6 Taysaam ....... 0 15 

Bleaching powder ,,..... - at 5} 0 (0 Low to good ordinary... 2 6 5 -reeled 0 il 

/ Long-ree . 
Forex, Snatch, refined ... 29 6 37 0 | Madras, Velore = 4 CE ceri tctesienns 6 13 
tartar, crystals... 194 6125 0 ative .......... : pe ; 0.0 

Calomel.................perlb 2 8 © @ | Kurpah, good to fine 090 0 heut-lev i on... 0 15 

Corrosive Sublimaie...... o- 21 608 queer to middling... 2 6 4 Patent Brutia ..ccccccccc00 0 0 

a 5 ihren pM ° - 0 0 | India Kubber—per ib 20 27 | POPRRD ceesncessssnscee . : 

roma o 0 ian— 

Chlorate . : 6} 0 0 ican...... 10 2 Raia wile Nov 0.0 
6 12 0 | Leather—per |b iat or $ Other kinds . ee 
ues Ce ee ol 8 ie | ee ee | me Oh 
pa a 3 0 Bagi bets 16 = z 2 : Trams dO ........ccsc00s--1e 22 O 26 

r 08 as tasliees P a 

Sal-Ammoniac......per ewt 35 0 37 0 | Foreign butts.16 2% 12 1 5 epper 
Soda Bicarbonate p. ton £7 12/6 7 15 Ras ao 23 6 11 8 inne © 1 8 
ipnves = £2 8 £2 8/6 Austn,40c.14 85 11 11 Wnt ain ca tele. 011. @ 
oor a dies £8 0 £9 0 kins......28 8 16 2 pimante-Taeteeea 0 2803 
seeseeceeees 0 18 O18 dou 4078 BBs Cinnamon—ist Ceylon .. 0 ¥ 2 
sugar lead, whi “Sake 0 00 do _......80 100 a Do 2nd do ee 

Sul hate Quini FORO eee eee eeeeee 21 0 0 0 Hides 0 eeeeneesoes 1 Oo} 1 Do 3rd and 4th ee oa 0 64 1 

cinhinbotie.proe 3 4 0 o | Hore Hiden Bagiai-~. i 1 1 & | Camm tyes wavosked *) 6) % 
Fellstier's, ditto sists 32 00 do Spanish... per hide 7° a ae + : 
ae a3 ae | de eee ish, J . re slau 

— copper. Pr ‘ton £14 10/ £16 0/ Be tat fetes 09 2 Sean 56 015 

ote 9 0 ‘tena british Copper £ 8 & rough “30 0 40 

suiplear’ er 0 12 English, Tough. per ton 42 10 43 1 m.. _ 19 0 20 

saa -p lb % 0 0 Best selected ..........0+00 a 0 45 ma... ee ® 39 

Wallsend, best ..........0.16 0 0 Chili—gd. ord. brands... 39 15 Soak Gate. a 9 200 
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Egyptn., good to fine < ery 60 0 
Syrups ae 09 bB 
Java aftoat, ‘No 15 to 16... 5 16 
Cuba, Centrifugal eee 15 2 
Fr . Muscovades 14 0 14 
Swen or consumpta 
Se dieisedcaihencaneentih 20 6 20 
SONI ehneeasccpaieshiiveds 15 0 18 
Tate’s Cubes 21 0 22 
Peeters 0 16 
For export, free on board 
Turkey renee 101b. = 6 0 
Crushed , 6 0 
Pieces .. 6 19 
Dutch, refined, t.0.b. in fiolland 
20 Ib loay es superfine .. 18 0 
20lb do Nol 18 0 
Crushed,superfine,inbgs 18 0 
- 0.1 — Ils 0 
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BRITIGH FUNDS, “&. 


Se | 


¥ Closing 
Dividends Due.| Name. aon | 


Jan. 6 July 6 .../3 per Cent. Consols ...... 1003100} 
for Account, Jan. 6 6,886 1008: 00} | 
April 5 Oct. 5...|3 per Cent. Reduced .. -110091004 
April 5 Oct. 5...!New 3 per Cents... «| LCOFZ2COJ 
Quarterly Do — Jan. i804. ++. L00 102 
— -_ — »--| 933 933 
‘0 _ 884 383 
Feb. 4 Aug. 4...|Annts.Aug. 1908(Red Sea'el ) 145 15 
Mar. 11 Sept. ii| Exchequer Bills March, 2%...)lad 4sp 
June 11 Dec. 11; Do June, 3%....-... -\lsd 4sp 
April 1 Oct. 1...|\Canada Gov. Intercolonial Ri. 
1903-8 gua. by Imp. Gov./111 113 
April 1 Oct. 1...| Do Rupert’s lead, a "ae 111 113 
April 1 Oct. 1...) Do Bonds 1910 do ... -j111 113 
April 1 Oct. 1...| Do Bonds 1913 do 
r. 1 Sept. 1.. JE gypt. Govt. Guar. 3 % Loan} 93- 934 
Jn. Ap Jly. Oct. |Jamaica 4 %, July 1, 1897, gr.) ... 
Feb. 1 Aug.-1.../Turkish Guaranteed 4%, 1856)107 109 
April 5 Oct. 5...;Bank of England Stock 5 %|207 299 
Jan. 1 July 1 ...|Bank of Ireland Stock 6 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 109} 102 
Jn. Ap. Jly. Oct.| Do Stock 87 Jan 5, 1931\100 100 
Jn. Ap. Jly. Oct.|- Do Stock Oct. 5, 1948) 874 88 
Do Enfaced Paper, 4 % 
Mar. 15 Sept.15| Do 44 %, 1893 
Feb. 16 Aug. 16} Do Debentures Sx Aug. 16, 
1889, 1,0002 and 5002 .. eco eee 
Feb. 16 Aug.16; Do Debentures, 1891 
Feb. 1 Aug. 1.. liste of of of Man 1 34 % Debentures! 99 100 


COLONIAL 4 AND PROVINCIAL 
GOVERNMENT SECURITIES. 
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THE ECONOMIST. 


CORPORATION STOCKS. 
United Kingdom. 


“Amtbo- ipoxps LOANS, AND ¥ |g | chosing 
Issue. | TRUSTS. | & | Prices, 


—_—_—_ 
—_—- 
i 


tock, 8 Oct, 1929 84°,/Stk, 100 |108} 209} 
7,250,000 Do 8 %Stock ...... 8 %|100 |100 
1,000,000 Com. of Sewers (City 
of London), 1905 100 |100 
2.787,600|Cor. of Lon. Bds, 85-8 : % vee {100 
2,062,000|- Do, 189'-4.. 847,}100 00 100 
"347, 000} Do 3 % Bonds, 1912 oats 
8,500,000 Brm’ham Corp., 1946 3}% 100 {1 
54,965, Do Gas Assurnce oss, hehe 
53,902) Do Water 
320 290 Blackburn Irred ‘otk 817100 100 |1 
900,850| Bristol Corp. Deb. St 3: 
250,000 Cardiff 3} % Stock... 
409,000 Croydon Corp. Irred 100 ‘100 
1,000,000/Glasgow Corp., 1914 3 Z| 100 100 
600,000|Hull Corp. Stock ,.. 347/100 |100 
230,000 Lee Consrvncy Db St 4 % 100 |100 
2,839, 630| Leeds Co See 1927 4 %|100 300 
890,000 84°2/100 |100 
405 194 Leicester Gas& Water 4 %|100 100 
%, 1934.. 100 | 100 
col Corp. Stk. hy 100 | 100 
100 |100 


ae 
1100 


2 000, 000| Notting. Co 
000 Portsmouth ‘orp... ie a8 
600,000| Reading Corp. Stk... 
100, ,000/S. Staf. Mines Dge... 


rp. Stk. 3}%/100 | 
_600,000'Wolverhamptn Corp. BHR 100 100 : 


CORPORATION STOCKS, 
(Colonial and Foreign.) 


Ann. 
Divd. Name. 


% ne Harbour ne. a 
% Borough of Napier Con. 

Borough of Timaru ‘N. Zz) . 
%| Boston Ws. ) a Loan 00 


QQ 


100 
ity of London (Ont. ), 1st Pref 100 
Do Waterwor 100 
y of en soease 


of ee es io 
of 1874. 
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of Ottaw 
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500 
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(Jan. 30, 1886. 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 


fers Next 


Due. Be ing. 


Jan. July. 2h Dec. 
Mar. Sept. Feb. 
June Dee.| 1 | Nov. 
Quarterly Jan. 
Quarterly. Dec. 
April , Apr. 
Jan. 
Feb. 
Jan. 


Mar. Sept. 

Mar. Sept.| 2 

Feb. Aug.|1 dg) Jan’89|Chinese Series a 

Feb. Aug.|1dg\Jan’91| Do Series B .. 

Mar. Sept.|1 dg|Mr.'91 

June Dec.j1 dg\Apl’91} Do Red.June,’95 

Cp.Oct. ’79} not/appld.|Columbian, 1873... 

ee 74) 2 te Rica, _ 
Do agg 
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neetnenes 


Dec. 
Cp Feb.’76 not appld. 
Cp.Feb.’76} notjappld. 
Cp.Jan.’73} not/appld. 
Cp.Jan., 73} not|appld. 
April Oct.| 1 *July. 
Jan. _ 1g |*Oct. 


RRS 


Cp.Ji 
Cp. Jan.’67|n'’ne| ... 
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AMERICAN STOCKS.—Con. 
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| Mao) Next | Closing Autho- A * A 
vidends |= «| x & | Closing utho-| Last 
a te Bl ime. — | Prices, | seed Name. rd Prices. | tised |Apoua! jeune 
em eee | ee Issue. pe Issue. | dend Prices. 
nly.| 1 | o- |Atehan Bil, Ren. 6 | 6&8 Corremcy Bonps, &0. sono 
an. July. in ne * |" Do Paper 1870... 5 ¢| 66 @8 | 61,000.000\Union Pacific $100 Shre. ... | ... | 51-52} | 140,000116 % |Lon.& Westminster, 
Ma; _Nov.in) | “| Do Gold Rente 4%} §8 90 | 27,237,000) Do 1st Mortgage......... 6 %|1899|115 217 614 324 
April Oct. De) +. Belgian 1874 ..... 3 %| 90 92 3,000,000} Do Land Grant Mort 7 %/1889)105 115 50,000; 6% 225 234 
| May Nov.\ + |“ | patch Crisexi2gs 24%\ 70 71 | 27,409,200|Wabash,St.Louis,&P.Shs ... wu. | 10 12 | 60,000) 5} Z 
Jan. July.| | I'"po do do ... 4 Z1¢3 105 | %8,084.200| Do $100 Pret. Shares ... |... | 19 21 23 3} 
April pg or | ee Do do do ... 4 %{102 104 50,000,000 Wabash,Gen. Mort. Bnds 6 %/ i see | 120,000/1213 % 
May Nov.) + | + || a ench Rentes...... 4)%/)1:9}110 ; Do. Cairo Div. Bonds 6 %|1921| 50 60 Limited ............{100 | 15 | 36} £7} 
Quarterly.| .. | + dO ss.sec... 8 %) 303 31 @ Boxps, 25,000 5 % |Lon.,Paris,&Amren.| 20 | 16/16 18 
| Suen ~ | > pein... 3 oe 3st Shs. 85,000 Ala G. S. A Prf. 10/Shs, 6 % 8 9 } 100,000} nil. |Merchant, Limited! 20 ¢| 33 4 
marteriy.| + italian, ex 25f...... 5% 37h | Shs. 156, Do B Ordinary wc... os 3h 4 | 150,000/11- % |National ..:............ 60/10}... ... 
h July.| w+ | ove : is. 4 %|2024:08} | Shs. 150,00C| Ala. N. O, Texas, &c. 108 200,600\144 % |Nat. of Australasia) 5 4/10 11 
| Jan. July.| | = |t 8. Funded 1801 447|1144 2154 Pref. S16. ...csssccce-con oes : 3 { 200,000) 2}-% |Nat. of N.Zealand,L.| 10. 2| 1} 2 
| 3 uarterly.| ww | o ‘Do Funded 1907 4 i195 226 | Shs.250,000| Do Deferred 10/ shares ... | ... 1 | 40,0020. % |Nat.Prov.ofEng.,L.| 75 104| 42 43 
| MAFLOHLY:| owe | ot | eginia assesswsnee & %| 88 88 |  1,500,000| Do Debentures ........ 6 4/1007] 76 78 | 150625120 % | DO ..cecceecsessssvee 60 12/49 50 
| a er? oe WOW vscsisnsbaidineese tee Lee 500 Do 2nd Debentures ... 6 % 60 60 60,000/10 % |New London & Bra- 
| 3 ao [et = Do N. Fnd. 1905 6 %| 53 §35 1,300,000/| Allegheny Valley guar... 7 % 30 134 zilian, Limited) 20/10/13 14 
| j ~ |] = | DoNw.Fnd.Reg.6 % 64 36 839,000/| Atlan. & G. W. West. Ex. 8 % 50 35 89,825) 5§ % North-Eastern, Lim.| 20 6 | 53 +3 
| = vee 8 806,5004 Atlantic ist Leased Line “| |. | ‘geteonas & \Provinclotizeisd tclioo | 194] 3 33 
" 806, Atlantic 1st ne 000: as incl o! 23 
AMERICAN STOCK Rent. Trust, Lim Stk 4 % 66 68 4,00012 % | Do New..........0... 20.10/19 21 
805,5007, Do 4 % Mort. Deb....... 4 % 79 81 200,00015 % (Queensland Nat., L.| 10 5 | 12 :23 
Autho- . | Closing 200,000/ Baltimore and Ohio ...... 6 %|1805/113 15 | 40,00010 % |Standardof Africa.L|100 25 | 26 38 
rived Prices, | 2:000,0004) Do .......csssssssereerreenne 6 Z 121 23 60,000 16 % |Unionof Australia,L.| 75 | 25 | 72 74 
a Name. 2,000,000/ Do ... 6 Z%|1910/123 25 | 110,000,12} % (Union of London, L.|100 154) 34 35 
d Issue. 1,600,000¢) SARC 5 %|1927)107 9 49,975, nil. [Union of Spain and | 
auneclaal aia 2,400,0008 D0 ou.s.sccrsceseenssveesesar 4477/1983)208 10 | | England, Limited) 18 6, 2) 2 
CuRREN 0.0007 0 & Alton Con. Mt. 
Peyeet ry me SS as : ¥ en 800,000/ Chic “ast Pauli M. 7 re anne a aeene emer 
1,000, y eque. é 0 } 500,0002'Clev , Columbus, &ec. 7 7 6 
5,150,000 Atchen,Topeka Santee 435192100 102 | Stoo eastern Rail of ‘Mace © {W00]t22 25 INSURANCE COMPANIES, 
12,348,006) DO ..rrcccsrseresceseseeser eee . , Gees _ Sink. d. 5 ¥/1908/111 13 
10,000,000 |Baltim:. & Ohio Gid. Bds. 5 Z/1925}110 112 Nema nn Com, Stak, Pua © Onassinie ::6 
$,300,000/Baltimore & Pot. (Main) 6 7 /1@1)/188 19° | — 200,000I| Do... nsaeeee 6 %/1905}109 11 Pm 
1,500,000) Do nel)... ane 6 . , 240,900/\Ilinois Midiand ......... 7% 30 Autho-|Annual fig osing 
11,000/eee ai sae Beatente 5 S{190e| 01 108 1,000. 000;| Lehigh Valley Cons. M. 6 x 110 12 Divi Name. | & | & | Prices. 
14,000,00¢ [Canada Southern, 1 Mt, 5 7/190¢/L05 107 Ee ae te vivoosli14 19 dend Pe 
20,600,000|Central of New Jersey Shs. ‘. aa 700,000i| Memphis & Ohio, ist Mt. 7 %|1901|118 20 ? 
$5,000,00"/Do Conselidated Mrt.... 7 Zitee a sce 800,000/|N. York & Canada Bds, 6 %/1904/110 12 % |Alliance Brit. & For.|100 | 11 | 38 40 
5,560,00 | Do Adjustment Bnds. ; z 68 72 | .%000,000/| New York Central Mort. 6 %|1903/121 24 © |" De Marine, Lim.|100 | 25| 25 27 
5,000,001 he ONSY. RED ose % 434 444 | 23000,000/\New York, Pen. & Ohio % | Atlas Fire & Lite ...| 50| 6/15 16 
59,275,00 |Cen. Pac. of Califor. 8 6 y\960 (115 117 Prior Lien on Bnds. 6 %|1805/106 110 % |Brt. & Fr. Marine, L.| 20} 4/ 214 293 
25,015,00(} Do Ist Mortgage......... @ Ht lioa 1co |  $300,0002\North. Central Con. Mt. 6 %|1904|111 13 % \Church of England! 50| 2| 3} 33 
000,00} _Do(Cal. & regen Sv.) & CS hee ise 669,800/|Panama General Mort... 7 Z|1807|110 33 © \Gity of Lon. F. Lim.|10| 1 
10,000,000} Do Land Grant fo 5 & 193: 107 109 2,781,600/|Pennsylvania Gen. Mrt. 6 %|1910/126 28 i” |City of Lon. Mar.L./10| 2| 1 if 
10,000,004 |Chic. and MSA Bade. 6 2{193 |108 110 | 5,000,000/| Do Con. Sink. Fd. Mt. 6 Z/1905|121 23 % |Clerical, Med.&Gen.|100 | 10 | 52° 66: 
10,500,000)Chic. & W: Ind. Gld Bnds, 6 4 190/108 110 240,000/| Perkiom. Con. Mort....... 6 %/1913] 80 90 ¢ \Commercial Union 5 | 165 17 
ee Soe. Sie > 2 94 95 | $5,000,0002/Phil. & Erie Gen. Mort. 6 %|1920|120 2% % \County Fire .........|100 | 80 {140 145 
80,904,261 |Chic. Mil. & St Paul Shs. 7 7) <1 76718 | 1,400,000/|Phil & Read. Gen. Cn. Mt. 6 Z/1911|1!7 19 ¢ \Crown Life ............| 50 |:8!5| 59 61 
4,000,001") Do 1st Mort. 8. W. Div. 5 4 1915 |104 106 |} 2,000,000/) Do Improvement Mrt. 6 %|1897/104 106 % |EAglO nccsccscscesreeees| 50 | 6 7 
1,600,00°| Do Ta Crosse & Daven © Ziigi (125 127 | 4,000,000] Do General M 6 %|1908] 89 91 % \Employers’ Liabilty| 10} 2| 1, 2 
5,680,001) Do Hstngs. omens Sligo lice Joo | 1,800,000/|Pittabrg. & Connellsville 6 %|1926|124 126 % \Equity and Law ...\100| 6 | 22° 24 
1,860,00¢} Do Chic. & L.S. lst M. 6 % 192 {103 107 1,100,000//S. & N. Ala. Bnds. Guar. 6 %|1903}109 111 % |\English & Scot.Law| 30 | 3} 4 6} 
1mSeGNee| Do Cie. & P. iat Mork, BOSS 1S 2 600,000/| Union Pac. Om. Bridge... 8 %|1896/123 26 nil.’ |Fire Ins. Associa.,L.| 10} 1 1 
Lee) De Serene © ohea-ins 869, 200i) United N. Jersey R. & C. 6 7/1804) 13 % |General Life & Fire.|100| 6| 73 8} 
8,000,006] Do Terminal Mortgage 5 7/191: 121 123 1,133,800} Do Gen. Mort. ......... 6 %|1901122 25 % |Globe Marine, Lim.| 10} 2| 1 1¢ 
1Aee en chlengn on Tested... 8. re? Fae te — © \Gresham Life......... 2) 1]... . 
7G'250,00¢ | Sino. Wah &Balt-lst@t. 49% [198 [08 107 BANKS [os roel el 
8,040,00(} Do 2nd Mortgage ...... 6 7/193;| 73 77 2 eee or) Ol ee ; 
11,246,664 |Clevelnd & Pittsbrg She. 7 %| ... | 76 77 ¥ 95 |150 
30,000,00 |Delaware & Hud, Canal Shs.| ... | ... Autho- Last g c 
gee Boar wear eeera SUE fig He | nt (AB i : 
001 8. P és 
1000°00 Do Mo 7 %|180.|118 122 | Shares.) dend % 
rsa PBoemcancename | ie | 
, eee ae 4 
2,000,00¢ | Detroit, G. H. Bds, 6 %{191 |109 111 } 100,000) 53 % | 20 x 
8,200,00C} Do Con. Mortgage ccees 6 Z|191 | 08 110 80,000) 7 - y 
4,500,00( |Galvest. & 1 Mt. 6 Z/191 |S 112 | 150,000) 5 4 i} $0 y 
29,000,00( | illinois Cen. $100 Shares 8 %| ... |:424:4°4 | 60,970) 54 % - 4 
2,000,00| Do ist Mt.C. & 8. Div. 6 7/180 | 20 122 | 80,000) 44 7 $ 
10,000,0% | Do Leased Line Stock 4%} ... | 97 i9 eee cs 8 $ 
1,700,¢0( ind. and Vine, Ist Mort. 7 7/190: |.:2 128 | 10,000; 4 4 8 p. $ 
1,450,001} Do 2nd Mortgage evvee 6 Z1190 |106 269 oe 1} ¥ 40 | 40 
50,000,00( |Lake Shore & o. Shg.! ... | 87 88 50018 20 | 20 ¥ 
000,00 |Lehigh Vall. Con. Mort. 6 2/192 |\30 133 | 12,500) 8 20 | 10 4 
5, Long Island Gold Bonds 5 7/193 [112 117 12, © 
20,000,00( | Louisville & Nash. Bonds 6 %|193 {105 107 | 20,000}6 % 50 | 50 68 ¥ 
2,000,00¢ Binking Fund Bnds 6 % ol “ls 5 & 
80,000, 00¢ $100 vopensceie: tiv Lime: MESS ae 25 | 25 29 4 
6,000,00%| Doist MtBds.,N.O&M. 6 x/19201105 107 | 40, $ 20 | 20 68 y 
6,000,0C0|_ Do 10/40 Adjust. Bds. 6 7/180) 88 ¢ 10 | 10 27 » 
250, . & Texas, 1 Mt. 7 <ioor 112 716 1 21 8 6 y 
80,000,000] New York Conteal 7 See 6 140 7 95 | 25 89 ¢ 
eeeeerees eee ° aoe r 88 Av) 
89,428, Dodiv pay. in init 6 %| ++ |106§1073 4p = . 12 % 
78,000,000|New York,L.Eried& West.Sha| ... | 25 234 g 
,900; Do Pref. $100 Shared 6 %| ... | 53 56 000 20 923 i ‘ 
656,000) Do lst Con. Mt. Bnds, 7 7192 }132 135 p.8.)SUN Fire ......c.00e00| ss va» {420 430 
| 8,718,100, DoCon. Mt. Fd. ©. Bda, 7 7|19% |120 125 | 0,000; 5% 25 | 25 | 18} 193 % |_ Do Life....cs-seu..--{100 | 10 | 98 102 
97,400 peel Se ee Cae 90 35 40 | 10 19 % |Thames& Mersy.M.| 20| 2 / 11} 12 
608, Do Gid. Incme. Bds... 6 %/1977| ..._ ... % 100 | 30 43 F UMi0m ss-eerseesveseense(200 | 20 1536 545 
59,354,000 New York, Ont. &c.,Reg.Shs | ... | 10} 20 se L/ 10] 4 9 % |Union Mar., Liv., Li} 20} 34) 4} 54 
44,447,000,N. ¥. Fen. & Ohio 1 Mort. 7 %|1906| 35} 36} & loon | 10} 4 7k % |Universal Lite ......(100 36 38 
14,500,000] Do 2 Mort. Bonds ...... ... |L91¢) 10. 32 $ [Del 95 | 25 | 12 14 % |Universal Mar., L.... 20] 8| 8% 9 
80,000,000} Do 3 Mort. Bonds...... ... |1915| #4 5 
11,000, Norfolk & West Gen. Mir 6 %|1931 Aw A iF 20} 10} 12 13 
orth Pac. lst Mrt. Bds. 6 %|1921/113 75,000) 6 % 20 | 10 | 93-10} * Periodical cash bonus in addition. 
& Mis, Ord. Shares ... |... | 23 2% o & 
Preferred ou: 6 oe 2 “ 60,000 20 | 20 4} 85) = ILWAYS. 
on & Calif. $100 ody: Bond 20 | 10 
Preferred Stock ,. 6 %| ... | 18 20 Let250 Franco. 7a. bapa RA 
ist Mort. Bnds, .., 6 % 99 101 1 te 284] 283) 65 66 OnpmaRY SHARES AND STOCES. 
BolPenapienn gb meee Shel ease 7 & [imperial, 60 | 15 | 7 18 
8% neeginats. Shres. 6 % 542 553 a oe 20} 10; 9310 
Do Con. Sink. Fd, Mt. 6 % 0 124 : $ 
Gold Bonds,..... 447%|1913}1( 641078 20/15 |)13 ! 
Raney OP, | ual Sal 
Def. Inc. Bonds ... ... a 5 6 £0 Kg 22 23 
00 inleha Poste 20 35 ps8 x Ola ia 324 
00/5 oa 20 
10,000, and Preterred ... 1 Z| | 44.47 % aha uo it 100 = 3 
J fo viv . 10 5 : sagneesbaneeres eonneess ees 
ceria te 5 %|1906)104 109 1h 2%}10/}14 6 uae “Hoa Avaesiveanedie T) 
2, , ree 7 7|1029/131 183 5 10| Do B) until 6% paidtoB 
490,000! Do Ist Pref. Stock,...,, 5°%| ... [104 106 71 7| & © Mineral .....-.0-0:0-| 9 21 
8,000, Do&nd Pref. csrcee B'%| xe | 48° BO 500,001} 109 | ‘oost London (Consclidated).| 10 12 
46,000,000/outh. Pac. of Cal. 6 109 1:0 6 % 50 | 15 | 175 183 ' = 1,400,0004/100 
Racl.of St. L.. $2 «xe 1205..108 
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THE ECONOMIST. 


RAILWAYS RAILWAYS. 
* Onpmary Snares anv Sroces.—Con. Desenturs Srocns.—Con. 


Closing 


Name. Prices. Name. 


100 100 {London and 8. oe * m4 119 :2t 


Furness, Con. Ord. Stock... = ~02 ‘ 4 ee OR em ress 
G 100 ndon u 
Glangow BS. Ordinary | 8 63h = 800,000/) 100 |Manch., Sheff 
Do Deferred Ordinary ......| +++ + oehepysabeds 
Great North of Scotland . 
Gt. Northern Con. Originail1! 25:13} 
Do B{antile y inpaid B } 150.355" | 
Great Northern lirelnnd) ae a 16,835,527;| 100 |Midland ... 
\Gt. Sth. & West. (Ireland) Org. 2421\ 100 |North British... 
Great Western, Con. Ord. . 136 a 92} 100 
|Highland, Ord. Con. Capital. 06. os 782,9552| 100 
Hull, Barnsley, &c.,Shares..| 3} 608,5201| 100 
Lancashire & Yorkshire, Con |102 “03° | 12, sr 1752) 100 42 


Lond. B: ht. &8. Coast, Ord.|116 118 1,138,119 100 Do... ie 
or recivs, no div. >| 38 148 964,3661| 100 |North ‘London. aoe 


Pf i 
De Di until 6% is pd. Pf ne 18 95 954 aye 100 |North Staffordshire x 


Do Cert. 71; 100 |Rbymney Pe 
Lond. Chat. & Dvr, Arb. 100 ae erp 


4 
London & N.-Western, Cone ps 4401) 100 .6 
Lani & Sth.-Western, Gon.|: 482, 100 a 
div July 1,’ 100 |W. Lancash. Permnt. ... 5 

nae wh Goon Southend, Goi 151 254 ——— 
Do New, 1883 ....+0... 


Man. ,Shef., & Lincoln, Ord... 67 69 
Do Pf { Df recivs. nodiv.) | 97 99 2,181,1057| 100 |Caledonian 4 % Guar. Annuit. |: 


Do Df { until 6% is pd. Pfs | 345 85 | 38,667,164// 100 | Do4 % Consolidated. Guar.|111 113 
Mersey frlly paid oe ons 250, 100 |City of Glasgow W. C. Guar.| ... 
Metropolitan, Consolidated ... 103} 1043 200,000/| 100 | Do F. W. do C. & 8. W.... 

Do Df recivs. nodiv.}| ... «+. Cornwall 4} a . 

Do Df { until 6% is pd. Pf} | ..- a Forth Bridge 4% .. 

Do. New Ordinary, 1881 ..| .... ++ Furness Consol, Guar. 4 % eal 
Metropolitan District, Ord... | 383 it Glasgow & Sth.-Wst. Guar. 4%) ... 
Midland, Consol. Ordinary ...| {283129 Do St. Enoch Stat 
North British, Ordinary = pe Gt Eastern 4 % Rt. Charge 

Do Edinburgh & Glas. Ord Do 5 Z% Metropolitan Stck 1st J 
|North-Eastern, ‘‘Consols” .. 15591564 Do Consolidated 4 % ...... 

'North London, Consolidated |'77 162 Great Northern, Perp. 5 %. 
Nth. maaeatenien, Con. Ord.| 93 24 7001 Do 44 % Con. Non.-Con. Pf. 
Rhymn 188 193 Gt. Sthn. & Wstn. (Irld.) 4 % 

Do Bo New Ord. 101 Shares .. 284 294 
Shropshire Union £1 32 
Somerset and Dorset oe Lancashire & Tene 
South-Eastern, Ord 16 118 cores bee 

Do Dr Df recivs, no i41 143 

Do Df } until &% * Pa. Fi} 

Do 1882 Issue . i 





GUARANTERD SHARES AND Srocks. 


#5 
an 


S38 
S825 


Whitby, Redcar, &..... .-.... 


Lives Leasep at Fixep Rentals. 


s 
aoe 
i 


4% Re 
Metropolitan District, 


Exten. Rent Sri 


Leasing | Closing 
Companies. | Prices. 


8 § 


§ 


Birkenhead ..........0.00.0 [Le dNW.deG W 115 117 


leent Rastorn +a 
t. Northern.;| ... ... 


& 

ey & Sth. Devon i AssociatedCo.s 120 122 
"3 4 

London a Blackwall .. vires (125 127 


Do 43 % 

London and Greenwich... 
Do do, Preference .. Do . 

Northern and a. 5 % Great Eastern. oe 
Do, do 6 % Do. 


= 


- 


BEES 
eesee32 3 


North- Eastern, Rank 4 %... 
Do C.N.E. 4 % 
Do Stockton & 


cREEe 
BEeSse: 
ge5282 


100 


Be 
Be 





109 111 CoNTINGENT ON THE PRorits oF Eacu 
i hes 117 Serarats YEAR. 


9351 100 aaer Penn No. 1.. a ie 


Do 5%, 1878. we serene 


DEBENTURB STOCKS. Coruwall'btine Minerals 6 é ere gooee 


| Eastern and Midland... 


3 Name, 

Issue. 

Be 

13 36 
76 &0 
115 117 
122 1 124 
107 09 
” 90 


cone 


B... 
& Sth. -Weetera’ 6 % 
% Preference Stock .. 


3 


—— coe Pa & Merthyr o 


508,6751 
5,£90,2531 100 ee a 
458,0002 100 \Cornwall, Guaranteed... 


gyyyEy 


PLILICILILILILILIL IL 


Q 


DP Biciibedieadddieenevos 
Do B 1867 Redeemabie 


© saccvscecncsceesseseressses 


Lo 
Great North : 
Great Northern .......... 
Great Western .........0«» 


Do SOF BOs 08S ETE owe owe eee ee 


pee 


: 
ee ibe te 


DENENENDLILNEDLNCHENEIOHOIE 


PENCRERLALILIE 
Boirnyye 
FO re 


eeeeee F888 eeeeeenes 


DO... cecccrcoesssoeeseeges see 


London and Blackv: 
London, Brighton, &. os 


ae 

ze 4 

—— 

«Oe ais 
a 4 

ao 


& 


P Me 


DABTE socrocecesnsrosseeee 


Aan 
NNN 


SO 6Os CEN ET O DEER SOC OTe 


SYPPEYES 


[Jan. 30, 1886. 


RAILWAYS. 
Prersrence SHARES AND Stocns.—Con, 


Name. Closing 
Prices, 
,502,0882| 100 |Met litan 4 % Stock eves. {105.267 
83,1701| 100 | Do 4 % 1882 
1,500, 0001 100 Metropelitan District 5 %... 
11,153,541/| 100 [Midland 5 % Con. Per. Pref.|141 143 
1,950,000! | 100 


1&8 3091; 100 eee 
2),611; 10 Dod 7, 78.0} tocon. Ag.’35 1 ii 
" 100 | Do4 % 1880,Shs,con. Ag. '87| 12} : at 
2,090,0007; 100 isn Perp. Pref. 4 % ...)113 115 
261,818/; 9 Do, Perp. 111 Pref. Shares 10} <0}, 
8,850,1987| 100 North Bri Con., 4 %, No. 2\108 119 
E. & G. Preference . 116 :18 
1865 Preference ........| .., 
Con. 


ape 
2 


* Con. Pref., 1875... 


%Convt. Pt. Stk., 1879|130 
% do |L05 


709, 1111) 100 
610, 000; 100 
1,230,000 100 
685,000) 100 
1,181, 250¢| 100 
10,727,080¢) 100 
700,0002| 100 
250,0002| 100 
971,0002| 100 | North falfordshire . a 
860,0002|100 | Do 4} %, 1873 . ae § 
00,0007; 100 | Do 4} %, 1876 ... eccrine 
pees o— GF | BIE: sadedoscs <0 
& Dorset 5 % ist Pt 
5 % 2nd Preference 
Bath Ext. 5 % Cons. Stk.|100 102 
S.-Eastern, Con. 44 % Pret....|123 125 
Do 5 % Preference ‘ 136 138 
Do Hundred of Hoo eocceeeee{sO2 104 
Do West Wickham a 
Taff Vale, 6 % Preference....../153 156 
23,25 U1 10 Ww. V. Lancashire 5 %, 1st Pref.’ Ae | 3h 


peeeaeeay 


E 





Inpran RatLways, 


20,0002 3 Bengal & North Western, Ld., 64 7 
5 Bengal Central, Lim., Shares} 44 6 
300/| 100 Bombay, Baroda, & ‘Central’ 
India Guaranteed 5 %... 1152 154 
64,225/16/3' 100 [Eastern Bengal A. Annuities. | 233 244 
3 18,666!) 100 at . Debenture ~~ ar (205 107° 
823401/14/3) ... Indian, Ann. A, 19653... 
624, oe » Annuity B 
6,550, . | Do Def. Ann. Cap. "ia ay 121 
Do Irred. 44 % Deb. Stk.../117 119 
G. Indian Peninsula Gua. 6 ies 143 
Do 4 % Debenture ~ eens 105 107 
Madras Guaranteed 6 % ....../126 128 
Do, do 4 % 119 121 
Do, do 4 113 115 
de & Rohi fund’ Lim. +8. 8% 125 127 
Do 4 7 Debenture Stock ; {106 108 
4}| Rohilk. & Kumaon, Ld., 4%... 4} 
Scinde, Punjaub, &Delhi,g. 6% 123 124 
Do Shares, 5 
SOOe de at esantocdé | 125 127 
Do, do 44 tS seicatares Stk.'1'3 115 
2, 130, 5601, 10) |Southern Mahratta (guar). L.| " a 
43,472 Se Ceara | 4 
izam’s Sta’ uar. 18 8 
100,002 | a % 


__80,000'_ w \West of India Portuguese 5 % ii} int 








11,278) 100 |Atlantic & St Law, 6 % Shrs..| ..._... 
62,513 10 | Buffalo and Lake Huron .,. 10} 11 
297,6001) 100 Deby x Bonds, sen Bds 79/117 119 
660,0001 100 oh 2nd Mort...}117 119 
500,000/| 100 |Canada Central 6 % ist Mort. 
650,000 /$100 |Canadian Pacific $100 Shares 
3,0 0, .00/ 100 | Do lst Mortgage Bonds ... 
Chic, dagen - risen ws 
Do 7 xP erpetual 4 
ana ree & Port P attred 
Do 6 % Debentures ....... 
Gd. Trnk. Georg. Bay, &e. 1 
G. Trunk of Canada Con. 8 


Shares...... eeeee 
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RAILWAYS, 


Forgien Rarways. 














































































THE ECONOMIST. 


RAILWAYS, 


Porsien Rarway Ostications.—Con. 














































utho- <3 
= Z Name. ~ot E Name. — 
Issue. 
————- —a Se 
0} 20 |Alagoas, Limited, guar. Bie 15 15} | 20 |Paris, Lyons, & M.(Fus«2 3 it 15} 
sro 10 |Antwerp and Rotterdam......| 24 26 | 20| Do (Fusion Nouvelle) ............00.. 14} 15} 
95,000] 20 |Arica and Tacna...........sess0: 2 . 100 Prov, Orel Vitebsk, guar. by ee Z| 9 
‘000| 20 |Bahia&S Francisco,L.guar 7%. 2 yal Sardinian, A’.. iB % 
i 906 15| Do. Timbo Branch Guar. 6%) 13 +4 20; DoB.. jclspcedt at a 
50,000| 10 |Bilbao Rive. &Cantabn.RI.,L.) £} 9} | 55 |Royal Swedish Consolidated .........547| 55 67 
11,250| 20 |Brazil Gt. Southern .......0++ 11h 12 | 100 La Grande veewel 21108 2 
24 4,075 20 |Brazln. Imp. Cntl. Bahia, g.7%| 183 18} | 100 |San Paulo & Rio de + Janeiro, guar... 6 %|105 106 
8,600, 000/| 100 |Buenos AyresG. Southern, L. 142 144 = bi — ae. seal é m ee 
0 Bahia, Binca,& Tn et ou ustrian eda eadeneniegnuee an 
a 10 pd ee mi 1900. ...<<.:..|: 28) 13 20; Do 1871 (Series x. ehawideeestweanead 8% 12h 22 
2,000, 000/| 100 | Do 5% Debenture Stock ...|113 114 20 |Southern of France .. ccesecseseeieu RE ae 253 
36,000 10 |Bu. & Ensen. L., Ord. Shares s = 20 ‘South Italian 8 J 7 “24 
— = Do 8 Preference ae aoa a — setikeetensiereeesentnaE e 
156,000) 16 inti ‘Ayres & P. 7% Pret.| 14 15 | 20 Western of France ....... 3 ZI 1 sl 
500,000/| 100 |Buenos Ayres & R. Ord. Stk.|113 115 | 100 |Western of Buenos Ayres 6 % Bonds6 Z| :O7BLORS 
60,000} 10 % Preference Shares..| 134 14 | Stk. Do, Registered Certificates... 6 L106 1¢8 is | 
rESEG) woh] BSS3 bees stokes | 2S tm rom oe Bde 
2,030,000/ 100 |Central Argentine, L. g. 7 %|:56 159 TRAMWAYS AND OMNIBUS. 
700,001, 100 | Do 6 % Debenture ANSE | nn eae 
100,000| 10 |Centl. Urugy. of M, Video, L.| 11. 1 PUR 
25,000| 8| Do Rio Negro Ext. Shares. 8} 9} 3 ¥ a Closing 
550,000 100 | Do. Focus, 0X Dees Sask 126 23 gf) ae 
"5400 100 Copia et 23 | agi Se a 
16,00| 56 Bonne Th read Witepek, Lim,| 174 :8" | Stk. (100 mbure Stock ween 115 220 
130,000 { 16| Do WO sistent 17 173} 10)| 10 leven BAIA . wrrececemnh Ba © 
000) 20 Dutch enish ... “115 16 | 10| 10 Belfast Street Tramways ..........0...: 11} 113 
im, ti Lim., gua. 7% 16 !6} | 10| 10 Birkenhead, Ordinary  .........e+00+e 3 4 
$5,400) 30 are a. "1105 107 10; Do6% Preference. sescecosseneeeses 63 7 
a d $ * eee = 10 | 10 Bordeaux Tramway & Coates, L.| 9 
76.000] 20 cre West. of Brazil, L.g.7%| 19 20 | 10|10! Do5d % Preference .. soos] OF 10 
806, 2501 100 | Do 6 % Debenture Stock 2/109 111 | 2| 2 Brazilian Street, Limited... ae it it 
12,500} 20 |Imp.Braz.Nat.&N.O, Lg.7% 7 8 ie 0 Bristol, Limited... wemneenneno! TS 
$2,000} 10 |La Guaira & Caracas........ 7 eo 18} 10 | 10 Calcutta, nN ie a 45 54 
112,500) 20, | Lemberg Caerp-Jasey, &- 97) 2"t 'G. | 10 | 10 \Carthagena & Hers. Steam Lin. | 3 8 
40,000} 20 | Lima, eee teed 95} 26) | 100 |100 Do 5 % Debentures .. sooes| 70 74 
2,254, 7201) 100 |Mexicen, Limi ox...) 79 80 5 | 5 \City of Buenos Ayres, Limited ...... 84 9 
Pont 980! 100 Do Int Fretivence zh Ld 37h 38} | Stk.|100 | Do Permanent 6 % Deben. Stock 115 = 
"ann anal 160 | The ae Permatuni beh, Aik. Lie BUD iecienndatettiin ccociosdceatsh 
2,000,000! 109 | Do x Ferpecanl Dep. BUE,{i1h =): 0 10 aiebunch Stress Tramways ......... 12 2 
266,500] 100 | _ Do. 2nd Mort. 6% . 101 1¢3 Ah —— _ Caniven i Pr 
Oe FS eee gone. 72 218 224 | 30 | 10 (Hull Street Tramways .. ee 
Ree 2 eee Belgian 1| 12 13 | 6) 6 |Imperial, Limited, Nos. ito 17,700) 1 1p 
ary at Govrmt. | 96 93 | 10| 10 |Leicester (Nos. 1 to 6,000) .. | 
Oe Sees > | 10| 10 Liverpool United Tram. & Omnibus “1 ud 
4,600) 10 [Northern of Ayres, Te ee st 43 | 10 | 10 |London, Limited........ ‘6} 
ooo 10 | al oe mot aj ae tS ne | 10 Do & & Preference ed as iat | 
8511100 | Do@ ¥ Debenture Stock _. Stk.\100 | Do 5 % Debenture Stock ............ 
180,0851| 100 | Do 6 7 Debenture Stock .../106 WC | stk.|100 tention: tama ieitien tine lien %6 301 
60¢,000/| 100 [N. W, Uruguay L. 6% 1 Pref.| 37 ee need ice 183 
$05,(00 108 | Be. agent 623 Pret| 14 16 ae | 3D lente Iecheceaiins, oan oes c| an ok | 
2 ace ere hae — ‘ 16} 10; 6! Do New, Divd. for Jan., 1888... ow.| 125 123 
Deol 100 |Pocte "Tee Stic’ | 73° 57" | 10 | 10 [North Staffordshire ..s.e.cccssssoscseees 5 
200,000/| 100 |Porto Alegre. &., Deb. Stk.) 73° 17 ited 63 7 
} 10 | 10 |Nottingham and - eames _— 
1,500,00C/) 20 'Provl. Orel- Vitebsk. guar.5 %| Ix 19 | 10 | 10 /Roulingtim ned at 
30, 007] 100 | De, 6% Debenture Steck .c] 50° 53¢ | 10 | 10 |Shetficld onsscsrsssecrneeesne eee. & 
1 es ee ees eee) Se | iol te a ar 
$1,600) 90 [Riga and Duneburg ........... 15, 16. | 30 | 10 |Sunderland, Limited......c.s0.cccses 3h 33 
40,000 a |Ro re ROTI Gissncevdocscsiut o 10 | 10 [Tramways Company of France, L.| 44 5. | 
oe 5 | Rovel & eaiae eet toe i 10 | 10 ‘Tramways Company of Germany...| 13 134 | 
82°00 4| "Pref et ss 5 | 5 |Tramways Union, Limited ............ 5 
reel te tkeesaee 10 112 | 100 |100 | Do. 5 % Debentures ...ccccccuceue-| 99 102 
50000 10 | Data : 12 10 | 10 | Vienna General Omnibus ..........) 1 2 
ontaan 20 |San 4.4  (Braz.) Lim, 7 7Ty 40 41 10 | 10 |Wolverhampton, Limited .........-+- 4 Ss 
796,108] 20 smyrna sid Cassa, L tm 128 130 | “TELEGRAPHS AND TELEPHONES. 
7,500; 20| DoT % Preference od a 21 a. ae ae 
Tau 3 SUA esr it | Sl (Be fear ee 
$0,000; 20 |S. Brazil R. G. do Sui 4 ‘Shs is bo 100 | Do Deferred... sii Oe 
074, } 4 Irrd. De oc e ted .}| 10§ 10, 
"Sn 1 tie Cont, or Dk su 4y "2 | 0 39 acim ama al") 
216,1001| 100 | | Do 6 % Preference ...nn 155 16} | 199 Mt love. Tulesansand Miaksioamnea, ke B} ‘ 
, Leecea tenemos reowosenncee : \Cuba, Limited ..........eccssseseensereeeee 10% 11 
ced “inl Deine Pe wn] WU 124 | 1 10 | Do 10 % Preference ................. 174 134 
14,000' 10 | Do 5} % Preference .........) 12 13 10 | 9 [Direct ish, Limi 14 2 
siti 1 
Forerien Ramway OBLIGATIONS. = > eee jnited. States Cable, Lim. 2 3 
Eastern, ebscssteccscchesendecied 4 
3 a . 10 Do 6 i hiclonstii eT =| an 
ame, Do 5 oat, Be 2 
a " cee | oles} Boek on eee 
aiioibiaial ces. 100 1100 | Do4 % Deb. Stool nmr iio eae 
1C0 |Alagoas 6% Debentures, red. 1918 ...6 %/104 106 it] 10 |Eastern Extension, svsceee - 
20 [Beira Alta (Prtugse) Nos. 10121, nT Taal sf 100 |100 Dos g vnc repay. 10. pe ais 
Bahia, Lim Do 5 |101 103 
100 campos and rangi fun tf Z 5k % amt joi ios" 100 100 Eastern a Sth Alten, § % Mor Deb 13 os 
guar, German Union Te 
~ |Coarhurkin enna rreneeB 4] 96 98 | 10] 10 Globe Telegraph & Trust, Limited. | 6¢ 7 
00 ow-Krementschug, do 5 Z) 96 98 10 Do 6 % Pretarence 134 136 
100 |Conde d’Eu Debentures .., 4 95 97 10 | 10 a Ee osteo 165 38 
100 |Donna Thereza Chrstna. L. 64 % Deb. *\ 98 100 | 10/| 10 (Great No Dennett Seen as iaaiiilans oe 
20 |Eastern of France ...B %| 143 154 | 100 |100 | Dod % De (issue o ~ 
4G Li % Do § % Debentures (issue of 1883)}106 209 
| We tau a "5 &| 948 ot} | 25 | 25 |Indo-European, Limited .. 
100 |Havana Rail. ist Mort. pees % 104 1¢6 20 10 ono 6% tind Brazilian, Li ‘Limited : 
100 |Imp. Cp ary. 86 $9 Oriental Fel hone, Limited’. vere 
20 /Jerez to Algeciras Gibraltar Debs. ...6 %| 45 55 ty aur tanked 
100 [Kursk Charkow-AZOW sessvsessssssssseeeeB | vue on w [Reuter's, Linitted ....srreersencor 
= Matera’, Czemowita-Jassy, 4th Sar . 41s ess 100 oc e nenosnbessinigeopeiens 
and Sabanilla ............ a aes eee cesses neccessesaseresenaces 
100 Minas and Rio 6 % Debentures ... -e8 %1108 2105 United T es cecegece 
100 |Moscow-Jaroslaw, guar. b: Russia 5 71100 102 Do New, issued at 27 prem......... 
100 |Moscow-Koursk Red 1889 "6% pei 10 eee , ‘<a . 
100 |Nassj Series A and B...5.%| 39 42 | 100 |100 ° tenceseveseas eves 
100 |Natl. Pisco to You, reg. .....c.0ssssse.+. 5 %| 65 60 ee , wees 
100 | Nitrate Railways, Line lst Mt. Buds. 90 93 = pharm enesose 20 venues senses ceces: 
> "Tae oh na 2 =, 18k 163 eg ao sroscenersaatacreretee 
Charleroi).........c.csessesserees saree fretares 
20 |Northern of apein, 1 Priority Obligs...8 %| 13} 143 Mortgage Debs. 
100 /Ottoman (Smyrna to Aidin) ............6 %/111 il4 boo Z rene SARE 
= a eseceitiresesavitereedsese ww [LIL 1:4 $ 3 sooo aoe erent 
100 Do 5 % Debentures, aR 4% 7 ” Wastors Union of United States 7 117 121 
"0 Do Sdalhel Benes. 8 babe 8S 94 96 | 100 100 Do 6 % Sterling Bonds ........ .. ...|100 104 


























i | Z | Name. Closing 
1| 1 {Aerated Bread, Limited . 3h 33 
5 8 | Anglo-American Brush Electric ... 3 8 
6| 65); Do fully y Paid 4} 5 

10 | 10 | Artizans ,and ‘Gen. ‘Dwell, te I 

10 | 10| Do Preference ceccccceccccccssseenrseeee, 10 104 

10 | 10 Assam Rail. & Trade., Lm, Pref. =. $5 5 

™ 100 ae Debentures ... sccnceney OO * 

1 |Aylesbury Dairy Company, ‘Lim. on 1 

20 | 20 |Bahia Cent. Sugar ompany, pgemvaneans Ri 8} 
10 | 10 |Barnagore Jute Factory, aes “| 54 
10 | 10 |Bedford Park, Lim., raeauaanie 3 
5 | 5 |Bodega, Limited nroeavenaid cenediaaale = aa ae 
& | 5 |B. Morris and Sons................0000008 | 8% 9 
10 | 10 |Brighton Aquarium... dil de cleaewnininads 4 3 
10 | 10 |Brunner, Mond, and Co., Limited ...| 25} 26} 
10 2 a ee ne 53 6 
. | 10 Betz Preference 13 18 

ER Le ee a eee, 
6) 5 Bryant & May, TINS - scuninenenonisencus or 19} 

100 -_ Do 5 % Debentures .. 

100 |100 |Cantareira Wtr. Supply, &c., ,L. 6% Db. 09 101 
20 20 |Cent. Sugar Factories of Brazil L. 

40 | 36}\City Offices, Limited .............06 oss. 3 % 

100 100" Do 44% Mortgage oo 98 100 
25 | 20 |City of London Brewery, L.,6% Pret] 46 48 





23 . \City of London Real Property 16} 16} 
10 he an Limited, phates de® eee see 
\Cie. Genl. des y jensen e F. Lim. a ao 
100 \Crystal Palace, A .. 





100 B Redeemable................. .... *° 

-/100 | Do 6% Debenture Stock .. econ [BO 115 
1100 | Do 5% Consolidated . saison Ge 
5 |Dalgety and Co., Lim... ce a 

7 |Devas, Routledge, and Co., ac 4 56 

| |Eley Brothers, and coves] 4 86 
23/English & inne Copper, Lim.... } 3 

5 | Explosives Company, Limited ......... sie ntes 
14 |Fore Street Warehouse, Limited...... 104 11 
104] Foster, Porter, and Uo., Limited .....) 14} 15 
6 |General Hydraulic Power, Limited .| 6 64 
10 |G. Kynoch and Co., L., Preference... 20} 21 

5 |Hammond Elec. Light & Pwr. Sply, | L ts 

| . 'H. H. Vivian andCo., L.,“ A” Pr 4 8 
34 Howell and James ....... ool ae ae 
ee pao Industrial Dwelling Le --.{118 120 


— ed Wood Pavement, 
. tn Rubber, Gutta Percha, &e.. 






100 | Do 6% Debentures we 100 104 
10 |John Moir and Son ......... 43 5} 
20 | Liebig’s Extract of Meat, Li 48 530 
10 | Linoleum Manufacturing, mite’. 2% 28 
17 |Lion Brewery, Limited .................. 26 38 

6| Do New ......... sessvee} 125 139 
20 Do Perpetual 6% ‘Preference... aeaaain z $9 
25 |London & Glasgow Eng. &IronShip,L.| 14 17 


1 |Max Greger and Co., Limited, A...... 
4| Maxim-Weston Electric, Limited oe 
26 | Metropolitan Association for Im. 
proving Dwellings Indus. Classes} 26 28 


=m om eee 
aaa eee o 


10 | 10 | Milner’s Safe, Limited...........,....000: 14 15 
10 | 2 | National African, Limited............... 24 
8} 8 |National Safe Deposit, Limited ......) 33 3 
6 | 5 |Native Guano, Limited . seinen ee 
10 | 8 |Nelson Brothers, Limited .. & 4 

10 | 10 | Neuchatel Asphalte, Limited . 

10] 10 | 0.7% Preference .......cccccccsccece-} Sh 6 
5 | 23) Nevada ‘Land and Cattle ............ 1Z 23 
4\ 4 |New Westminster Brewery, Limited! 5 64 
4; «4! Do6% Preference....... aeueien naan 44 5 

10 10 Nobel’s “Explosives, Limited... 18 19 

10 | 7 Norton Brothers and Co., Limited...| 53 6 

10 b — and Co., Limited ..........0+.0, 64 6 
7 7 | ho-Guano, Limited ........cccsee 8 5 
i 5 | tee er River Cattle, Limited _...... 1g 2 

10 | Fe IT ticenttitenimirteenenaneins 10 
= | 5 |Prairie Cattle, Lim‘ted . 4} 5h 

16 | 16 'Price’s Patent Candle Company, Lim 154 16 

20 | 6 |Public Works “ TIN vinsta ence connie wet as 

100 |1 00 |Recite Drai imited, 5% Deb.| 77 &0 
10} 1 |R. Goldsbroug aa Co., Limited ...} 1 1} 
10 | 7 |Richard Senay and Sons, ae 53 6 

100 |100 | Do5% Debentures ........ 98 100 
25 | 25 Rio de Janeiro oa por ; Lim .. .| 244 249 

100 |100 | Do 5% 1878, De |101 108 

10 | 8 |River Plate Fresh Meat, Lintied’” agen 6 8 

10 7 |Robert Campbell and Sons, Limited) 5 5 
5 6 |Royal Aquarium, &c., Limited ....... 2} 2 
5 | 6 | DoGZ Preference.........covsuesssee 44 4 

20 | 15 |Sadler ead Con Limited. on de 

10 8 |Samuda Brothers, Limited . 64 7h 

20 5 |Smith, Garrett and Co, Lim., ‘Ord... 6 

20 | 20 | Do. do. _Pret., se] 19 31 
1 ltussbencherry Estates, ‘Limited ...... 


% 
\Tel hic Construction, &c., Lim.| 37 
% a Do 2nd ae ee Certificates 1 i 
Tramways an ene orks, 
10 10 Unit. Lim. & Vorwohle tok L. 
20 | 20 | United States Rolling Stoc 
100 |100 | Do6% Debentures ......... 








Val de Travers Asphalte Pavin g, L. 04 
atk. . Watney and Co., L., 5 % Deb. Stock 18 118 
10 | 84| Young's P Paraffin Light & Min. Oil, L wu 
20 | Shi Foung 
COAL, IRON, AND STEEL, 
10 | 10 Barrow Hematite Steel, Limited... 8 : 
= 10| Do6é% Pref. ..... . 
20 Pe Vaughan,  & Go., Limited 1% ; 
2 cabeae 
nsett iron, ‘Limited... Rscasesesiseecstbtete 17 ‘19 
ot icebe Vale Steel, Iron, and Coal, * 4 53 
6 |English Crown Spelter ... ] 2 
75 John Brown & & Co., Limited «...0...00-. 61 — 
100 hd Wilkes B’rre Cl.,1 Mt.6% St 93 
10 Marbella Iron Ore, Lim...........0-s000- 23 23 
Muntz’s Metal, Lim... seasseseae ees 6 7 
Nan Blaina ““Preferred”| 48 46 
Nerb Coal and Iron, Limited ...) 1 . 14 
10 |Nwpt. Abrerp. Bik. Vein. Stm.CL, L. 7 8 
20 New Shariston Collieries, 1.» Pref....| 5 6 
20 |Pelsall Coal and Limited......... 
6 /Bhymney Iron, hessichresee Se Dy 
5 Do New O08 181 OOs OOP OOT ETE FOC HET OES SOE SEE HOS 
100 wit Do 7% Deben geiatioent BO a0 





















cee emer ene cne aneinnneneaicaea none eae net eeetieeean eee ete Cn: ce mee me ae se Sine atl ta a ee ee 
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Ee We A SSRI AAR is Rl ene dn 


eons 


toe 


sili co akbar ges raatech daar een nk Se ee ee ee ee 


indica casedumtaamet nee dreeietene ee ee ee 


—______.__________ ee 


COAL, IRON, AND STEEL.—( Con.) 
Name. 


10 ShenangoRiwy & MercerCoal Pref.| 14 
10 \Sydney and Louisburg Coal and 
Railway, L., ee: — 1 
6} Dol0% ist Prefersnce .. wma 
10 | Do6 ¥ 2nd Preference ..........0.| 8 
9 |Vancouver Coal, Limited... 8 
100 Vickers, Sons & Co., Lim. ..... "}210 215 
| 93 ‘West Cumberland Tron ron & Stes Steel. t | 34 4% 


FINANCIAL, LAND, & INVESTMENT 


Agricultural of Mauritius, Limi: 1g °8 

H Americn. Freehld. Ld. Mt. of Lon. L.| 2 24 

stk 100 |American pecs niin geo 114 117 
Stk"}100 ae receives no div. until 

5 X% has been paid to Preferred) oa 33 


Agri 

1 |Australian & N Z Mort., I. ........ 
6.|Aus. Mort. Land, and Finance. L. 163 it 

S8tk./100 | Do4Z% Debenture Stock ........ bit 

2 |British and American Mortgage, L 

= 24 \Bri tish & Australasian. T.& L.,Lim 

British & N. Zealnd. Mt. & Agncy. L. 

British American Land 


Canad 
Canada North-West Land Go., Lim 


Central Argentine Land . 
Col. Invest. & Agency of N. Zeal. L.., 
Credit Foncier Egyptien 
Do Land Mo: Debentures .. 
Credit Fonciér o uritius, Limited 
Foreign, iatina and Genera) 
Investments Trust, Lim., Pref... 


Foreign —a. Trust, L. Pret 119 
Do Def. receives no divd. unti) 
Preferred. 


5 ios been - 
Governments Stock Tnvestment, | 8 - $4 
Hudson’s Bay ni 23 
Imperial Prep rty Investment, Lim. : 
International Financial Society, L. 

\London &. 8. African Exp. ..... 


Sterl. 
oeeeecosecesees @ a} 20 24 


States 
‘an Diemen’s Land 


CANALS AND DOCKS. 


Do 4 % Per, oy mt 


Gest and West India Dook ............ nO 78 
Debenture Stook............ 


800998 C80 OOe ESTES SORE HOE OEE COR OTS 
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CANALS AND DOCKS.—(Con.) 


Name. 


./100 |Lndn & St. Kath, Dk. 44 % wee 


Do 43 % % New Preference .. 
Do — 


Millwal Sock 
Do Preference. “a a 
Do 5 % P. 
Do 5 


" 10 |Newhaven Harbour 4 % Guar. ...... 
./100 |Regent’s Cana),City and =~ Rail 
.|100 |Southampton Dock. ...... 


Do 4} % Debenture Stock.. aoa 
Suez Canal Shares .. wakiae | 86 
urrev © j eee Donk. 


GAS, 


Attiance & Dub. SRee. 10% 1s} 14 
20 Bahia. ’ fimitea aes 


Brentford Consolidated ...... 
20 |Brighton and Hove Gen. Orig. 
British Gas Light .. 
Buenos Ayres (New), Limited... 
Do 6 % Debentures 
Cagliari Gas and vas same cae 
Commercial .. ie 
Do New Stock .. sss 
Do 44 % Debenture Stock dos deen 
Continental Union, Limited 
Do New, 1869 & i872 éheandiqsoosaubesds 


10 |Hong Kong and China .. kes 
a a srial Continental A | 
ta & Mediterranean, Limited . 
4 Mauritius Limited ..... 
100 |Metropol. of Melbourne 6% ‘Deben. 
20 eee Limited 


20 |Rio iaaiae Limited * ecccenusceads 
10 |San Paulo, Limited 


; Do was 1288 
Stk./100 | Do Perpetual 6 ‘¥ Debent. ‘Stock 128 Lil 


SBRESS SSSSSoSSrSssTy 


5 |Tottenham & Edmonton Gas Light 
and Coke Original .............000) 10} 124 


WATERWORKS, 


Do nture Stock B .... 
20 |Odessa, Limited, A 6 % Preferred 
Pernambuco Ist Debenture 


, Limited 
wark and V; = 166 
Do New 3 canary 
West Middlesex 


sosness a 113 


cee eae eae 
Mail ets, Limited ...... aa 
Steam Shipping, Limited ... 


Do eet eee eee 
Do 5 a ebeatiacnachdenananse 
ational Steam , Limited ....., 
Steam Na’ Sohne 
Steam 


and 
iver Tacs bas Bonk 
ver 
Do do pahaebabhecteessend 


Shipping, Limited 
ne tae 


eee 


Union Steam Ship of New Zealand 


Sgege 


_ 


BSSaSaSSRSSeesa 
wewsSs 


Bai hey Beewsrgegoy tae 


Bud! See BSe 


(Jan. 30, 1886. 


TEA AND COFFEE. 


Name, 


eeeceeee 


Assam Tea 

British Indian Tea, Limited” dévcction 
Darjeeling Tea, ——* 

Eastern Assam, Limited 

Jorehaut Tea, Limited ........ dieses das 
Lanka cana Limited 

Lebong Tea, Lim! 

Luckimpore Tea Co. ‘of “Assam, L| 4 
Ouvah ted 2 


Devon Great mn - 
East Caradon 


East Lovell... 
4 — Laxey, Limited... 
ton Dwns asapranbi 
e Valley 
/6 Prince of Wales 
1 |South Caradon, Limited 
South Condurrow 


44 |Van, Limi 
Be West Bassett .. 
30/10/6| West Wheal Seton 
... | 8/0/6 |Wheal Bassett .., ........ 
ew |16/12/0 Wheal Grenville ......... 





1 
20 
2 
2 
10 
1 
5 
4 
1 
1 
1 
2 
2 
1 
1 
10 
1 
8 
10 
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| . Revenue past Half- ‘Dividend r . | fa 
Capital Year. Cent. Cent. per An. ost Receipts. | Cost 3 Agureaste 
Exp’nded & a 1 ad oS | “Mites oo 
Gross | | Ist | lend 1st : a Es ,6 .d| 6 | af per 52% = | Receipts of Halt- 
ex Leased Traffic no Fixed | HIf.. ‘Hit. Hif. Name of Railway. | g BS 348 ay | 3 as & Year. 
Lines Re- onees. ‘Charges. of | of | of “| 2s (S54 3a =e | Mile. &* S 
| ceipts. | P ee | § | 98 | ss3i $8 | ae | 22 3 aed’ o 
oak nuciouas saisseniietinie P | = | oe |aaO eH | @ & || 1886. ; 1885, | 1986. ; 1886. 
£ & £& £ f é ae | ise) 2@| @|2@|é@i|elele 7 | as 
gaa ag | Belfast and County Down/Jan 22) 812, 384,«1,196, 1,372  Sehameh: ~ Seed, cea eel 
2,059,610 $4,915 43,818 82,250 : 2} Belfast & Nrthn. ‘Counties "99) 1,656, 1,484) 3140 31449! 14276) n a a — po 
4,229,509 81,744 50,971) 41,223) n a | nil Cambrian ..... | 24 1,056 1,379: 2,435 2,672 50,346) 14 8) B74 G11! a a 
89,162,742 1,424,328 637,627 530,368, 5 Caledonian .......secsseeee] 24) 13,185! 34,561) 47,746) 53,595) 22,743) 60 692 1,407,357 1,446,364) 7034 792 
6,205,392 233,216 108,145) 93,532 3 s 24 POE sihnee ines niente, 24) 1,395} 6,421, 7,816, 9,027) 14,783, 66 100}! * 95333 ” go/19 i 
12,760,801 647,947 275,625, 179,153, 4 “Glasgow & Sth. “Western 23 6.320 11,484, 17,304 17,657) 38,1901 52, 99 525-392 ssseat] 343 | - 
40,308,602 1 652,679 922,810) 702,463 34 34 Great Eastern ........, ; 24) 27,131| 29,757, 58,988) 56,325) 40,960| 54 63} 218.478 213,540; 1,043 | 1,043 
$5,167,228 1,775,637 1,057, "043| 658,953, 3 Great Northern.......... 24) 24,381 43,723 68,104 69,109! 37,091) 72113 259,128 263,447; 951} 943 
6,885, 06, 30:,152 166,805} 78,322) 4 a rs Great Northern (Ireland)| 22} 5,087) 4,748, 9,816) 10,407! 14,639! 211033! 30 244 "80.950 474} 467 
6,126,495 157, 146-80, 393 73, 376; 1 1; *Great North of Scotland) 23, 1,653, 3,105) 4,755) 5,319, 6,437| 16 48} 152,372 159,442) 3024) 3024 
77,943,865 246,641 204,093, 57,218 43 43 4 Gt. Southrn.& Westrn. (I); 22) 5,090, 5,081, 10,171) 20,917, 16,762) 19 102 44,070 45,034) 511 | 474 
£3'031,659 8,715,742 1,869, ,882\1, 453,954'°5 | 7 | 4} Great Western...” 24) 54,410) 74,180) 128,590 136,314) 21,367! 541344 593,130 532,600! 2,3663/ 2,301 
99 267,505 1,805, '923,1,018 610, 548,784 4 | 4$ 34 Lancashire & Yorkshire| 24 22.448 42,878 €5,326 68.709 77,473, 1291024 257,198 262.358 | "496 
33, 643,577 4,888,229 2,520,043'1,373,481, 6 a |G London & North-Western} 24 59,234 111,103 170,337 176,042) 52,032) 95 163; 510,434 527.710 1,801 Hy 1, 733 
3,282,242 959,530, 488,992) 381 ‘018 : 34 Lon., Brightn., & S. Coast! 23. 21,216 9,470. 30,686 30,633! 50,975! 67 117 131,359, 131 644 
6,911 "870 1,356, 860, 800,907 378, 101) 4 i London & South- -Western| 24) 27,846 15,730, 43,576 43,506, 32,648) 521275, 177,140 177,551) 
25,798,783 559,618, 311,181} 255,024) nil. | nil-, ni - London,Chatham,& Dover; 24 14,114) 4,353) 18,967 18,635) 142,666! 103 18} 74,835 74,748 I ra 
1,792,730, 69,126, 87,352| 11,686 3} | 8}, 84 Lon.,Tilbury, & Southend) 24! 1,419; 576, 1,995! 2,030; 33,575) 35 1525 $147 2004 
26,422,144 902/903 487, 824) 487,946) 4 | nil Man., Sheffield, & Lincoln. | S63 oe at | $4,560 36,562 90,333 118) $6 135,248} veneeni 
852,940 54,782, 23,208} 1,835; 83 |9 | 73 Maryport and Carlisle...... 24} 450 1,401) 1,851! 1,960) 20,727| 45 169 7.408 TT) all 4 
10,915,362 808,274, 132,944} 124,992 65 | 5 Metropolitan .. a. aes ok ws | 12293 11,962/903;647| 594104 | 42502) 40432 213} 19. 
7,662,580 205,309, 98,056} 111,241 nil. si. |i Metropolitan District ......) 24 | | $106 _7,576.587,723 623 39 $1,988) 30,544) 13| 18 
75,400,732 3,523,069 1,874,820)1,001,355) 5 St | a Midland .., 24) $4,742) 99,641 194,383 142,151| 69,163] 108 :29 | 515,421! 531,874) 1,2703|1,2633 
4,706,944. 198,219 104/810 647,010, 8 Midland Gt. Western’ @ 22; 2875 3,873) 6,743! 6,847) 12,660| 18 67 | 23,290, 24,553) 370 | 370 
83,140, ,692.1,260, 223 630,957 697,604 3 a : *North British ....... 24) 13,301 32,332, 45,633, 43,904) $3,457| 45) 89} 1,268,483) 1,309,270} 1,034] 1,003} 
57,688,854 2,954,005 1,574,115| 739,129 6 North-Eastern .. i 23, 26,574, 73,773 105,347 104,921) 38,153] 63 156 | 391,426 ‘399,839 1,537} 1,5353 
8,964,707, 239,764, 114,609) 49,132, 7 | i North London ... 24: 5,742, 2.897, 8,639, 8,736 328,234) 7201793} 33,687, 34,079) 12} 12 
7,802,889 825,207) 152,520] 121, 668 2 | ‘ * chaientahion— till) * “3 7,210) 10,909, 11271) |}! 954) 47,210! 49,452) { 198 | 
1,800,200] 82,162) 87,367| 27,695.10 |10 bey Rhymney |... os) | | Bio8) S744) 1300) "77 190); 11,937} 10,512) 414, “41 
22'323,707, 990,176, 521,226| 836,051/ 3} 3 South-Eastern 23 20,754 10,262 31,016 29,942 67,311 76117 99,950 103,459) oe a 
8,035,261 405,357, 206,811) 111,073.16 r (1G Tall Vale ....ccosccrssssesceeces| 23) ove | wee -—| 15,485) 15,338) 83,721) 168 2594 ee i 92; 92 
| | aks. tees 1 | 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
é ies Receipts. | Total a er | Receipts. | ‘Total Receipts. a ‘Receipts. ;Total Receipts. 
ame. | Wee ———| | Week —— --— 
: Ending /1885~6 1884-5] 1885-8, | 1834-5. Name. |Bnding|1385~6 1884-5, 1385-6. , 1884-5. | Name. —_ Ending! 1886-6, 1884-5) 1886-6. | 1884-5. 
CouoNIAL. £ | £ £ 2 |C.Uru  aatal az |_———| ———=| 
g.of M. Vid! Dec. 19 19} “4,174 174) 3,963) 75,935, 80,632) AMERICAN. | | 
—_ - OCs. Jan. * 56,834; 53,309; 178,644) 173,533) Dutch Rhenish.,.|Jan. 23) 6,906 6914)... a |Ala.Gt. South’rn Dec. — 29,816) 215,274 233,020 
ea teat aciic eee 16,000) |LaGuaira & Car. Dec. 31) 1,699| 2,560! _.. ..  |Chie, Mil. &3.P.Jan. 7 came as << on 
mots I cine 3) 86,575, 77,603) 287,693, 246,664) Weridnal. Italy..* Sept. 12} 30,520) 29,400} 778,510, 723,880|Chic.&North Wn| 7\58,860 60.4 
Gt. Indn.P a 23, 12,788, 18,507| 53,754) 50,293' Mexican ...........\Jan. 23) 10,500; 10,200) 37,000, 44,200 Denver &RioGra| 7| 15,592 18.303 | 
Sinden enin... ‘IDe 23) 78,968, 77,529} 258,012) 244,306 Nthu. of France. | 7| 84,639) 83,871 .. | «| Llinois Central. 7, 37,060 43,762 
kak a 19) 13,599, 10,240) 823,178 292'999' Ottoman ........... Deo, 26) 4,704) 4,160} 137,983, 122,149, Louisv. & Nashv. 7 45,661 49,227 
4 Rohiiknd) ov. 14) 10,011} 9,265) 176,244 168,45 , Paris & Meditr...*|Jan. 14'193733' 206253) 338,003, 404,997|Norfolk & West| _ 7! 11,694 11,796 
ee is si Deo. 12| 22, 495, 21,455) 514,790) 481,472) Paris & Orleans. 14'103942 107656 207,304 219, 143) North. Pacific...., Dec. 160364 151°46|2,375,230 2522661 
5 ein 12) 7,649) 7,823) 187,541, 179,467 ee Frisco Nov. 21) S09 8,048; 27,990, 29,780 Ohio & Missisip.. ee | 60, S02, — — — 
. Cassaba..|Oct. 4) 3,409) 2,175| 36,299) 39,101)Penn., E. Linest 
Bu. Ayr. G. Stn...|Dec. 27; 20,093; 21,910; 439,983, 431 ,032|Sth. Austrian. -*|Jan. 14) 44,673 59,531} 98,200, 112,887) Do Wsn Linest| oe 


146,538 168,431|St.Louis& SanF. | Jan. 7 11,105 12,625 
| | of  |Union Pacific ...| Nov. 
161,611 161,875) 


Bu.A. Ensenada..| Jan. 24) 2,950) 2,496. 
Bu. A. & Rosario... Dec 13| 2'322' 1:751 107s 


Cent. Arg., ...... | 18) 9,999! 19’264) 


$,017| Stn. of France..* 14} 58,203, 67,135) 
|South Italian ... 
| Wetn.ofF rance..* 14 76,991 73,003 


* Yearly from let January. t Net Receipts. { Including Rajputana—Malwa lines. 
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NII. Some Random Reflections. Faoveete — Oumame. other Stocks. Also to find the rate of Interest on 


| Are Oe ee Tiwestments, with special Tables for redeemable 


VIII. Long Odds. By H. Rider Haggard. 


IX. Moses Mendelssohn ON A FAR-OFF ISLA bn 
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enteitiaminat ko ee. 
! The quickest, surest, and most effective FIRE EXTINGUISHER is THE 
; 46 
k H) t HARDEN STAR” HAND GRENADE 
which puts out Fire instantly. 
“ H.R.H. the Duxs or Epinsuren, ied by H.R.H. the Duchess of Edinburgh and vee eres of Saxe-Weimar, was nt on Thursday Afternoon at 
som 
wm nkrning eperments by the Hagan "Bigs and Gronade Puy extinguishing Company, Thich sok place opps the rey ete ae Basan: 


Earl of K Ferny ‘lord H. Bruce, Sir H. Lumsden, and others.”— Daily News, May 15, 1885. 
Unequalled for 


Th 
e HARDEN “STAR” K I R EB! ! Private Residences, Public Buildings, 


HAND GRENADE Country Houses, Yachts, Steam-Ships, &c. 
Consists of a Blue Glass Globe or Bottle, filled with a chemical fluid, whieh, when broken over or into the Flames, INSTANTLY 


EXTINGUISHES THE FIRE. dy f , cannot + of order, and being hermetica Sy sale Oe ee oe 
exclusive pro ti eee alte Lidefinitel Gnnkc be round an hent of your aedueish Office, or Factory, and 
in every:room of ' . tocbinaly. Will: not injure Clothing or Persons. 
Over 600 outh ve heen ext Seo > 
* HAND E. 


BEWARE: 45s per doz. nett. sai is 
of IMITATIONS, hermeticall mi and hagas rea Pate worthless. The 

andiite color aad form Po of which are y = are rt — om 
THE: HARDEN: “‘ STAR” HAND GRENADE "FIRE EXTINGUISHER COMPANY; NY, LIMITED, 
1 HOLBORN VIADUCT, LONDON, EC. 
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COLONY OF VICTORIA. 
THE MELBOURNE TRAMWAYS 


TRUST LOAN FOR £500,000 IN 44 PER CENT. 
DEBENTURES. 

Guaranteed by the City of Melbourne and the 
Suburban Municipalities jointly and severally. 
Issued under authority of “The Melbourne Tramway 
and Omnibus Company’s Act, 1883,” “The Mel- 
bourne Tramways Trust Act, 1884,” and “The 

Melbourne Tramways Trust Amendment Act, 1885,” 

of the Victoria Legislature. 

The COMMERCIAL BANK of AUSTRALIA 
(Limited), and the CITY of MELBOURNE BANK 
(Limited), the Bankers of the Melbourne Tramways 
Trust, having purchased the Bonds, now invite 
Tenders for the above Loan of £500,000. 

The Debentures are in sums of £100, £500, and 
£1,000 each, bearing interest at 4} per cent. per 
annum, commencing from Ist January, 1886, with 
coupons attached, payable on Ist January and Ist 
July in each year at the Offices of the Bankers of the 
Trust in London, where also the principal will be 
ptyable on Ist July, 1914. 

The first Coupon is payable on Ist July next. 

Under the Acts above mentioned the Trust is em- 
powered to borrow on Debentures any sum not 
exceeding in the whole the sum of £1,200,000, of 
which, including the present loan, £1,000,000 has been 
issued, 

The Trust has been incorporated by Acts of the 
Victoria Legislature for the purpose of constructing 
Tramways in the City of Melbourne and its suburbs, 
and for securing to the Municipalities the right of 
construction and control of the Tramways within 
their respective districts. 

The Debentures issued by the Trust, under the 
authority of the above-mentioned Acts, are charged 
and secured upon the Tramways constructed and to 
be construc by the Trust, and alse upon the res- 
pective property and revenues of the following muni- 
cipalities, viz.:—The Cities of Melbourne, Fitzroy, 
Collingwood, Prahran, Richmond and South Mel- 
bourne, the Town of Hotham and the Boroughs of St 
Kilda, Brunswick, Kew, Hawthorn, and Port Mel- 
bourne, and each of the said municipalities is jointly 
and severally liable for the amount named in such 
Debenture in the same manner as if the payment 
thereof were guaranteed by them under their respec- 
tive common seals. 

The evidence of guarantee by the various munici- 
palities, as provided for by the Act last named, 
appears on each Debenture under the requisite certifi- 
cation. 

It is expressly provided by the Act of 1883 that the 
Trust is authorised to borrow money for the Tram- 
ways over and above any amount which any of the 
above-named Corporations may now by law be 
entitled to borrow ; and by that of 1884, that holders 
of Debentures issued by the Trust shall have the 
same remedies against the-various municipalities, as 
if they had been issued under the “ Local Govern- 
ment Act, 1874.” 

Tenders will be received at the Commercial Bank 
of Australia (Limited), 1 Bisho te street Within, 
until two o’clock on Thursday, 4th February, where 
and when they will be opened in the presence of such 
of the applicants as may attend. 

The Debentures will be allotted to the highest 
bidders, but no tender will be accepted at less than 
£104 for every £100 in Debentures. 

Tenders at a price including a fraction of a shilling 
other than sixpence, will not be preferentially 
accepted, and should the equivalent tenders exceed 
the amount to be allotted a pro rata distribution will 
be made. 

Payment will be oes as follows, viz :— 

£5 per cent, on application, and so much on allot- 
ment as will leave 75 per cent. unpaid, and the 
balance on 6th April next. 

Allotment Letters, endorsed by the allottees, will 
be exchangeable for Debentures when the payments 
have been duly made. 

A Stock Exchange Settlement will be applied for in 
the usual way. 

Forms of Tender may be obtained at the under- 
signed, where the authorising Acts and other docu- 
ments referring to the present issue of Debentures 
may be inspected. 

The Commercial Bank of Australia (Limited), 
1 Bishopsgate street Within, London, E.C. 
The City of Melbourne Bank (Limited), 
117 Bisho street Within, London, E.C. 
London, 27th January, 1836. 


MELBOURN E TRAMWAYS 
TRUST LOAN OF 1884. 

The Commercial Bank of Australia(Limited) hereby 
notify that, under instructions from the Melbourne 
Tramways Trust, they are pre: to affix the certi- 
ficate prescribed by the amending Act of 1885 to the 
Debentures of above issue, as an evidence of the joint 
and several guaranteed of the Municipalities named 
therein. GEORGE NIVEN, Manager. 

Bishopsgate street within, E., London, 


FOUR AND A-HALF PER CENT. DEBENT*RES. 


THE BRITISH AND AMERICAN 
MORTGAGE COMPANY (Limited). 
Capital, £1,500,000. Subscribed, £600,000. 

‘ Paid-up, £105,000. 

The Right Hon. Hugh Cullin Eardley Childers 
The Right Hon. G John Sha -Lete : 
_ Tomn Dannorees. os 
wie Pare ek | betngon Prk a 
Beaumont W. Lu _ Wiliam enry Stone, Esq. 
BankKERs—Messrs Robarts, Lu = Co. ; Messrs 


Herries, Pn k 
The ae — Dd pe . for _ :; on 20 
ears at 4}, or ears at 4, per cent., payable 
Hint Yeany secured re the Company’s M 

Ample Marg A and Forms, and capil 
‘or on er 

‘ SAMUEL GI a 

TOY, ante ee 


THE QUEENSLAND NATIONAL 


BANK (Limited). 

Notice is hereby given, that the TRANSFER 
BOOKS will be CLOSED from Saturday, the 30th 
January, to Tuesday, the 9th February, both days 
inclusive.— By order of the Board, ‘ 

R. D. BUCHANAN, Manager. 

No. 29 Lombard street, E.C., London, 


29th January, 1886. 
T! lE 


CITY BANK (LIMITED), 
Subscribed Capital 


LONDON, 
Paid-up Cap ‘tal 
Reserved Fund 500,000 
Notice is hereby given, that a BRANCH of this 
Bank, under the management of Mr David Kidd, will 
be OPENED in Temporary Premises, No. 73 Queen 
Victoria street, E.C. (during the erection of permanent 
offices), on lst February next. 
A. G. KENNEDY, Manager. 
Threadneedle street, E.C., Jan. 27th, 1886. 


1,000,000 


FINAL ISSUE OF £512,340 7 PER CENT. 
DEBENTURE STOCK OF THE 


BUENOS AYRES AND PACIFIC 


RAILWAY COMPANY (Limited). 

The Scrip of this Stock will be ready for delivery in 
exchange for Letters of Allotment and Bankers’ 
Receipts (duly endorsed by Allottees), on and after 
the 29th inst. (Saturdays excepted), between the 
hours of Eleven and Two, at the Count‘ng-house of 

Messrs C. DE MURRIETA and CO., 

7 Adam’s court, Old Broad street, 

London, E.C., 27th Jan., 1886 


[THE LONG ISLAND RAILROAD 


COMPANY has declared the QUARTERLY 
DIVIDEND on its Ordinary Share Capital, at the rate 
of 4 per cent. per annum, which will be PAID to 
European holders at a fixed exchange of $4 85c per 
£1, at the Counting-house of the undersigned, on or 


after February Ist. 
ROBERT BENSON and CO. 


BOROUGH OF HARTLEPOOL 
LOAN. 

The Corporation are prepared to accept a Loan of 
from £30,000 to £35,000 on security of the Borough 
Fund and Borough Rates and General District Fund 
and General District Rates, repayable by annuities 
over a period of 30 years. The Corporation do not 
bind themselves to accept the lowest or any offer.— 
Applications to be made te, and full particulars from 

HENRY BELK, Town Cler®. 


DEBENTURES. 


NATIONAL MORTGAGE AND 


AGENCY CO. OF NEW ZEALAND (Limited). 
CAPITAL, £1,000,000, in 100,000 Shares of £10 each. 
CHAIRMAN. 

HENRY RIVERSDALE GRENFELL, Esa. 

_ The Company receives MONEY on LOAN, for which 
it issues DEBENTURES bearing Interest at 4 per cent. 
for three years and 4} = cent. for five or seven years, 
— half-yearly by Coupons attached to the Bonds. 
= —— en on Debentures are 
imi e amount of the unpaid portion of the 
Subscribed Capital. ere 

Pr uses and full information may be obtained 
from the Manager, 37 Lombard street, London. 


THE CHANCERY LANE SAFE 


DEPOSIT. 

61 and 62 Chancery lane, London, W.C. 
ABSOLUTE SECURITY AGAINST FIRE AND 
THEFT AT A TRIFLING COST. 

It is the most complete Stronghold yet erected for 
the safe custody of valuables of every description, 
Documents, Jewellery, Plate Chests, Cash Boxes, &c. 
Prospectus and Card to View will be forwarded post 
free on application to the Manager. 

The renters of Safes have the use of convenient 
Writing and Waiting Rooms, free of charge. 


CIRCULAR by the Auto- 

copyist is more EFFECTIVE than a 

number by any other system, because 

Sens - ae written letter. 

cellent copies in Lithographic style 

of PLANS, SKETCHES, MUSIC, in fact eeaien, 

done with ANY pen. Specimens free. The Auto- 
copyist Co., 72 London wall, London. 


THE UNION DISCOUNT 


COMPANY OF LONDON (Limited). 
38 Lombaril street, E.C. : 
Capital subscribed 
Paid-up 
Reserve fund 100,000 

RATES of INTEREST for money on DEPOSIT are 
this day REDUCED as under: — 

At callto One PER Cent, 

At seven and 14 days’ 
QUARTER PER CENT. 

The Company discounts approved bank and mercan- 
tile acceptances, réceives money on deposit at rates 
advertised from time to time in the London daily 
papers, and grants loans on approved negotiable 
securities, come 

ISTOPHER R. NUGENT, Manager. 
28th January, 1886. : 


[HE MERSEY DOCKS AND 


HARBOUR BOARD are prepared 
PERPETUAL ANNUITIES, having the eaten et 
Permanent Stock, and also to nenales LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 

= wg Treasurer, Dock Office, Liverpool.—By 


EDWARD GITTINS, Secretary 





otice to ONE AND A 


BRAND and CO.'S OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS 
hil i i 
POTTED MEATS, 

ESSENCE of BEEF, BEEF TEA 


[PURTLE SOUP, and JELLY, and 
“other _ 





GPECIALITIES for INVALIDS 
CAUTION: BEWARE OF IMITATIONS, 


SoLz ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


Ee 
N EWFOUNDLAND RAILWAY 
COMPANY. 

Bondholders are requested to communicate their 
names and addresses to 
GEORGE H. BROWN, Paisley, N.B. 


PEN INSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c. 
SpectaL Return Tickers. 

rtures for— Fortnightly. 
CALC MADRAS, and From Tilbury, 
CEYLO 


Wednesdays,12.30 p.m. 

CHINA, STRAITS, JAPAN ) FromBrindisi,Mondays 
SYDNEY, wena: Sharebee 1250 don. 
lets nae see ee 
GIBRALTAR, and MALTA, } Weekly (Wednesdays). 


Offices—122 Leadenhall st., & 25 Cockspur, st., London; 
24 Rue Lepelletier, Paris; 7 Rue Noailles, Marseilles. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL ers PARIS, 1878 . 


PUNVILLES ULD IRISH 

WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 


exhibited. — in casks and cases for home 
use and exportation. Quotations on a) ion to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their on Otfices, 4 Beaufort 


Buildings, Strand, W.C. Re cee tie doer coe t 
PLATE GLASS 


ILVERED 
for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure gg liable 


to injury from damp, heat, or panes nequalled 

in brilliancy. Samples, tariffs, on 
D. 

PATENT SILVERING COMPANY (Limited). 


(iL CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs. Moderate prices. Best quality, Old 
frames t. Old Glasses re-silvered. 

THE PA’ SILVERING COMPANY (Limited), 

10, 12, and 14, Lower Kennington lane, London. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


ALLEN’S PORTMANTEAUS, 
87 STRAND, LONDON. 


DRESS 
BASKETS. 
DRESSING 


BAGS. 
DESPATCH 
BOXES. 


Stephens 


WRITING 
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Receipts. ls 
‘ t Half- Dividend per Cost Aggregate 
Capital mae 8 ‘Cent. per eg Hy Eg 3 3 = _ <4 g Receipts of Halt- Miles Open 
ed =] 
Exp’nded | = 3 Ou Year. in 
Gross | wor. ‘2nd Ist 2nd Name of Railway. Bigs rd 2 Bis Mile. . 7 
exLessed traffic ay Es-| Fixed Hit. Hit, Hi. 2 i §3| 33 2 ez i 
| a ‘: of of | 0 2° O° | 
Lines. | outpte penses. Charges. eas 1885 1885 S -¥ s35\ 6 a a 1886. 1885. | 1886. ; 1885, 
~ et £ £ | & £/\£/\& & é 
& &..4°-@ £ \% (%\% Belfast and County Down Jne.18; oe | oe Sten shad = = 33,959) 36,917 156} | a 
oe eee } eee oes } see | >" Coun \ 18) , i , i _ ‘ } ’ eee see | 56 
2,070,634 92,319 43,200 81,939 3+ 2h a 20| 20,885) 84,691; 55,476, 54,909 60,846] 72, 904) 1,087,977) 1,103,606) 772) ra 
89.567,588)1,435,521) O96,070) SS oer oie | nl.| mil. CammDTtam sesccreseneesnee 20) 2882, 1,690) 4162) 330) $2,748) 93) 6 |” 72400)” 73,723) 182/17 
4,622,623, 00,065; 51,876) 33,082 Mit | te oP AEMOUD cosecsccscccsssseeserses 20) 3,070; 5,260; 8,339, 8,205) 14,783) 60 7, 4,089; 180 | 1384 
6,223,323 223,273 105,202) 104,581 3h | 2g 2 *Glasgow & Sth.-Weste 19! 10,307) 11,950) 22,257) 21,795) 38,100] 64, 934} 409,962) 408,154) 345 | 331 


13,030,311, 547,792 275,307 
40,775,425.1,957,712 1,016,477 





4ehhU4hlCU 4 ; 

739'276 3f 8} | 2h Groat Easterm ......+00 . 
7 Great Northern.......-..++++- 13\ 
{ 


35,601,446 2,034,630 1,108,546) 672,018 6 3 | 6. Cree. Ne (ireland 


5,250,308, 158,642 82,501 
8,117,633 384,097 206,627 


7,188,352, 335,522 ‘eeo0} 79,932, 43 44 | 4 
73,683,670 4,013,051 1,898,272)1,471,521 7 | 44 | 64 


73,786, 1 | 13 i *Great North of a 19 | ual : 
59,003 48 4 | 44 Great Westerm .ec.ccsereseeee 20, 92,570, 69,310, 161,880; 153,300) 31,367) 67 131 3,378,340| 3,522,850) 2.3854! 2.318 


Lancashire & Yorkshire 20 


Southrn.& Westrn.(I.)) 18 


40,724,906 1,901,682 1,090,353) 563,199 4% | 34 | 32 Lanton & North-Western| 20:1 











44,315; 26,138, 70,953 60,810) 40,960} 63| 66}, 1,487,564' 1,459,003! 1,048 | 1,043 
41,288, 29,588) 70,856) 67,365| $7,001) 74/116 | 1,704,343) 1,682,762) ‘953 

7,724, 5,073, 12,797} 11,842) 14,630) 26 98} 263,460) 270,831) 474 | 467 
2,849) 3,547; 6,396) 6,001) 6,487) 21) 55 117,814} 115,627} 302} 302} 
8,663) 6,811) 15,479) 13,918) 16,76z| 30) 934 824,093) 511 | 436 


63,039, 37,074' 100,118} 70.391) 77,473, 202 1014) 1,686,315! 1,735,905) 4 
03,795, $5,939, 194,784, 190,431) 52,082| 108157 | 4,316,317] 4,440,677| 18019} 1,794 
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95,907,650 5,314,459 2,707,067|1,388,615 74 | 6 | 7 , Coast; 19, 34,850; 9,120, 43,979) 40,025) 60,975| 96120 | 880,352) ,781| 459 | “455 
23,394,940 1,130,4€0 500,890) 396,709 7 3 é i oe a 20) 49,049) 14,626, 03/675) 69,209) 32,648] 76 120}) 3,252,441, 1,259,848} 8363) 818} 
38'817. 255. ose’ S80! $39 618 34. O01 nil! nil.| nil. London,Chatham,& Dover} 20, 24,066, 4,148) 28,214) 23,965'142,666) 161) 20§) 523,824) "ee 1753) 1754 
we 1ay507, b8477 42°653| 18°076 8} | 8} | 8; Lon., Tilbury, & Southend) 20 4,075, 893, 4,968 easesl eracel teri es'| sosisaal gioess| soval on 
6 660'071 1.034193 500°627| $92.170 4 nil | 3f Man.,Shefficld, & Lincoln.) 20... 307] 2007]: 159] en'eer| asizeo | anoasi Bless! aitl aa 
Me S67486  FS113) 28750] 1,808 9 | 72 | 7 Maryport and Carlise..... 20) MO) F207) Goat] wstaoleesony| @nriiity) soeert| sossis| sif| a 
10,977,371 $20,165, 126,277] 125,476, 6 | 4 | 4 Metropolitan --.2-.. 000: 201 | | 9,288 8527 s87°728 710, 423; 195,765) 193196] 18 | 13 
711522408 210,926 | 98,581) 115.308 ni Midland seevsesseweseee| 20, 69,914) 86,427) 166,841/ 139,005) 0,163] 122 128 | 8,889,979) 3,381,388) 1,281}| 1,270) 
76,568,844 8,846,050 2 008,218 1,¢89,852 8 | At |S Midland Gk. Western i 1b} 6.149) 4,650, ome 10,281) 12,460] 26 63 | 193,179} 195,231) ‘370 | ‘370 
setae daveuee een ee 614537 44-2 | 3. *North British ..........0..| 20) 21,609) 30,005) 51,674) 49,663/ $8,457) 51) 89)| STa ae etn oe ae 
£8 198.776 3177 086 1,722,866) 734°347 7 | 6% | 6 North-Eastero ............. , 44,356) 19,448) 124,908 11,0 38,154) 81/1444, 2,628,960 2,798,456! 1,5374) 1,553 
8,996,437 241.737, 112,689, 54,165 7} | 74 | 74 North London .............. 20) 4, 


N. Staffordshire — Rail. 


7,922,852; 898,939 151,199) 111,614 4 3) 4 ee ca 20 
1,440,987. £6525 26,710) 28,037 10 (10 10 (Rhymney  .s..seerserseeersees 
22,443,901 1,162,446 536,963) 841,935 6} 3 | 6} South-Eastern ............... oa 


8,264,454 333,394 202,035 
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SEVEN PER CENT. INVESTMENT. | 


NORTH CAROLINA ESTATE 
+ CuMPANY (Limited). 
Incorporated under the Companies’ Acts, 1862-1883. 
CAPITAL, £165,000, in 33,000 SHARES of £5 Each 
ISSUE of £65,006 Seven per Cent. First Mortgage 
Debentures of £10 Each. Payable £2-on Application, 
£4 on Allotment, and £4 One Month thereafter. 


TRUSTEES FOR DEBENTURE HOLDERS, 
Sir Atwell King Lake, Bart. | 
Hon. E. A. Henley. 


DIRECTORS. 
Benjamin Cail, Esq., Kidwell park, Maidenhead, Berks. | 
James A. Game, Esq. (Messrs James Rendell and | 
Sons), 3 Eastcheap, E.C. 
Le res A. Meates, Esq., 5 Paper buildings, Temple, 
William Johnstone Steele, Esq., Annandale Lodge, | 
Blackheath. 
John Waddington, Esq., C.E.,35 King William street, | 
E.C 


| 
John Wooldredge, Esq., Boston, Massachusetts. | 
(With power to add to their number.) 
BAN&ERS—The National Bank of Scotland (Limited), 
37 Nicholas lane, E.C. | 
SoLicrrors—Messrs Ashurst, Morris, Crisp, and Co., | 
6 Old Jewry, E.C. 
Avprrors—Messrs Chatteris, Nichols, and Atkins, 1 | 
Queen Victoria street, E.C. 

This Company is now issuing Seven per Cent. First 
Mortgaze Debentures, secured upon its entire Estate, | 
with Half-yearly Interest Coupons attached, payable 
in London. | 
Application Forms and Prospectuses, with full in- 
formation as to the Company’s Property, &c.,may be | 

obtained from the secretary.—By order of the Board, 

WALTER MULLINGS, Secretary. 


Offices of the Company, 4 Queen Victoria street, 
London, E.C. 











Publications, 








Demy 8vo, 54 pp, in wrapper, price 1s, per post, 1s 1d, 
HE APPRECIATION OF GOLD, 
and its Connection with the Depression of Trade. 


ae By HENRY HOARE, F.S.8. 
London : Edward Stanford, 55 Charing cross, 8. W. 





RiSSAYS ON PARLIAMENTARY 
REFORM. 


By the Late WALTER BAGEHOT, 
Author of “The English Constitution,” “Physics and 
Politics,” &. 


“This volume is full of shrewd anticipation and 
comment.” —Speciaior. 


London: Kegan Paul, Trench, & No, 


77,902 14 15 12 Taff Vale ....ssvssserseeseessnes 
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COMPLETED SCHEME OF LIFE ASSURANCE. 


LEGAL AN 


D GENERAL LIFE ASSURANCE 
SOCIETY. 


The Society’s Conditions include the following ; 


Immediate payment of Death-Claims : - 
Special protection against omission to pay premiums : 
World-wide residence after one year in ordinary cases : 
Guarantee of Surrender-value : . 
Freedom after one year from forfeiture through suicide, 


The new explanatory Prospectus will be forwarded on application. 
The Invested Funds exceed Two Millions. Policies indisputable. sibs ‘ 
Nine-tenths of the total Profits belong to the Assured. The next division will be 


made as at 3lst Decembe 


r, 1886. 


Loans upon Life Interests, Reversions and other Approved Securities. 
Offices, 10, Fleet street, London, E.C. 





WateLaws TELEGRAPH CYPHERS, WITH TERMINATIONAL 


ORDER. 


Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. = 136,000 
words in all; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the page, 


with the whole width 
Quotation Tables, &c. 


of the quarto page for filling in phrases, Quantity and 


Tue TeLecrarn CyPner Orrice, 24 Throgmorton street, EC.; Srorriswoopg & Co., 54 Gracechurch 





street, E.C.; Patmer & Howg, Manchester. 


tor LOOKING GLASSES, with or without frames. 


GILVERED PLATE GLASS JOSEPH GILLOTT’S 
8 


ilvered by new process with pure Silver, not liable 
to injury from damp, heat, or a nD 
in brilliancy, Samples, tariffs, on 


app'icat on. 
THE PATENT SILVERING COMPANY (Limited) 





(LT CHIMNEY-G 


STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL PARIS, 1878 





LASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. } 
Latest designs. Moderate prices. Best quality, Old 

frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 


10,12, and 14, Lower Kennington lane, London. 





28 FINSBURY PAVEMENT, EC. 


ENINSULAR AND ORIENTAL 
Pe gwonnonn | SAFES. 


to INDIA, CHINA, AUSTRA &eo. 
8 Reruay a" 


PROLAL 
for— 
caLoUrra ™ MADRAS, and 
CEYLON } 
CHINA, STRAITS, JAPAN 


SYDNEY, MELBOURNE, 
ADELAIDE, 
BOMBAY, £G ‘ 
GIBRAL ti es 
122 at., 





<i: PPS’S 


Fridaye, 12.30 n 
p.m. 
rom Brindisi, Mondays GRATEFUL COMFORTING. 


TAR, and MALTA, } Weekly (Thursdays) 


Offices—122 Leadenhall 25 Cockspur, st., London; 
80 Boulevard des Italiens er penmee ae -4 and 56 
and 67 ue q'Hauteville, Paris; 7 Rue Noailles, 
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THE 


Investors 


onthly SWannal. 


A NEWSPAPER FOR 


INVESTORS 


IN 
BRITISH, COLONIAL AND FOREIGN STOCKS. 
BRITISH, COLONIAL AND FOREIGN RAILWAYS. 


BANKING DISCOUNT COMPANIES. 
COMPANIES. 
LAND COMPANIES. MINING COMPANIES. 
COMPANIES. WATER COMPANIES. 
CANAL COMPANIES. 
COMPANIES. DOCK COMPANIES. 
MARINE COMPANIES. 
COMPANIES. 
JOINT STOCK COMPANIES. 


COMPANIES. 
INSURANCE 
TRUSTS. 
GAS 


TRAMWAY 
STEAM 

TELEGRAPH 
AND ALL OTHER 


IRON WORKS. 


VOLUME XVI. 


INEW SERIES, ENLARGED.|) 





FOR THE YEAR 


1886. 


LONDON : 
PUBLISHED AT THE INVESTOR’S MONTHLY MANUAL OFFICE, 340 STRAND. 


eee Sw OOOO oomm"" ror rv 


SS 













Tin tee 


EARS aaa 














ee Se 
. ae 
tony a . 


ne 


fires ka soci Sie ae le 


iat Siar ek aay ll cede 




























INDEX FOR THE YEAR IS886. 


FINANCIAL History OF 1886, 57) 
THE HALF-YEAR’s RESULTS, 242 


FINANCIAL RECORDS OF THE MON rH, 3,51, 100, 148, 196, 244, : 


American Railway Bonds, The Appreciation of, 194 
American Railway Earnings, 379, 524 


American Railway Earnings in the First Half of 1886, 331 


American Railway Matters, 99 
American Railway Receipts and Prospects, 474 


American Railway Traffic Rettirns for the Quarter, 148 
Appreciation in First-class Securities, The Continued, 49 


Bank Dividends, &c., 522 
Bank Dividends, The Half-year’s, 2 
Business on the Stock Exchange, 194 


Canadian-Pacific Railway, The New Change in the Position of the 147 


Cape Debt, The Conversion of the, 380 

East and West India Docks Company, 330 

Egyptian Debt, The Proposed Conversion of the, 95 
Egyptian Finances, 194, 427 

English Railways in the Past Half-Year, 50 


English Railways, Ordinary Stocks as Investments, 98 


Grand Trunk of Canada Railway Report, The, 146 
Home and Colonial Bank Shares, 476 
Home Bank Dividends, 330 


Home Railway Earnings in the Past Half-Year, 244, 330 


Home Railway Dividend Prospects, 575 
Home Railway Traffic Returns, 146 
Indian Railway Accounts, 242 

Coal, and Steel Shares, 475 


BRITISH, COLONIAL, AND FOREIGN 
STOCKS. 


Belgian Debt, 565 
British Guiana Debt, 565 


Costa Rica Debt, 237 

Egypt, 656 

Guatemalan Debt, 516 

Mexican Debt, 323, 371, 468, 516, 656 
New Zealand Loans, 92 


Paraguay, 141, 237, 468, 565 
Peruvian Debt, 42, 141, 565 


Russian Debt, 565 


San Domingo Debt, 324 
Spanish Debt, 468 


Turkish Debt, 287, 824, 371, 468, 656 


United States Debt, 565 
Uruguay, 92, 141 


Victoria, 371, €56 
Virginia Funded, 371, 517, 656 


BRITISH, COLONIAL, AND FOREIGN 
RAILWAYS. 


Anema, New Orleans, Texas, and Pacific Junction, 
Alagoas, 189 


Alexand 
Railway, apr’ POrt and South Wales) Docks and 


| 
| 
| 
| 


| 
| 
j 
j 
j 
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NOTES ON INVESTMENTS. 


132, 380, 428, 476, 524, 575 


Lake Shore Railway Report, The, 195 

Liability on Bank of Ireland Stock, 245 

Manchester Ship Canal, The, 332 

Metropolitan Coal Dues and the Gas Companies, 524 
Metropolitan Railway, The Proposed Division of the, 331 
Metropolitan Water Companies, The, 523 

Mexican Railway Securities, 523 

Midland Preference Stocks, The Consolidation of, 2 
National Debt Sinking Funds, The, 147 


New Capital Creations in 1886, 475 
New Zealand Borrowings, 474 


n Stock Exchanges, 1 
Philadelphia and Reading Railroad, The Position of the, 2, 50, 426 
San Domingo Debt, The Conversion of the, 196 
Scotch and Irish Railways in the Past Half-Year, 100, 426 
Scottish American Cattle Companies in 1885, 100 
Scotch Oil Companies in 1885, 245 
South American Investments, Our, 3 


Spanish Debt, 428 


Spanish-Portuguese Copper Mines, The, 195 
Stock Exchange, On the, 194, 378, 474 
Tramway Dividends, 51, 427 

Turkish Debt, The, 379 

Virginia Bondholders, Position of, 427 


NOTICES AND 


Jahia and San Francisco, 141, 517 

Bay of Havana, 189 

Bengal and North-Western, 656 

Bengal Central, 324 

Bilbao River and Cantabrian, 141, 469 
Bombay, Baroda, &c., 421, 565, 656 
Brazilian, Imperial Central Bahia, 517 
Brecon and Merthyr, 92, 421 

Buenos Ayres and Pacific, 189, 469, 517 
Buenos Ayres and Rosario, 92, 237, 517, 565 
Buenos Ayres, Great Southern, 1£9, 46%, 517, 656 
Buffalo and Lake Huron, 92, 421 


Cairo and Vincennes, 324 

Callander and Oban, 469 

Cambrian, 92, 421 

Canadian Pacific, 43, 189, 23/, 324, 372, 469, 517, 656 

Carrizal and Cerro Blanca, 141, 469, 517 

Central Argentine, 43, 324 

Central Pacific, 656 

Central Uruguay of Monte Video, 189,517 

Chicago and North-Western, 141 

Chicago, Milwaukee, and St Paul, 141, 

Cincinnati, Washington, and Baltimore, 324, 371, 421 
469, 517, 565 

Cleator and Workington Junction, 421 

Cockermouth, Keswick, and Penrith, 92 

Conde d@’Eu, 189 

Copiapo, 469 

Coquimbo, 141, 517 

Cork and Bandon, 92 

Cornwall, 141, 421 


Demerara, 189, 517 

Denver and Rio Grande, 43, 324, 372 
Donna Thereza Christina, 656 
Dublin and Meath, 92 

Dublin, Wicklow, and Wexford, 421 
Dunaberg and Witepsk, 189 
Dutch-Rhenish, 43, 372 


Eastern and Midland, 517 
Eastern of Massachusetts, 565 
East Indian, 324, 656 

East London, 43, 372, 656 

“ Erlanger ” System, 656 





REPORTS. 


Furness, 92, 421 


Grand Trunk of Canada, 141, 189, 324, 372, 469, 517, 657 
Great Eastern, 43, 372 

Great Indian Peninsular, 657 

Great Northern and Western (Ireland) 92, 421 

Great North of Scotland, 92, 141, 469 

Great Southern and Western (Ireland), 92, 421 

Great Western of Brazil, 517 


Highland, 189, 517 

Horncastle, 470 2 : 

Hull, Barnsley, and West Riding Railway and Dock 
92, 421 

Hunstanton and West Norfolk, 92, 421 


Illinois Central, 43, 372 
Indian Midland, 324, 657 
Isle of Wight, 92, 470 


Kilkenny Junction, 565 


La Guaira and Caracas, 237, 657 

Lake Shore and Michigan Southern, 324, 372, 421 

Lancashire and Yorkshire, 43 

Lima, 92, 324 

London and Blackwall, 43, 421 

London and Greenwich, 43 657 

London and North-Western, 92 

London and South-Western, 43 

London, Brighton, and South Coast, 43, 189, 237, 372, 
421, 470, 517 

London, Chatham, and Dover, 92 

London, Tilbury, and Southend, 43, 372, 421 

Long Island, 189 


Madras, 324, 657 

Manchester, Sheffield, and Lincolnshire, 43, 92, 142, 
189, 237, 324, 372, 421, 470, 518, 565, 657 

Maryport and Carlisle, 92, 421 

Mersey, 92, 421 

Mersina, Tarsus, and Adana, 566 

Metropolitan, 43, 372, 470, 566 

Metropolitan District, 92 

Mexican, 237, 324, 566, 657 

Midland Great Western (Ireland) 92, 421 





ipso oie P anil oa 
alae SiN fe 


= 


Fe EAR Nt Pl IE SS a EN IRAs a0 


aid Sey a i le AIOE: Al BS init 


sins Sona KN ae i amscnet: 9hs 


die eo Sectotaiaduis a sey cal. 
estes P 









































o> a eR i i a ema rE = me 











































































Mid-Wales, 421 
Minas and Rio, 566 


New York Central, 93, 142, 237, 372, 421, 518, 657 


t 

‘ i? 

\ Nassjo-Oscarschamn, 93 

ae New York, Lake Erie, and Western, 98, 189, 237, 324, 
372, 421, 470, 518, 657 

New York, Ontario, and Western, 43, 189, 324, 470, 


518, 566, 657 


657 


North London, 93, 422 
North Staffordshire, 43 


Ottoman, 142, 470, 518 


Perkiomen, 566 


422, 470, 518 
RKhyniney, 93, 422 


Royal Sardinian, 190, 567 


St John and Maine, 567 


Sambre and Meuse, 422 


Southern Mahratta, 325 
South Indian, 658 


Taff Vale, 93, 422 
Taltal, 567 


Texas and Pacific, 658 
Tonyoy, 142, 470, 518 


West Flanders, 238 
West Lancashire, 518 


Witney, 470 


Zafra and Huelva, 658 


Adetphi, 44 

Agra, 142 

Alliance, 44, 373, 658 
Anglo-Austrian, 142 


Anglo-Egyptian, 238, 567 
Anglo-Foreign, 93, 373 


Bank of Bengul, 44, 373 
Bank of Bombay, 43, 373 


Bank of Egypt, 44, 373 
Bank of Liverpool, 373 
Bank of Madras, 44, 373 


Bank of Roumania, 44 





Bradford Banking, 44 


Bradford District, 373 
Bradford Old, 44, 373 


Bucks and Oxon, 44 


Caledonian, 422 


190, 519 


City, 44, 374 
_City of Melbourne, 471 


New York, Pennsylvania, and Ohio, 142, 189, 324, 421 


New Zealand, Midland, 421 

Nizam’s Guaranteed State Railway, 657 
Norfolk and Western, 93, 237, 422, 470, 518 
North and South-West Junction, 43 
North-Eastern, 43, 93, 372 

Northern Colonies of Santa Fé, 518, 657 


North-Western of Uruguay, 324, 470, 566 


Ohio and Mississippi, 422 
Oregon and California, 237, 324 


Oude and Rohilkund, 657 


Pennsylvania, 44, 93, 142, 237, 325, 422, 470, 518, 567, 657 


Philadelphia and Reading, 44, 142, 190, 238, 325, 373, 


Recife and San Francisco Pernambuco, 190, 518 


Rohilkund and Kumaon, 918, 567 
Ross and Monmouth, 93, 422 


St Louis Bridge and Tunnel, 93 


San Paulo Brazilian, 142, 518 
Scarborough and Whitby, 422 
Scinde, Punjaub, and Delhi, 325, 
Severn and Wye and Severn Bridge, 422 
Smyrna and Cassaba, 190, 518 
South-Eastern, 44. 238, 373/470, 518, 566 
Southern Brazilian Kio Grande do Sul, 470 


Tasmanian Main Line, 51s 


Tournay to Jurbise, &c., 190, 518 


| Wabash, Pacifie, and St Louis, 228, 325, 470 
Wellington, Grey, and Bruce, 378 


West of India Portuguese, 325 
Windsor and Annapolis, 658 


Wrexham, Mold, and Connah’s Quay, 422 


BANKING COMPANIES. 


Anglo-Cal forman, 142, 470 


Australian Joint-Stock, 44, 142, 373, 470 


Bank of Africa, 142, 518, 519 
Bank of Australasia, 142, 471, 519 


Bank of British Columbia, 93, 422 
Bank of British North America, 93, 471 
Bank of Constantinople, 44 


Bank of Montreal, 238, 325, 519 
Bank of New South Wales, 238, 325, 373, 422, 619, 658 
Bank of New Zealand, 288, 325, 519, $58 


Bank of Scotland, 190, 519 

Bank of South Australia, 190 

Bank of Victoria, 93, 142, 422 

Bank of Whitehaven, 93, 422 
Birmingbam and Midland, 44, 373 
Birmingham Banking, 44, 373 
Birmingham, Dudley, ‘and District, 44, 373 
Birmingham Joint-Stock, 44 


Bradford Commercial Joint-Stock, 44 


Bristol and West of England, 44 
British Linen Company, 325 


Capital and Counties, 44, 373, 422 

Carlisle and Cumberland, 44, 373 

Carlisle City and District, 44, 378 

Central of London, 44, 373 

Chartered" Mercantile of India, London, and China, 


Char'ered of India, Australia, and China, 190, 519 


3 City of Sydney, 44, 878, 471 


Colonial, 373 

Colonial of New Zealand, 44, 142, 422, 471 
Commercial of Australia, 93, 422, 471 
Commercial of South Australia, 567 
Commercial of Scotland, 658 

Commercial of Sydney, 44, 273, 471 
Consolidated, 44, 373 

County of Stafford, 44 

Craven, 44, 373, 422 

Cumberland Union, 44, 422 


Delhi and London, 190, 519 
Derby and Derbyshire, 45 
Derby Commercial, 45, 373 
Devon and Cornwall, 98 


English of Rio de Janeiro, 238, 567 ; 

English of the River Plate, 238, 567, 658 

English, Scottish, and Australian Chartered, 45, 373 
Franco-Egyptienne, 45 


German of London, 93 
Glamorganshire, 94, 422 
Gloucestershire, 238 


Halifax and Huddersfield Union, 45, 373 
Halifax Commercial, 373 

Halifax Joint-Stock, 45, 375 

Hong Kong and Shanghai, 142, 422, 471 


Imperial, 45, 373 

Imperial Ottoman, 325, 373 
Ionian, 190, 519 

International of London, 94, 373 
Isle of Man, 422 


Lancashire and Yorkshire, 45, 373 

Land Mortgage of Victoria, 143 
Leamington Priors and Warwickshire, 45 
Leeds and County, 45, 374 

Leicestershire, 94 

Liverpool Commercial, 45 

Liverpool Union, 45, 94, 374 

Lloyds Barnetts and Bosanquets, 45, 94, 374 
London and Brazilian, 190, 519 

London and County, 45, 190, 374, 422 
London and Hanseatic, 45, 374 

London and Provincial, 45, 374 

London and River Plate, 238, 567, 658 
London and San Francisco, 567 

London and South-Western, 45, 374 
London and Westminster, 45, 190, 374, 658 
London and Yorkshire, 45, 374 

London Chartered of Australia, 238, 567 
London Joint-Stock, 45, 374 

London of Mexico and South America, 143 
London, Paris, and American, 143, 422 


Manchester and County, 45, 374 
Manchester and Liverpool District, 45, 374 
Manchester and Salford, 45 

Manchester Joint-Stock, 45 

Mercantile of Australia, 567 

Mercantile of Sydney, 45, 374, 471 
Merchant, 94, 422 

Munster, 190 


National, 45, 374 

National of Australasia, 938, 567 
National of India, 190, 471 

National of New Zealand, 45, 374 
National of Wales, 45, 374 

National of Scotland, 658 

National Provincial of England, 190, 238, 325, 658 
New London and Brazilian, 190 

New Oriental, 325, 658 
Northamptonshire Union, 94, 519 
North and South Wales, 45 
North-Eastern, 94, 374 

Northern Banking, 519 

North of Scotland, 519 
North-Western, 45 

Nottingham and Nottinghamshire, 94 
Nottingham Joint-Stock, 45 


Oldham Joint-Stock, 45, 374 


Pares’s Leicestershire, 45 

Parr’s, 45 

Preston, 374 

Preston Union, 45, 94 

Provincial of Ireland, 45, 374, 422 


Queensland National, 45, 143, 428, 471 


Royal of Ireland, 471 
Royal of Queensland, 519 
Royal of Scotland,325, 65s 


Sheffield, 94 

Sheffield and Hallamshire, 374 
Sheffield and Rotherham, 94 
Staffordshire J-int-Stock, 45 

Stau ford, Spalding, and Boston, 94 
Standard of South Africa, 143, 471 
Stuckey’s, 45 

Swansea, 46, 374 


Town and County of Aberdeen, 4 


Union of Australia, 46, 94, 423 
Union of London, 46, 374,471 

Union of Scotland, 238 

Union of Spain and England, 94, 423 


Wilts and Dorset, 46, 94 
Wolverhampton and Staffordshire, 46, 94 








INSURANCE COMPANIES, 


Alliance Marine, 46 
Atlas, 238 


British and Foreign Marine, 46, 325 
British Empire Mutual Life, 190 


Caledonian, 2238 

City of Glasgow Life, 190 

City of Glasgow Union, 471 

City of London Fire, 325 

City of London Marine, 46 
Clerical, Medical, and General, 567 
Colonial Mutual Fire, 658 
Commercial Union, 143 

Crown Life, 374 


Eagle, 190 

Economic Life, 190 

Employers’ Liability, 238 

Equitable Fire, 94, 471 

Equitable Guarantee and Accident, 471 


General Life and Fire, 4€, 238, 374 
Glasgow and London, 190, 374 
Globe Marine, 374, 423 

Gresham Life, 658 

Guardian Fire and Life, 325, 658 


Inyperial Fire, 374 
Imperial Union Accident, 94 


Lancashire, 46 

Lancashire and Yorkshire Accident, 94 
Law Fire, 190, 238 

Law Life, 94 

Law Keversionary Interest, 191 

Law Union Fire and Life, 143 
Liverpoo!, London and Glohe, 238 
London, 471 

London and Lancashire Fire, 191, 238 
London and Provincial Marine, 46, 325 
London, Edinburgh, and Glasgow, 46 


Marine, 325, 655 

Maritime, 16, 325 

Mercantile Marine and Fire of South Australia, 471 
Merchants’ Marine, 46 


National Fire, 325 

National Marine, 143, 519, 567 
National of New Zealand, 658 
New Zealand, 46 

North British and Mercantile, 191, 
Northern, 238, 325, 567 

Norwich Union Fire, 374 

Norwich Union Life, 653 


Ocean Marine, 46 : 
Ocean, Railway, and General Accident, 191 


Pelican Life, 238 

Pheenix Fire, 519 

Positive Government Security Life, 239 
Provident Life, 46 


«Queen, 239 


Railway Passenyers, 143 
Reliance Marine, «6 
Royal, 375 

Royal Exchange, 325 


Sceptre Life, 94 

Scottish Economic Life, 658 

Scottish Employers’ Liability, 658 
Scottish Equitable Life, 875 

Scottish Life, 375 

Scottish Metropolitan Life, 191 

Scottish Provident Institution, 191 
Scottish Provincial, 191, 239 

Scottish Union, and National, 239 
Scottish Widows’ Fund, 191 

Sea, 46 

Shropshire and North Wales, 471 

South British, National, and Adelaide, 471 
Standard Fire and Marine (New Zealand) 191 
Standard Life, 239 

Sun Life, 423 


Thames and Mersey Marine, 46, 375 


Union Marine, 46 

United Fire Re-insurance, 191 
Universal Life, 239 

Universal Marine, 46, 325 


MISCELLANEOUS COMPANIES. 


Agricultural of Mauritius, $25, 658 

Albo-Carbon Light, 423 

Alexander Brothers, 519, 658 

Alexandria Water, 658 

Amazon Steam Navigation, 325, 567 

American Freehold Land Mortgage of London, 23%, 
519 

American Investment Trust, 143 

Amencan M of Scotland, 191 

Anglo-American Brush Electric Light, 95 5 

Anglo-American Land M and Agency, 46, 375 

Anglo-American Telegraph, 46, 94, 191, 375, 519 

Anglo-Argentine Tramways, 143, 519 

Anglo-Australian Investment, Finance, and Land, 94 

Anvwerp Waterworks, 143 


“it York City and County, 46 Armstrong and Co., 567 ; 
! Clydesdale, 93 York Union, 46 Artisans’, Labourert’, and General Dwellings, 95, 47! } 
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Assam, 239, 658 

Assets,95 ae 

ts Realisation, 46, 375 

Assets Tiree Leased Lines Rental Trust, 95, 375 
‘Australasian Mortgage and Agenoy, 46 

Australian Agricultural, 95, 326 ; 

= i New Zealand Mortgage, 143, 471 


ustralian anc UY 
Aeralian Mortgage, Land, and Finance, 191, 619 


>a hia Gas, 239, 567 , ? 
ee ecene Tramways, 143, 423 = 
Barnet District Gas and Water, 423 
Barrett’s Brewery and Bottling, 375 
Belfast Street Tramways, 47, 95, 423 
Belgravia Dairy, 658 i 
Bilston Gas Light and Coke, 658 ‘ 
Birmingham and Aston Tramways, 423 , 
Birmingham and Midland Tramways, 375, 423 
Birmingham Central Tramways, 608 
Birmingham Small Arms, &¢., 423 
B. Morris and Sons, 47 
ga, 375 

ee Vaughan, and Co., 143, 471 
Bombay Gas, 239 : : 
Bordeaux Tramways and Omnibus, 47, 95 
Borelli Tea, 326, 659 MES ; ; 
Brazilian Submarine Telegraph, 143, 239, 326, 519, 659 
Brentford Gas, 423 i 
Brighton Aquarium, 95 ie 
Bristol and South W ales Wagon, 47, 239, 375, 423 
Bristol and West of Rngland Canadian Land Mortgage 

and Investment, 423 
Bristol Steam Navigation, 423 
Bristol Tramways, 143 
British American Land, 191 
British and American Mortgage, 143, 423 
British and Australasian Trust and Loan, 143, 519 
British Land, 47, 94 
British North Borneo, 659 
Brooke, Simpson, and Spiller, 375, 423 
Brown, Davis, and Co., 47 
Broxburn Oil, 239 
Brunner, Mond, and Co., 94, 423 
Bryant and May, 94, 375 
Bryant. Powis, and Bryant, 239, 326, 567 
Buenos Ayres and Belgrano Tramways, 423 
Buenos Ayres (New) Gas, 239, 567 
Burnley and District Tramways, 47 


Calais Tramways, 47 

Calcutta Tramways, 191 

Caledonia Steamship, 516 

Canada Company, 143, 375 

Carthagina and Herrerias Tramways, 143 
C. Davidson and Sons, 471 

Central Argentine Land, 239, 659 

Charles Cammell and Co., 143, 519 

City of Buenos Ayres Tramways, 191, 519, 568 
City Offices, 143 

City of Gloucester Tramways, 471 

City of Santos Improvements, 239 
Clacton-on-Sea Land, Building, &., 659 





Volonial and United States Mortgage, 94, 375 
‘commercial Gas, 143, 471, 519 
ompagnie Générale des Asphaltes de France, 191, 519 
‘onsett Lron, 239 
‘onsolidated Telephone Construction and Main- 
tenance, 239, 326, 568 
Cork Gas Consumers, 471 
Credit Foncier of Mauritius, 143, 471 
Crystal Palace, 94, 423 
Cuba Submarine Telegraph, 47, 423 
Cunard Steamship, 191 


Dairy Supply, 423 

Dalgety and Co,, 143, 519 

Daniel Judson and Son, 375, 423 

Darjeeling Tea, 239 

Debenture Corporation, 326 

Defries Safety Lamp, 519 

Dejoo Tea, 659 

Devas, Routledge, and Co., 47, 375 

Direct Spanish Telegraph, 143, 471, 519 
Direct United States Cable, 47, 191, 375, 519 
Distillers, 326 

Dry Docks Corporation of London, 239, 423 
Dundee Gem Line Steam Shipping, 191 
Dunville and Co., 191, 520 


Eastern Extension Telegraph, 191, 326, 520 
Eastern Telegraph, 47, 375 

East London Waterworks, 471 

“E. C.” Powder, 423 

Edinburgh Street Tramways, 375 

Edwin Fox and Co., 143 

Eley Brothers, 47 

Emigrant and Colonists’ Aid Corporation, 375 
English and Australian Copper, 95 

English Crown Spelter, 143 


Foreign, American, and General Investment Trust, 
Foreign and Colonial Government Trust, 47, 375 

Fore Street Warehouse, 47, 375 

Foster, Porter, and Co., 47, 375 


Gaslight and Coke, 47, 375, 423 

General Steam Navigation, 95, 423 

G. Kynoch and Co., 94, 375 

Glasgow Tramways and Omnibus, 47, 375 
Globe Telegraph and Trust 47, 191, 375, 520 
Gloucester Wagon, 95, 423 

Goverament Stock Investments, 95 
Governor and Company of the Island of Anticosti, 568 
Grand Junctiou Canal, 326 

Grand Junction Waterworks, 326, 659 
Great Northern Telegraph, 191 

Great Western Colliery, 143 

Great Western Fann Dairies, 375 





Hamburger Dynamite (late N i 
— Colliery. 96 (late Nobie and Co.), 520 


Hansford Land and Cattle, 95 


Harrison, Barber, and Co., 423 

Henry Bentley and Co., 659 

Home and Foreign Investment Agency, 47 
Hudson’s Bay, 240, 326, 568 

Hull Docks, 47 

Hull Street Tramways, 47 


Imperial Continental Gas, 191, 520 

Imperial Property Investment, 95 

Imperial Tramways, 47, 423 

Improved Industrial Dwellings, 95, 423 

Improved Wood Pavement, 95 

India-Rubber, Gutta-Percha, and Telegraph, 95, 375 
Indo-China Steam Navigation, 326 

Indo-European Telegraph, 191, 520 

International Financial Society, 47 

Towa Land, 326, 568 . 


Jhanzie Tea, 659 

John Brown and Co., 326, 659 

John Crossley and Sons, 47, 326, 659 
John Hunter, Wiltshire, and Co., 428 
Jokai (Assam) Tea, 659 

Jorehaut Tea, 375 


Kimberley Waterworks, 192, 471 


Lancashire and Cheshire Telephone Exchange, 423 
Lands Allotment, 192 

Land Securities, 47, 375 

Leeds Tramways, 95, 423 

Liepzig Tramways, 144, 423 

Liebig’s Extract of Meat, 47, 240 

Lion Brewery, 47, 375 

London and St Katharine’s Dock, 376 

London and South African Exploration, 144, 326, 659 
London Assets Purchase, 95, 423 

London Financial Association, 47 

London General Omnibus, 95, 423 

London Oil Storage, 568 

London Platino-Brazilian Telegraph, 56x 

London Road Car, 95, 423 

London Southern Tramways, 144 

London Street Tramways, 47, 376, 424 

London Tramways, 47, 376 

Luckimpore Tea, 326 

Lyon Brothers, 424 


Malta.and Mediterranean Gas, 326, 376 
Manchester Carriage and Tramways, 520 
Manitoba Mortgaye and Investment, 144 
Mason and Barry, 192 

Matador Land and Cattle, 47 

Mauritius Land Credit and Agency, 144, 192 
Maxim-Weston Electric, 95 

Mercantile Investment and General Trust, 96, 424 
Merchant Shipping, 659 

Midland Carriage and Wagon, 424 

Millwall Dock, 96, 42% 

Montevideo Gas, 568 

Montevideo Waterworks, 144 

Municipal House Property Trust, 376 


Natal Land and Colonisation, 192 

National African, 472 

National Discount, 47, 376 

National Mortgage and Ageney of New Zealand, 47, 
326 

National Safe Deposit, 520 

National Telephone, »6, 424 

Nelson Brothers, 112, 568 

Nerbudda Coal and tron, 192 

Nettlefolds, 326, 659 

Neuchatel Asphalte, 144 

Nevada Land and Cattle, 96, 144, 240 

New Brunswick Trading Co. of London, 568 

New Civil Service Co-operation, 520 

New South Wales Mortgage, Loan, and Agency, 659 

New Telephone, 659 

New Westminster Brewery, 47 

New Zealand Land Mortyage, 48, 240, 568 

New Zealand Loan and Mercantile Agency, 48, 326 

New Zealand Shipping, 424 

New Zealand Trust and Loan, 48 

Nobel’s Explosives, 192 = : 

Nordenfeldt Guns and Ammunition, 326, 659 

North London Tramways, 96 

North Metropolitan Tramways, 48, 376, 424 

North Staffordshire Tramways, +8, 424 


Odessa Waterworks, 12 

Oriental Gas, 568 

Orient Steam Navigation, 132 s 
Otago and Southland Investment, 192, 568, 
Oxford Canal Navigation, 424 


Pacific Steam Navigation, 240 

Palmer’s Shipbuilding and Iron, 472 

Panitola Tea, 659 

Patent Nut and Bolt, 96 

Patent Shaft and Axletree, 424 

Pawson and Co., 48, 376 ee 

Peel River Land and Mineral, 48, 326 3 ~ 

Peninsular and Oriental Steam Nav igation, 240, 472, 568 
659 : 

Perry and Company, 96, 424 

Phosphor Bronze, 96 ; 

Price's Patent Candle, 96, 144, 240, 424, 472 

Provincial Tramways, 96, 424 


Queensland Investment and Lan | Mortgage, 376, 659 


fferty, Thornton, and Co., 376 
Railway Debenture and Railway Share Trust, 48 
Railway Investment, 144 
Railway Rolling Stock, 48 : “ 
R. and W. Hawthorne, Leslie, and Co., 472 
Reuter’s Telegram, 192,520 
R. Goldsbrough and Co., 192, 529 
Rio de Janeiro City improvements, 144 
Ri» de Janeiro Gas, 192, 472 ‘ 
River Plate Trust, Loan, and Agency, 144, 47 
Royal Aquarium, 96, 424 


Royal Exchange Shippin » 144 
Royal Mail Steam Pre - 192, 520 
Ry S and Sons, 48, 376, 424 


Sanitas, 376 

San Paulo Gas, 192, 520 

Scottish American Investment, 06 

Scottish Australian Investment, 567 
Second Scottish American Trust, 144 
Shanghai Waterworks, 240 

Sharpness New Docks, &., 568 
Sheepbridge Coal and Iron, 472 

She eld Gas, 472, 520 

Sir W. G. Armstrong, Mitchell, and Co., 472 
Smith, Garrett, and Co., 424, 472 

South African, 568 

Southampton Dock, 96, 424 

Southampton Tramways, 96, 376, 424 
South Australian Land Mortgage and Agency, 144, 472 
South Metropolitan Gas, 96, 424 

South of England Telephone, 424, 568 
South Staffordshire Waterworks, 472 
Southw ark and Deptford Tramways, 96, 424 
Spiersand Pond, 376 p 

Spratts Patent, 376 

Staveley Coal and Iron, 96 

Submarine Cables Trust, 240 

Submarine Telegraph, 96, 376, 424 
Sunderland Tramways, 48, 376 

Surrey Commercial Docks, 96, 144, 472 


Telegraph Construction and Maintenance, 96, 240 
Telephone of Austria, 520 

Telephone of Egypt, 144 

Tennant Bros and Co., 472 

Texas Land and Mortgage, 96, 424 
Thomas Adams and Co., 424 

Tramways Company of Germany, 96 
Tramways of France, 424 

Tramways Union, 48, 376 

Transvaal Gold Exploration and Land, 568 
Trust and Agency of Australasia, 240, 568 
Trust and Loan of Canada, 240, 568 


Union Discount of London, 48, 376 

Union Rolling Stock, 96 

Union Steam Ship, :44, 472 

United Limmer and Vorwohle Rock Asphalte, 144 
United Telephone, 326, 376, 568 

Val de Travers Asphalte Paving, 144, 472 


Vickers, Sons, and Co., 0 


West Coast of Africa Telegraph. 240 

West Coast of America Telegraph, 48, 424, 472 
West Cumberland Iron and Steel, 568 
Western Brazilian Telegraph, 48 

Western Counties and South Wales Telephone, 376 
Western Union Telegraph, 472 

Western Wagon and Property, 424 

West India and Panama Telegraph, 240, 568 
West Metropolitan Tramways, 424 

West Middlesex Waterworks, 568 

William Jessop and Sons, 144 

Winchester House, 376 


Young’s Paraffin and Mineral Oil, 240 


Zoedone, 659 


MINING COMPANIES. 
Adamant Diamond, 520 
Alagoas, 520 
Alamillos, 144 
Arizona Copper, 48 


Bonnie Dundee Gold, 659 
Bulfontein, 659 


Cape Copper, 144, 326, 472, 659 
Copiapo, 144, 326, 472 


Day Dawn Block and Wyndham Gold, 659 


El Callao Gold, 520 
Etheridge Gold Fields, 659 


Fortuna, 144 


Garfield, 659 
Great Laxey, 192 


Indian Consolidated Gold, 472, 659 
Linares Lead, 144 

Mason and Barry, 240, 520 
Montana, 48, 144, 376, 472 4 
Mysore Gold, 96, 472, 568, 659 
Mysore Reefs Gold, 472 


Nundydroog, 5€8, 659 


Pinas Altos Bullion, 192, 376, 520 
Prince of Wales Slate, 376 


Richmond Consolidated, 192, 659 
Rio Tinto, 192, 240, 520 


St John del Rey, 659 
Sandwell Park Colliery, 424 
Scottish Australian, 240, 520 


Tharsis Sulphur and Copper, 192 
Weardale Lead, 568 
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NEW COMPANIES AND CAPITAL. 


Arthur Guinness, Sons, and Co., 520 










Borough of Palmerston (New Zealand), 424 
Brazilian Loan, 144 

Brighton Corporation Stock, 520 

Buenos Ayres Loan, 144 











Cardiff Corporation Stock, 568 

City of Collingwood (Melbourne) Loan, 240" 

City of Fitzroy, 424 

City of Melbourne Loan, 144 

Corporation of the City of London Debentures, 192, 240 







Indian Mysore Gold, 96 
India Three per Cent. Loan, 240 


London Road Car, Limited, 568 







Manitoba and North Western Railway of Canada, 192 Tasmanian Loan, 376 
Melbourne Tramways Trust, 48, 96 Timaru (N.Z.) Harbour Board, 144 
Metropolitan Board of Works, 240 


Victorian Government, 48, 96 
New South Wales Stock, 376 Nyt 
New Zealand Government Loan, 520 
Northern Provincial Open Stock Exchanges, 326 ; yy ar , on 
Norwegian Government Loan, 424 Wellington (3. 2.) Harbour Board, 96 


Oswald and Co., 96 


ee ee STOCK EXCHANGE ANNOUNCE 
Queensland Government Loan, 144 MENTS. 


Queensland Quicksilver Estates, 96 
sais : Ba Committee Decisions, 468, 516, 564, 651 
Scarborough, Bridlington, and West Riding Juncti : eee oe 
ialees 376 nee ” ing Junction Official Quotations, 42, 91, 140, 188, 236, 323, 371, 420 


South Australian Government, 4 per Cent., 240 Special Settling Days, 42, 91, 140, 188, 236, 323, 37) 
Southern Mahratta Railway, 48, 96 420 ; 
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NOTES UPON INVESTMENTS. 


A pol / INAVIS | “OPEN STOCK EXCHANGES.” 


| Tue ‘‘Open Stock Exchange” question has come into fresh 
| prominence this month, owing partly to the action of the 
Committee of the Stock-Exchange in regard to the “tape” 
prices, and partly to the attempts made to convert two or three 
of the institutions in question into joint-stock undertakings. 
The Committee have not yet come to any decision on the ‘‘ tape” 
question, but the opinion of the ‘‘ House,” as a whole, is fully 
made up onthe subject. It is felt that the Stock Exchange 
F R E E D E L I VE RY I N L 0 N D 0 N should cut itself clear from all connection with these outside 

| agencies, partly, of course, because they are competitors, but 
partly, also, because of their very peculiar methods of business, 
bringing serious discredit upon the ‘‘ House,” which undoubtedly 
| has sufficient sins of its own to answer for. bag can be no 
TWE | doubt that most of these so-called ‘‘ Open Stock Exchanges ” 
LVE MILES ROUND. are for the most part gambling houses, pure and simple, There 
are, of course, exceptional cases, in which business is transacted 
in a bond-fide way, but most of them, there is no doubt, do not 
really transact anything that can be called legitimate business at 
all ; forthey mainly draw together by specious advertisements, &c., 
a mass of low class speculative business, set off in their books the 
purchasesagainst the sales, and cover the balance of the betsin the 
best way possible. This business isalwaysconducted upon ‘‘cover, ’ 
mostly of « small amount, and in fact, contrary to ordinary 
experience, the less the ‘‘ cover” the more lucrative the business, 
since a very slight movement in prices, in fact, the merest transi- 
tory ripple of the market, then proves sufficient to shipwreck the 
infatuated gambler, leaving the ‘‘ cover ” as profit to the owner of 
the establishment, in addition to the commission obtained, and 
also some little picking derived from the difference between the 
buying and the selling prices. In all this the “tape ” quota- 
tions are more or less essential, since they furnish to anyone 
a continuous and neutral record of all the movements in stocks 
and shares, and hence it is easy to understand why the members 
THE of the “ House ” should be so ao oe to ee * a 
. AN : way of a system of quotations which was designed for their 
APOLLINARIS COMPANY, LIMITED, | way of s srstem of quotations which was designed for thei 

In view, therefore, of the hostility of the Stock Exchange, 


19 Regent street, London, S.W. which may at any moment lead to decided action in regard to 
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the ‘‘ tape” quotations, and in view, also, of the fact that recently 
the business methods of these outside agencies have been so 
clearly shown up in the law courts, &c., which renders it doubtful 
whether such systems of gambling are likely to be allowed to 
continue free from legislative restraint, it is not at all difficult to 
understand the anxiety of their owners to dispose of them to the 
public. But investors will be greatly to blame if they have any- 
thing to do with undertakings of such a character. 





THE HALF-YEAR’S BANK DIVIDENDS. 


Tue bank dividends declared during the past month show in 
several cases a distinct decline as compared with those for the 
corresponding period of 1884. It is certainly not strange that 
it has been found diflicult, and in some cases impossible, to 
maintain dividends, for trade throughout the second half of 
1885 was exceedingly dull, and for much of the time the rates 
obtainable for money were extremely low. And the banks have 
certainly acted wisely in reducing their dividends, so as to 
bring them within the limit of their net earnings, instead of 
bolstering them up by having recourse to their reserve funds. 
As regards dividends, a bank stands upon the same foot- 
ing as any other industrial undertaking, and no more than 
a railway company can it be expected to maintain the same rate 
of distribution through good and bad times alike. The 
following are all the important dividends announced as yet :— 


METROPOLITAN and SEMI-METROPOLITAN BANKS, 


Rate ~ per Annum, 


1$85. 1884. 
AViance .. ......00062 Merete if aT x alana oe 
Crontrnd OF Tsai occ icsecnsinesceceens ; ou WOR Sieancmcacl eel 
City : eines tecncenenkehaeeenebiverendin . Ww . + 
TE INEE | dxscvcieer cd erceus cela aubeavenes ae 10 
Imperial 5 ‘ es " 7 7 
London and County........... ; 0 20 
London and Provincial shbinicen es rn ea 
London and South-Western ............... 6 anki 6 
London and Westminster ........... iakess Me cine 
London Joint-Stock ........cccccesescseeeee 2, 134 
Inion of Londoa 124 
CounTRY Banks. 
Rate yor Annum, 
1885 iss4, 
Adelphi (Liverpool) . iesedeust 8 8 
Birmingham and Midiand ............. 15 16 
Birmingham Banking .. sa sad ss aD ‘ 29 
I iingham, Dudley, and District . 0 hicvirss 
Birmingham Joint-Stock ) 20 
Bradiord Banking deiueietage 6 . 15 ‘ ae 
Bradford Commervial .... pupenioes 11 12 
NN aii cael i ial . BA Bite — 
Bristol and West of England .............. ‘ 9° ; = ot 
Bucks and Oxon £0 20 
Capit laud Counties was ls 18 
Corii ind Cumberland.... is 16 
( sle City and District .......... ; f. BS id . 5} 
Coanty Of SEAMOTE oc cei csescovcd avesee 121 12} 
‘ 13 15 
( verland [ nn 16 2) 
YD 1 Derbyshir 14 14 
D ( mercial ; 10 10 
iI Hudds dt mn ) 10 
HW Stock ms 12} 1oL 
t ire and Yorkshir ive'st 10° , 7 10 
Leamington Priors and Warw.ckshire ............ Mh wu... 174 
L i ii Cou 6 6 
Liverpool Comme ! 1 121 
Liverpool Union ) 15 
Liovds Barnetts and Bosanguets 1; 20 
¥ i a d Yorkshir pin 640 000g0s00 oe ° 5 <- 5 
Maa ter and County Jew one ee ices’ UE 
Manchester and Liverpool D'strict .................. 20  cccoccsee 9D 
Manchester and Salford. ......ccs.c0....dsoscess 12 123 
Manchester Joint-Stock into - ; 0 11} 
Nationa) (Treland) Shivcee wdedebicbbdteeddeheskadiasded=- BO 1l 
National of Wales... 6 5 
North and South Wa saan 5 17} 
North-Western (Liverpooal)........ 6 6 
Nottingham Joint-Stock....... 15 15 
Oldham Ot 7 eiisinikes ve 
Par.'s 13 13° 
Patr's:.... a fade ccbdceiecobe don sonbiwade s 20 ”) 
Provincial of Ireland Bhs ust ences 12 
Statfordshire Joint-Sto 73 7 
Swansea , 8 y 
Wilts and Dorset .. ioc: Cocded Bem eats 98+. hiss: 25 
Wolverhampton and Staffordshire ... 15 15 
York City and County 20 20 
York Union 24 26 
Yorkshire... BE: caisivens 26 


The three metropolitan banks, viz., London and Westminster 
Loudon Joint-Stock, and Union of London, have especially 
sulfered, owing, no doubt, in a large measure, to the extreme 
stagnation on the Stock Exchange. The Alliance and the 
Consolidated have also had to make _ reductions. Nine 
provincial banks have similarly reduced their dividends, the 
most important being the Birmingham Banking, from 20 to 15 
per cent. ; the Leamington Priors and Warwickshire, from 174 to 
2} per cent (making 12} per cent. for the year, as against 
15 per cent. in 1884) ; Lloyds Barnetts and Bosanguets, from 20 
to 17} per cent. ; the Manchester and County, from 17 to 15 per 
cent., and the Provincial of Ireland from 12 to 10 per cent. In 
one or two cases higher dividends have been paid, but these 
are quite exceptional, Prices, as a whole, have not been much 
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affected, although in a few instances a decided fall has occurred. 
What movements have occurred can be clearly seen by referring 
to the comparative quotations given in the body of the 
MANUAL. 











THE POSITION OF THE PHILADELPHIA AND 
READING RAILROAD. 


Tae following are the main figures from the annual report 
recently adopted by the stockbrokers at the annual meeting :— 


—a 


For the Year Ended Nov. 30,— Ine. or Dee 








1885. 1884. in 1885. 
$ $ $ 
Gross earnings......... 44,643,966 47,450,848 ... — 2,806,882 
Gross expenses...... .« 932,116,397 34,054,314 ... -— 1,937,917 
Net earnings.......... 12,527,569 ... 13,396,534 ... — 868,965 
Deficit in meeting total 
fixed charges......... 4,597,881 3,300,200 ... + 1,242.631 


Floating debt and 
eurrentliabilitiesonu 
November 30 ....... 25,070,177 ... 


93,517,623 ... + 1,552,554 


Tons. Tons. 
Coal carried on rail- 
WOON cise cdsuecn 12,530,000 ... 11,880,000 ... + 650,000 
Do mined by Coal 
and Iron Co...... 5,236,000 4,925,000 + 311,000 
Do by tenants... .. $03,000 746,000 oa 57,000 
Average price of coal 
OE DOIOG iiccs sacsscens $165 $181 oon $0°16 
Merchandise carried 
on railroad......... » 8,392,900... 8,811,009 ... -— 418,900 
No. No. 
Pass ng'rs transported 23,531,000 ... 24,011,000 ... - 480,000 


The gross earnings have fallen off by 2,806,882 dols, or nearly 
6 per cent., due very largely to the great decline in trans- 
portation rates during 1885, coupled with the low price of 
anthracite coal, of which the company is the Jargest producer. 
This being the case, the reduction effected in the working 
expenses, viz., 1,937,917 dols, or about 5}? per cent., is consider- 
able. The diminution in the net earnings amounts to 868,965 
dols, or, say, 64 per cent., making a deficit of 4,597,881 dols in 
meeting the total fixed charges. The total floating debt has 
increased by 1,552,554 dols, and now stands at 25,070,177 dols. 
Mr Franklin B. Gowen, so well-known for hisassociation with the 
company, has been elected president, and a vigorous effort will no 
doubt now be made to take the road out of the hands of 
the receivers, by formulating some practicable scheme for 
dealing with the main obstacle to all previous reorganisation 
schemes, viz., the enormous floating debt. It is necessary, 
however, to remember that Mr Gowen has always been in 
favour of pressing as lightly as possible upon the shares and 
later bond issues, and, in fact, that he is popularly supposed 
to represent those interests, which are in a manner opposed 
to thuse of the prior mortgage bondholders. And this especially 
concerns the General Mortgage of 1874, mainly held in England, 
the position of which should be perfectly secure *if its rights 
were tmuintained. Some time ago an attempt was made to 
foreclose under this mortgage, but it seems to have more or 
less failed, owing mainly, perhaps, to the inertive of some of the 
holders of these bonds, who were more deeply interested in the 
junior securities. There has been, in fact, some manceuvreing 
between the general mortgage bondholders, who merely want to 
protect their just rights, and the holders of the shares and later 
bonds, who wish to escape as easily as possible from the ‘‘ scaling 
down,’ &c., incidental to reorganisation. It is evident that 
any scheme for the arrangement of the company’s affairs 
should be closely scrutinised, and that the holders of the older 
mortgage bonis should be very slow to give up any of their 
unquestionable rights. 





CONSOLIDATION OF MIDLAND PRE- 
FERENCE STOCKS. 


At a meeting on the 15th inst., the assent of the proprietors was 
obtained to an extensive scheme of consolidating the various 
preference stocks of the company. In the first place, it was 
resolved to increase the existing amount of the 4 percent. Rent 
Charge stock by the creation of 693,690! new stock, to be issued 
to the following railway companies, in order to extinguish their 
present rent charges, viz., the Hereford, Hay, and Beacon 
Railway, the Hemel Hempstead Railway, the Stonehouse and 
Nailsworth Railway, the Keighley and Worth Valley Railway, 
and the Evesham and Redditch Railway. It was also 
resolved to consolidate into one uniform 4 per cent. pre- 
ference stock all the existing classes of preference stocks and 
shares, the dividends upon which are contingent upon the profits 
of each separate year. The effects of this scheme are shown in 
the following table, which also gives quotations, showing the 
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rise which has taken place as a consequence of the proposed 
consolidation :— 





| ; {Quotations 
1! Exi-ti oe Amount Future : 

sincks and Shares t> be Converted. Exi-ting | Divi- | of New| Divi- Jan. 

Stocks anc | Amount. dend.| Stock. 





Novy. 
dend. | 30, | 30, 


1886.) 1885, 





| 
} 
a) a ee 


: 











! 
| 
| 


a | & | £ p j 
5 per cent. Preference stock ......... 111,158,541) 557,927 13,948,176] 657,927, 142 | 1°79 
4 per cent. Preference atock.........| 1,950,000! 87,750 2,193,750; 87,750! 197 | 124 
4 per cent. Preference stock, 1876... 188,309 7,032; 188,309] 7,532! 1124) 112 
4 per cent. Preference shares, 1878; 206,110) 8,244 206,110) 8244 114; 103 


4 per cent. Preference stock, 1881... 2,990,000) 83,600) 2,090,000} 83,6 0 114 | 113 
11} 4 per cent. Pref. shares, 1883 <..| 2,880,000) 115,200) 2,880,090) 115,200 10} 9 
4 per cent. Preference stock, 1885...} 1,209,000} 48,000) 1,200,000} 48,000 114 | 113 








Total AMOUNE ....06 ceeceeereneerenes 119,672,960) 948,253 22,706,345] 908.25: 


The 4per cent. Preference, amounting,as above, to 22,706,345/, 
may be still further increasei by the creation of a further 
authorised sum of 700,0001, or by the conversion of the 101 
Four per cent. Convertible shares of 1880, the latter having 
also the option to convert into ordinary stock on August 31, 
1887. The consolidation scheme, it will be seen, has improved 
the market position of most of the issues concerned, especially 
the 5 per cent. and 44 per cent. preference stocks—stocks 
bearing high rates of interest always gaining by conversion into 
the more popular 4 per cent. form. Despite this, however, 
the holders of these stocks made some objection to the scheme, 
since they held that it would merge the priority of their position 
in that of the later issues. But this objection was more of a 
sentimental character than anything else, for in the case of an 
undertaking like the Midland Railway, paying a substantial 
dividend upon a large ordinary capital, the priority of the 
preferences has no market value. Consolidation, on the other 
hand, by giving a larger market, always benefits the stocks 
concerned, an addition to conferring upon the company the 
advantage of a simplified capital account. 





OUR SOUTH AMERICAN INVESTMENTS. 


We take the following from the Economist of the 23rd inst. :— 
‘‘The total nominal amount of capital invested in South 
America in the form both of Government loans and joint-stock 
enterprises, as contained in the London official list, is 
157,794,000/, the nominal market value of which amounts to 
115,475,0001. The difference between these two sums is, of 
course, largely due to the inclusion of much of the so-called 
‘rubbish’ of the market, such as Peruvian bonds, &c. Deduct- 
ing this, viz., Ecuador, Paraguay, and Peruvian, we get as totals 
122,320,000! and 111,078,000/. This subdivides into Government 
loans and leans to various industrial enterprises, chiefly 
ra‘lways, as follows :— 





Nominal 
Outstanding Market Value 
Capital. of Capital. 
£ £ 
State loans, &c. .....0c.e00e 71,610,000 ...... 58,223,000 
Railways, Ke. ..,.00...00.08 50,710,000 ...... 52,855,000 
TINO vncksisicancegagmicase 122,320,000 ...... 111,078,000 


‘* It is interesting to compare these figures roughly with those, 
say, of about ten years ago. Taking the State loans, &c., we 
find in the case of the Argentine Republic an increase of about 
eleven millions in the amount outstanding in this market, and 
in the case of Brazil, an increase of between three and four 
millions ; but Chili shows a slight decrease in this respect. 
The amount of capital invested in railways, &ec., is 50,710,0001, 
which is more than three times the total outstanding in 1876. 
The figures for Brazil were then 6,650,000l, as against 
23,744,000! now, and for the Argentine Republic 5,549,000/, as 
against 18,450,000/. The great increase in the case of Brazil 
is due largely to the way in which railway construction has been 
stimulated by Government guarantees, which the Argentine 
Government have also granted, but more sparingly. The 
market value of the 50,710,000/ outstanding capital amounts to 
52,855,0001, showing on the gross total a premium of only a 
little over 4 per cent., which is much more than due to the high 
prices of the securities of a few of the older and more lucrative 
railways, since some of the later Brazilian and Argentine under- 
takings have turned out rather sad failures, and these securities 
stand at greatly depreciated prices. Judyed by these figures, 
our investments in this direction have not, as a whole, been 
very brilliant successes, but when the depressed condition of 
South American trade is remembered, and when comparison is 
made with other of our investments, as, say, American railway 
shares and bonds, they do not appear unsatisfactory.” 








FINANCIAL RECORD OF THE MONTH. 


Tae past month has not presented a very promising appearance. 
The political horizon has continued to be clouded, and this has 
tended to check activity in both financial and commercial circles. 
On the Stock Exchange business has been dull, and prices 
generally have drooped. ‘The railway traffic returns have 
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continued to fall off, which, to say the least, appears to indicate 
& want of any growth in business—a condition of affairs con- 
firmed by the trade reports from nearly all quarters. Across 
the Atlantic business seems to show a comparatively fair degree 
of activity, but the feeling in mercantile circles is rather less 
buoyant than it has been. On the Continent affairs seem to be 
in much the same condition that they are here. In all diree- 
tions money is very cheap, owing partly to the usual release of 
funds at the beginning of the year, but partly also to the 
restricted demand for accommodation. As a whole, it will be 
seen that things are dull and unprofitable. 
The following are the receipts into and payments out of the 
Exchequer between April 1, 1885, and January 23, 1886. as 
contrasted with the corresponding period of 1885 :— 


‘Budget Est. Increase. 





























| for Year 1885-6. 1884-5. or 
ae 1835-6. Decrease. 

. | £ £ £ £ 
CUSEOMS......s.ccereerersee execs avers] 20,000,000 | 16,206,000 | 16,509,000 |— 303,000 
E BR sieicniste 26,350,000 21,007,000 22,185,000 | — 1,118,000 
RIUNMINI sn. .0csnssorunsaddiiensssescsenst MOD 9,260,000 9,578,000 | — 318,000 
Land Tax and House Duty.....| 2,930,000 890,000 1,060,000 | — 170,000 
Property and Income Tax .. ...| 15,4°0,000 6,039,000 5,324,000 a 715,000 
Post Office .....cscce cecseececsseeeeeee} 8,000,000 | 6,490,000 | 6.290.000 | 4+ 200,000 
Telegraph Service vevecseeeeeeeereee| 1,720,000 | 1,495,000 | 1,420,0c0 | — 15,000 
Crown Lands wevnesesssseeerssece| 880,000 275,000 | 315,000 |— 40,000 
Interest on Advances ............ | 1,360,000 | 1,118,992 | 863152 |+ 255840 
Miscellapeous .......... nied | 3,200,000 | 2,302,500 | 2,369,187 — 66,687 
Total revenue .............«-| 90,790,000 | 65.053,492 | 65.913.339 | — 859,847 


The expenditure in the same period amounted to 74,464,481], 
as against 69,293,2791, being an increase of 5,171,202). The 
balances in the Bank of England and Bank of Ireland stand at 
1,519,752 

7521, 


The movements in the money market are indicated by the 
following figures :— 

This Month, 

Jan. 27, 1886. 


Last Month 
Dec. 30, 1885. 
£ 


£ 
Bank of England—Coin and bullion ............ 21,868,438 20,115,228 
Deposits, publie and private .................. 31,279,337 sien 29,055,817 
Securities held, Government and private 35,691,558 —...... 55,474,454 
Reserve deni cnbicaddaeasebinelatstdnnctedunteranals 13,631,678 ened 11,352,118 
CEI cies crcinddncdantininiiidimicenéaatedptedn 23,986,760 _..... 24,513,110 
This Month, Last Month. 
Jan. 27, 1886. Dec. 30, 1885. 
Bank Market Bank Market 
Rate. Rate. Rate Rate. 
« he lo te 
ROR vssnvessiensa sis inetbicinenaminnaeddineieaia: de is « Sens, ER nee 4 34 
BO ee cic asinn:cvadpennsnduclannadibsucelgre Gnimasscieeres Dees UE Fekete 3 2} 
PURI sis tnthncascitheatibintiemenincmatenen ies’ Bove 2 2} 
OEE Aniainsnndies ab amieeeaentaenend = 4. vet & 
BEUIBONS 6.000000 3 2 | ee 


The Bank of England has gained in strength during the 
month, the amount of the reserve now being 13,632,000/, as 
against 11,352,000/ at the end of December, and the proportion 
of the revenue to the liabilities 453 per cent., as against 38% per 
cent. One result of this increase of strength was that on the 
19th inst. the directors reduced their published rate of discount 
from 4 per cent., at which it had been fixed on December 23, to 
3 per cent., although at that time the 4 per cent. rate had 
only produced part of what it was intended to effect, that is, it 
had stopped the foreign drain of gold, but it had not sufficiently 
influenced the exchanges to cause gold to flow here. This 
step seemed a little doubtful at the time, but it has since been 
justified by events, and now the position of the Bank is fairly 
strong, and it will, of course, be further strengthened by the 
ingathering of the taxes. The supply of money in the open 
market is largely in excess of requirements, and the discount 
rate for fine three months’ Bank paper has fallen as low as 13 
per cent. ‘ 

British GOVERNMENT Securities, &¢c.—Despite political 
considerations, which have exercised an adverse influence, 
Consols have improved slightly in price this month, owing to 
the continued decline in the value of money. India Sterling 
stocks have also advanced from 4 to 1 per cent., and there is a 
rise of from 1 to 14 per cent. in Rupee Paper, the latter being 
mainly due to the increased firmness of the silver market, 
which has improved in consequence of the increased proba- 
bility that for the present there will be no interruption to the 
coinage of silver in the United States. Bank of England stock 
is rather firmer. Egyptian Guaranteed stock has risen § per 
cent. Home Corporation stocks show an almost general 
advance of from 4 to 1} per cent., while Colonial Government 
bonds have improved from 1 to 2 per cent. all round, both 
classes of securities being influenced by the great ease of the 
money market. In regard to the latter, the advent of a new 
Victorian Inscribed 4 per cent. Loan for 1,500,000/, at 102, may 
be noted. 

Foreign GoverNMENT Sscurities.—The market has been 
sluggish, and the movements in prices unimportant. Inter- 
national securities have mostly tended upward, for despite the 
rather threatening appearance of affairs in the East, the con- 
tinental bourses have continued to take an optimist view of the 
situation. The rise is only slight, except in Spanish bonds, 

which exhibit a gain of 2} per cent., owing to the strength 
shown by the Regency in the face of one or two attempted 
émeutez. Greek bonds have fallen from 3 to 5 per cent., 
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in consequence of the bankrupt condition ‘of the country’ 8 
finances, and the warlike policy of the Government, but they 
close above their worst. Amongst South American securities 
Uruguay have fallen 2 per cent., upon heavy sales, accom- 
panied by alarmist rumours of a not very authentic character, 
and Peruvian have rallied from 14 to 2 per cent., but other 
issues have remained steady. A new Argentine 5 per cent. 
Loan for 4,000,000! at 80 has been put upon the market this 
month, and ‘has proved a success. Part of this loan is intended 
to redeem the Public Works Loan of 1884. 


Closed 
YY — last this 


3 nth. Month. Month. 
Ev mee _— Sovtn AmERIcAN—Continued. 

Austrian Silver Rentes 638 vis OT | Peruvian 6 7%, 1870 Ex = 

Panubian 8%, 1867..... 1094 a 1064 | Uruguay Unified we (1; 

Egyptian Unified . 64 a Venezuela 4 % Consol. 30 .. SU 
“Do Preference ... 87 ; 
Do Daira Sanieh.. 62 
French 3 % Rentes..... 80} 
Do National 44% Rentes 1053 
Hungarian 4 Gld Rats s1h 
Italian 5 % Rentes 974 
Russian 5 %, 1873 £5} 
Do 4 ¥% Nicolai... $5 
Portuguese 3 % $54 


Closed 


United States 4 
Funded 12 ive 
| Virginia New Funded. 543 ... 55 
| Costa Rica 7 ae | eee 
Mexican 3 % 193 os - 
Sonnets i ‘ oon! Se 
COLONIAL. 
| Indian CY, 1688 ...s00e 1018... 1°2} 


-russian 4 % Consols... 101 wos 100 | Do 44 Rupee Paper 74h. «= 73h 
Rronish 47 5 ' Canadian 4 %,1904-8... 103... 104 


sh, G Ri ck | New South Wales 4 % 
a DD inhi sa i 104} .. — 
oo ) 


Do IT & IV as 60 en's ape 4} 
SouTH AMERICAN. | Note 3 10/49s . . 105 ... 108} 


rentine 6 % Public |New Zealand 6% 
——- ° . 9s ..100 | Consols......... 107... +1064 


1 9 ueensland 4 7% 1918 101 . 162) 
Chilien 8 3, ‘873 “ia 2 “101 | Victorian 3} %, 160 oho ._ ae 
Home Raliiways. _—The general tendency of prices in this 
department has been downward. This has been due to the 
unsettled appearance of affairs in the East, coupled with not 
very encouraging traffic returns, the declaration of reduced 
dividends, and the fall in American railway securities, the 
latter having acted sympathetically. The dividends announced 
‘for the past half-year have been as follows :- 
tate % per Annum. 
1885, 1884. 
Great Eastern 
Lancashire and Yorkshire....................066 
London and Brighton, Ordinary 
Do ‘‘A” (for year) . 
London and South-W estern 
London, Tilbury, and Southend 
Manchester, Sheffield, and Lincoln, Ord. 
Do ‘* A” (for year) 
Metropolitan 
North Staffordshire 
North-Eastern 
South-Eastern, Ordinary 
Do ‘‘ A” (for year) ..... bapisnbns pied sbenapuenees 


In the case of the Great Eastern, not only is the same dividend 
paid, but the balance of the permanent way suspense account is 
written off, and a somewhat larger sum is carried forward, 
Hence the price of the stock has remained firm. North 
British have fallen heavily—about 4} per cent.—upon anticipz- 
tions of an unsatisfactory dividend. North-Eastern have fallen 
24, and Lancashire and Yorkshire 4, whilst in most other issues 
the fall ranges from 1 to 3percent. The exceptions are Brighton 
stocks, which have remained steady, and Metropolitan, which 
have risen to a slight extent. The latter is no doubt attribut- 
able to the success of Sir E. Watkin in upholding his policy at 
the meeting held about a week ago, although the wisdom of 
that policy appears to outside observers extre mely questionable. 


AmeERIcAN Rattways.—Prices have drooped throughout the 
month, and close at a general and rather decided decline. 
Hostilities have again broken out between those old rivals, the 
Baltimore and Ohio, and the Pennsylvania, and although they 
have not assumed a serious phase, by reopening the old warfare 
of the trunk lines, they have certainly shaken people’s confidence 
in the solidity of the new ‘‘ pool” compact. As a consequence, 
there has been a good deal of realisation by operators for the 
rise, while ‘‘ bears” have also been tempted to press sales in 
view of a fall in prices. The market closes dull and weak. 
Louisville and Nashville shares and adjustment bonds close 
especially flat ata fall of from 4 dols to 6 dols, upon some rather 
alarmist rumours. Union Pacific shares have also shown 
exceptional flatness, and finally mark a loss of 64 dols. New 
York Central shares have remained fairly steady, but Lake 
Shore have given way sharply. All other issues are from 1 dol 
to 4 dols down on the month, except Illinois Central shares, 
which have been supported by the declaration of the usual 
half-yearly dividend at the rate of 8 per cent. per annum. 


CotoniaL AND Foreign Rattways.—Canadian railways, 
especially Canadian Pacific, at one time advanced, despite the 
weakness of the American market, but finally they show a 
slight loss. Indian Guaranteed stocks have had a firm market, 
but the only change to note is a rise of 2 per cent. in Bombay, 
Baroda, &c. There are only a few important changes in Foreign 
railway s. Buenos Ayres Great Southern Ordinary have fallen 
7, Central Argentine 10, and North-West of Uruguay Deferred 
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2. Mexican stocks are practically unaltered. In Recife and 
San Francisco shares there is a rise of 2, and in Varne shares 
and obligations } to 4. 


Closed Closed Closed 
ae mn | last ue 
on onth. Month 
ENGuIsH. CANADIAN. —_ 
. 104}... 100} Canadian Pacific 63 .. 69} 
Grand Trunk Ordinary oot ‘un, 10 
Do First Preference... 59} .. 57 
Do Second Preference 43 
Do Third Preference 23 


PUPBORD cccscscoscccsnsces 

Great Eastern ............ 63g .. 63 

Great Western § .. 136} 

Great Northern.. « 118) ... 118 
DoA 2 1024 

Lancashire & Yorkshire 1053... 102 

London & North-Westn 164 ... 163} | eeabe Caen 

London & Brighton “A” 117... | South pe MZ... oe 

London & Sth.-Western 1274 ... | Dutch-Rhenish L 

London, Chat., & Dover 19% .. | Ottoman aes 

Manch., Sheff., %& Lincoin 69 (geet pea a lin me 

Metropolitan 

Metropolitan District .. 

Midland . 

North- Eastern. ‘Consols 157 

North Staffordshire 

South-Eastern ‘‘ A” x 


Caledonian "Toe DF... 99 
Glasgow & Sth.-Western 99 .., 99 
Highland er 
North British ‘ a. Ce 


Gt. Southern & Western 98} ... 102 Sonn AMERICA. 
Midland Great Western 63... 67} Bahia & San Francisco. 22... 92 
Great Northern « 10k Buenos Ayres Gt.Sthn.. Ul oe 248 
Central Argentine vow L5Th 
| Lima ay 
| Mexican Ordinary on ae 
PR POF isc ciccissistvcsis wo. 404 


UNITED StaTEs, 


Central Pacific 

|} Chic, Mil, & St Paul ... 97 
Erie Shares 2 
Illinois Central i 

Louisville and Nashville 4: 54 
New York Central 1064 
Pennsylvania 55 
Philadelphia & ey if 

| Union Pacific............... 564 


Bombay and moedn ne . 154 iva SBD 
Great Indian Peninsula 145... 142 
EN sicinnstein o EP use EBT 


Bank SwHares.—The market has been dull, owing to the 
lower dividends declared, but prices close below their worst, 
Imperial and London Joint-Stock exhibit a slight gain, while, 
on the other hand, London and Westminster have fallen 2, and 
Union of London 2. Amongst Colonial issues, Bank of Austra- 
lasia, Bank of South Australia, and Bank of New South Wales 
have fallen 1, but Bank of British North America have risen 2, 
Bank of Victoria 1, and Queensland National 4. Hong Kong 
aud Shanghai have adv anced 2. In purely Foreign shares, 
Imperial Ottoman have fallen 4, and Anglo-Egyptian 3 


Closed Closed Closed Closed 
last this last this 
Month, Month. Month. Month. 
Lonpon Banks. COLONIAL Banks. 
Alliance coc Ae on, oe 
Bank of England ...... 2% . 298 oe OF 
City oe 184 Bunk of Australasia ... woe 95 
Consolidated es Bank of British North 
Imperia! ... see sr 1h America » 64} 
London and County | cha i Bank of New South 
London & Westminster eos $2 wie OT 
London Joint Stock . 33} oo Bank of New Zealand 26} ... 26} 
Union of London . 84) Chartered of India, Aus- 
PROVINCIAL BANKS. tralia, and China... ove 82 
BirminghmJoint Stock 33 Chartered Mercantile 
Liverpool Union ae of India, &c ......... on BD 
Lloyd’s,Barnetts&Bosq. 22} ... 22 London Chartered of 
Manchester & County 453 vas 45 Australia oo. 23 
Manchester and Liver- Queensland National.. he 
pool District $94... 38} Standard of South 
Se eee 43, .. 42 Nee oe 
North & South Wales 82§ ... 30} Oxo 88 
Sheffield Banking 443 we 443 
Yorkshire 23g ... 28§ 
ScoTcu BANKS. 


ForgiGN BANKS. 
Anglo-Eyyptian ion ke 
Bank of Scotland ois We Bank of Egypt... a8 = 
~ iti sh Linen »-. 803 English Bank of Rio.. ae: ‘éts 

= we 54h Hong Kong & Shanghai st st 

os 23 Imperial Ottoman aa. 

oo 212 London & River Plate « 14h 

Irish BANKS. NewLondon& Brazilian - 13 

Bank of Ireland jou ee 
Hibernian ae 3h. 

National nn ee 

P-ovincial : ve 23xd 


Discount Hovsss. 
National Discount « 103 
Union Discount av & 


MIsceLLANEOus Sxcuritres.—Gas shares have had a firm 
market ; Gas Light and Coke ‘‘A” Ordinary mark a rise of 5 
per cent., while most other issues are from 1 to 3 per cent. 
better. Water stocks have had a decidedly strong upward 
tendency, Chelsea rising as much as 9, Southwark and Vaux- 
hall as much as 7, and other issues from 2 to 4. Telegraph 
securities have had a quiet and firm market. In Tramway and 
Omnibus shares a firm tone has prevailed, and London General 
Omnibus have advanced 5. Aérated Bread shares have risen , 
G. Kynoch and Co. 1, B. Morris and Sons 4, Bryant and 
May 3, Linoleum Manufacturing 1, Lion Brewery Ordinary 
1, Nobel’s Explosives 14, Imperial Fire Insurance 3, Phoenix 
Insurance 5, Peninsular and Oriental (50/ paid) 2, ‘Jorehaut 
Tea 2, Canada North-West Land 1, Hudson’s Bay 1, and 
New Zealand Trust and Loan Ordinary 1. Most other Land 
and Mortgage companies issues are firmer, but North 
British Australian mark a fall of 1, Peel River 3, and Van 
Diemen’s Land 23. A prominent feature is a fall of 15 per 
cent. in East and West India Dock shares, owing to the 
unfavourable statements made at the half-yearly meeting with 
regard to the Tilbury Docks, which have at present cost 650,000! 
more than the estimates. Suez Canal shares have fallen 1, 
Assam Railways 1, and Anglo- American Brush 1}. In Mining 
shares, Mysore Gold _ risen ?, and other Indian Gold issues 
have remained firm. wer per shares have fallen sharply, Mason 
and Barry being 14, and Rio Tinto 1g lower. Colorado United 
have rallied 4, and St John Del Rey 15. 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 


( The securities quoted below do not prefessedly include the entire debts of the State or Nation referred to.) 





















































* Purchased below par or by drawings. 
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6 THE INVESTOR'S MONTHLY MANUAL. [Jan. 30, 1886, 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
Yield to Pricxsor, | --¥$=---~ 
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ew Brana, 63) 2 | es | 2 sso) “8fe'900 60 jto6. 10° 102" too, | 102m | 4 25 P16 [100 | Jan ly NG. 
| Nova Scotia, 67,100 225,000 ... | | 1886 j — 220,500 /100 |1023) > (1024) 1014 | 5 0 apne 100 |i Jan, 1 July.| J Barings M187 
uebec(Prv.)5 7! | | /, 187; 
’ e8 lory. 34] 1660000) 1%) |1904-6) 1,660,000 | 100 {110 [112 110 | ha 1114 | 419 0/110 |100 oe. Bnk of Montreal HM (;,)4 
Do 44%, 1880 878,600 1 %\June, Dee. | 1919 837,100 100 |107 |107 |1043 105 x} 105 | 4 4 4/107 1 Jan., 1 July.|Imperial Bank. te 
Do 5%, 1883.|107 500,000... | | 1912 500,000 |100 {112 | 112 110 lx} 1113} 4 6 O12 105 | | Jan., 1 July|Bk. of Montreal IND] 
isZo | | lia 4 ‘ 
Carp R ROOD HO}PE. | t 22! | e bis | | | eile liad} 
- Lele gae ss 5Oct. lia 3 
| 6%, 1862-7...... | 448,500!...4 | £2 | °90-19)00) 385,800 |100 |1114)118 105 |1114) 1174 413 6)118 (103 SApL. Oct | | he Crown MMB fac'd 
6%, 1861......... 106 150,000)... | /-E2°5 g || 1801 | — 131,300 |100 |1085/108$ 105} 1054) 1064 | 4 25 0)110 [1054/1 Jan., 1 Jul Agentsforthe BAB) o4): 
5%) 1865........ gig} _ 255,400... (1a 2g) | 1900 | 209,200 100 |103 |109 107 |108 | 1072 | 4 6 4/110 [103 |15Apt,150ct| | Clenies Ho 4 
44°/,1873-80[97-|101 7,407,7 1%/March. —|1915-9} 6,831,900 |100 |102 |103 1013 103 | 1033 4 8 silos 95 lSApL, 150ct. ben. b 
a | Ba) Sons 4. | Was | Paget tts an |e [2% Sey as gente gee sem i, 
lop BOOT. cee ween ,| Wha ! Vee 5 ; x } 4 «w : ’ ALL: 
5 eee 954| 3,000,000. 1 Spt, inseribd (917-22 3'000,000 100 | 954) 99 | 954) 99 4 1 aH 964) 89 Jane, Dee cae Rent 
6 51088... hi 98545 4,837,500 ae [1893.|1923 | 3,102,300 |100 10631073 1063 107 1074 419 0111 |102 |) June, 1 Dec.|Lond, & West. . 
YLON. | Bank. inia 
4} %, 1876 ...... 110434 -5] 200,000 1 %|from 1881.}| 1920 | 193,900 00 [107 {108 |107 | 1108 1073 | 4 2 007 |t01 |15My.,15Nv. asavn last lian 
CRROD, cscs _.. | 1,275,000| 1 from 1886.}} ... | 1,275,000 {100 |102 jog |102 104 |f1025 | 3 18 0/103 | 98 15 Fb. 15Ag}{ for Colonies fimeion 6 
{ILIAN. {Sin/king fundasnepofad “Mar, 8 the| war |now resume) id.) my 
Zo" yP i ar., Sept. | 161,700 {100 | ... |. | se J’. | oe ot ach een f ail.), 
tfr58 | ond. eel 92 1,554,800 4g /\Mar., a 901, "100 | 1100 | 91x| 93 ) 91 | 92 | 92% 418 0, 93 | 88 eee Barings. AMA 
568 re 84 | 2,000,000) 2 % pee 1896 | 1,244,800 |100 |106 |106 103 \104x! 1044 |5 1 Ci Ol |) Jan. , 1 July. J. S. Mor. , gai 
5%,’70(snkng & Co., Old BY Gt. 
2%forlst5yrs)| 83 1,013,700 1 g/May, Nov. | 1907 814,600 |100 /102 |102 100 \100x} 102 | 6 0 0102 | 96 |) Jan.,1 July. | gen street HE. 18 
5 %, 1873......... 94 276,500) 2 Jan.&July.| 1904 | 1,931,900 [100 |100 |101 100 MOL | 1013 |}5 0 010) | 94 |) Mar ,1Sept.|City Bank. » 188: 
ya 88} 1'900,0001 2 4\Jan.& July | 1907 | 1,939,100 |100 |100 {101 me 101, | 1005 | 6 0 7 94 |1 Mar.,1Sept.|City Bank. ral 
SSE, i 
| Series A,7% ...| ... | 1,000,000) ... .. | 1895 | 1,090,000 16 [117 (115 116 | 1162 | 5 2 0116 {111 heed. 16 Ac |Hong KongBok ME DEE 
| | Do B,7%...|...| 505,000; ...] ... | 1895 | 7 it 1175.15 0 0 2 eee is 187 
; : he ak TS 750,000 wef 1803 anne | rE 2 ae a 1084 1093 1093 |5 2 ae 108 pa Maron8e N London AUR} 
Do 6%...) ... et fag 1,590,000 | ... |108x/1035'108 108}| 1088 z 18 010 107 |} June. 1Dec.| f County Bank. 
| COLOMB! A W.! Qrterly. fm. | i Voy 
] 42% 1873... \ 2,000,000. -{ [April 187 J 1,913,500 [100 | 20 | 20 19 | 19 | 18 nil. | 23) 17 ex 
| 185) 
i | | 1864 








EF 25f, 


3, 


ds, | 


“ 


4 
= 
e 
r™~ 
3 





_ 
= 
&§ 
5. 
ach 
¥ 
$ 
: 





a oes 
> 


land) | 


eland | 


1 Co. | 


genta 


nies, | 


mbia, 


ind 
8, 


itreal 
sank, 
itreal 


own 
orthe 


West, 
Bank, 
gents 
onies. 


Mor- 
»,, Old 
treet 


Bok 


ithso- 
and 
Bank. 




































BRITISH, COLONIAL, AND FOREIGN STOCK 
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CIPALITI ES [ Roumania)| 
£916 000; 2% January. 
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‘SINKING Foyp. 

| Original la | Fina 

.625| When | an 

| Issue. |.2°2 mp- 
5-<| Applied. to 

| ——_ 
} | | 

| 1,000,000} 2% f _ none fie 
<n 1% | since ’73. | 
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| 1,824,000! 
°/ Tax deduc ted [from ‘ters! tian 


| 29,750,000 .. 
8,745, 440) a 


9,423, a: 


|Mar., 


59,000,000) by purchase, 
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(On 3mnths’|notice.| 

AfterJan.1} 1882 | 

([Aftr Sp. 15; 1893 | 
Aug} 


1891 





| | Amount of 


Loan Par. 
Unredeem d! 
£ | £ 


941,200 100 | 23 
2,335, 700; 100 


306,000! 100 
244,800) 100 


270,700 100 | 


meee 


52,674,000/100 | 7 
18,831,000! 100 
7,610,000! 100 


911,000 100 


4,000,000, 100 
1,824,000 100 
coupons. 
22,332,800 100 | 
55,991,320, 100 
8,745,440 100 


7,462,120'100 | 
9.423.900! ... | 


150,000 100 


ss 98,424'100 


282,470) 100 


t 40, 000, 000 actu ae [nom 165622048 J | 
| '100 
| 24,400,000! | mf 1953 | 24,400,000'100.| .. 
40,000,006 actu al] my 48,046,480'100 | ‘ 
| 1] 
| 
999,000) 3 9, May, Nov. | 1899 | —_796,500/100 
74.| 4,800,000) 4% |June, Dec. | 1921 | — 4,654,500|100 
684, 4,000, 000 June, Dec. | 1,070,000) 100 
{ 
Be 150 ,000| 3? Not appli’ dj vee | 70,600 100 
iy 500,000) ¢ §, Not appli 'd| 1888 | 468,600,100 | : 
100 | 
| | 
80 | 1,000,000 34 Dec., 1872. | 1884 900,700! 100 
2,500,000] 3 %|Dec., 1872. | 1885 2,242,500 100 | 
| j 
| 2 | | 
3,000,00€}1 4° lyuly. | 1904 2,294,300: 100 
5,400,000 14 § October. | 1904 | 4,245,300! 100 
| 20,000, 000 | 54,500,000 100 
| 53,479,364)... [After| 1888 | 53,333,1021100 
4,289,231) ... |{AfterJan.| 1931 | 5,397,426/100 | 
3,000,000) ... | {After Oct.| 1948 | 3,248,508)100 


| r 66,540,650) ... 
r 1,827,540) ... 
r 20,504,193) .. 

5,000,000) L00 


r= ru) peecon) iverted at 1/8 


nds132%de\: 
| Irredeem. 


bypure.und 
| Dec., at 120 


| December. 


100,000\[i' %|from 1885: 


b = 99 | 709,000),1 § 


700,000 2 
Sd | 100, 000) 
103 | 400,000! 


7% 
100,000, 1 
17, 


| 200,000) 
f 10,241,650 a 
60 | 4,864,800) ... 


from 1887. } 


| April. 


er par. 


1960 





not spied 
after 1882.] 
after 1881.) 

xe |} 1922*) 
Irredeem. 


Irredeem. 


1915 


1897 
1923* 
1927" 


| 1898 | 


1886 | 


1895 
1920*| 


7” 


ducted |frmcoupons) 
} 157,276,000, 100 


1,814,780 100 
2,392,800) 100 
1,745,100 100 


358,100}100 | ... | «- 


100,000 100 
709,000 L100 


1,736,900 100 
100,000 100 | . 
240,000 100 | 


96,900 100 
306,300 100 


10,241,650, 100 
4,864,809 100, 
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* 4 

‘| = Payable. | Where Payable. 

=i 
d sischoffsheims. 
| 25 12 \L Nov., 1874. Knowles and 
| 20 | 10 1 April, 1874 [Foster 
vee | eee {1 Mar. » Sept.) | [Ses. 
tons |... [LD Sne,,11 De) f Hambeo’ and 
{man Bk 


0.107 103 |1 Mar ,1Sept.' Imperial Otto- 
v lth} 1034 | Jan., 1 July. Fruhling & Gos- 
{chen. 
InAmsterd’m 
0 70 , 65 |lJan.,1July.{ and London 
9104 | 99 11 April, 1 Oct. lat exchange. 
” 
82 | 793 H Apeit 1 Oc | | InAmsterd’m 


6 104 | 99 \l May,l Nov} Ameterd am. 


| Sn | Nov., ’67, div. 
' Oh 7) aid at ll 
4 it May, 1868 \ pia 

90} 76311 5Apl, 150ct |} Comptr.d’Es- 


5: 904 
0 68} 58{)1 May,1 Nov.| » emp. de Paris 
6) 67 | 55 peo 150ct ania Bank, 


9 90 | 75 i June, 1 Dec | Rothschilds, 
vee | oe. [L Mar., 1 Sep | | Rothschilds 


. 106 | 98 | 15 Mar s15Seq | rown Agents, 


6) 817 75d lJa Aptul0e| | Treasury, 
6 1094 1053)}22Mar22Sep*} } Paris. 
FbMy Ag Nv} 
‘uae Tos Do. Do. | Paris; 
| Mar.,1Sept | > or London 
l6JaApJud | | Agency. 
/16JnApJyO 


~~ 


83 | 77 


fonian Rank. 

lambro’ & Son 

lambro’ & Son 

| [man st. bidgs. 

| 43 | 25 |1 Feb., 1876. | {saackCo.,Cole- 
> 


6) 89 | 714/15Jan.,15J ly | 
OF 53 |1 Jan., 1 Jly.| 
O, 67 | 52 jl Jan., 1 Jly | 

| } 


| 45 | 25 |1 April, 1876 | Chomson, Bonar 
63, 3 | Last pd—! f At London & 
65 3. } July, 1872.; | County Bank 


} 


6.101 | 93 \1April, 1 Oct | ) R. Raphael & 
C101 | 94 LJan, LJly|f Sons. 


to _| | N. M. Roths- 
6 81 % 4 } l Jan., l J ly j childs. 


010385 9755 April, 50ct | | At the Bank 
6103} 97 Quarterly. ) of England. 
6 92 | 83 S5JnAplJnQc} Ditto. 


| 77 | 724 Half-Yearly.| ) InIndia in rs, 
i... |... Jan, 5July.| + or by draft 
0; 80} 73 15Mr.,15Sept!} on India. 

100}, 987 16 Fb., 16 Ag | BankofEngland 


| ( Rothschild’s, 
¢; 98} 89 1Jan.,l July | 4 at exe. fixed 
byItaln. Gov 
5102 | 98 iL June,1 Dee. Pe & Son 
[52 1/8% 
21165 1114 1 Jan., 1 July.' |Hambro’ at 


6) 98 91 1Jan., 1 July |Hambros 


[Colonies. 
|... |... JanAprJyOc Crown Agents 
6105 101 1 April,] Oct.) Ditto. 
S101 | 96 15Fb.,15 Ag, Ditto. 


6114} 104 '1Jan.,1 July. Oriental Bank. 
|... | «. ‘due Aug., 74. Glyn, Mills,&Co 
# 1S 112 15 Fb, 15 Ag. ) Crown 
$104 101 15 My, 15 Nv. 

6102 | 99 15My,15Nv. J the Colonies. 
| 21 | 16}, (1% paid on os Bros 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not prefissedly include the entire delt cf the State cr Nation referred to. 


Ca 


























































(Jan. 30, 1886. 





PRICES OF THE 


















































, Yield to |PRICESOF 



































— 





































| 
gi SInKING FUND. = , . 
18 | oniginat [55 Final | Amount of ee em 
he se} | a aD a | > } . —— 
STOCK. | = | . ae When | Re- | Loan |Par. oss |e] a |_ Price. | ¢ | # 
| $1 YJesue. [8 ., |demp- * a i | 2 | Z| e = ‘Done. \Redemp.) | & Payable. [Where Payable — 
| 8 | 5 <) Applied | tion. Unre eem’d| |S | eisi4 | ‘lIncluded| = | 8 | : a 
1 | [ees cae tigeqenhietbeaansApaibanadaanielaneneaeammmaaietmanad a: a 
feos") oo ete eee | | i... 5%, 15 
5 
NEW GRANADA \—see “(‘olo'mbi an. a £ 7 £ Li i £ 8 d| | del 
Ld Wrnts(Hec.) red. at market pric @] ... |e | ove | 7 — | anol 
_ NATAL | | en eed | | sh 
6 %, 1860-62 ... 1013-5} 163,000 3% } Some. in- {1885-7 73,500'100 | ; mies ce bi ten vee ioe rIBNw ‘ ae 
ST.0087. ....:: 1003, 100,000, 2% f to5%’s | 11895 68,600 100 |: hid 1065 110 | 1654 fee NS My, 15 x ie Me. 
Shea 1872100 | 166,100 1%. 1909 | 166,100 100 | 1064, . a3, 4 8 Ui... 5 My, lo Nv. gente, 9 fas | 
44 7% 1876 953) 1,300,000, Li, from 1880.] 1919 | —1,300,000)100 |102 {104 |102 104 } 104 \4 6 £103 | 93 16 Mr. 16Spt. saPri 
4, 1876 ......) | yt 7 gi 
Sige || asim | || ASU is feted cle $5 2188 | SRR! Bisel 
5%, 1884......... |... | 1,130,200! | | | — 1,130,200/100 | 3) 9 1083) 1018 | 412 6 106 : 5My, 15Nv.) Ditto i 
NORWEGIAN) | 7 | Sta 
44 %, 1876 ......| 964, 1,320,000"! ... (Jan. ['87 to 1917 | — 1,207,100/100 |104 105 {104 | 1105 1052 |... 107 101 || May, 1 Nov. os Hamte e718 
44 7%, 1878 ...... ' 95 | 1,700,000") ... |April. [’89t'o 1932! 1,653,400 100 1105 pee | 1103 | oy 1047 | 3 8 6106 (102 115 Jn. 15 Jly. Nov 
°/°1880 |.....| 974) 1,156,000*| ... | 1882 to, 1934 | 1,134,700'100 i102 1103 [102 ¢ 1023 | 3 27 9104 100 L5Apl. 150et.| i 
PARAGUAY. | ae | ce 
8% Pub. Work | os Bac 4, be 
“gn ite — 80 | 1,000,000) 2 22 My 74unpd 1893 957,100 100 13 | 13 | 12 | 12; 113] nil. | 14 | 8 |due 1June,’7 if — oe 
8% Pub. Works, | | nae . onl aa 
NB 85 | 2,000,000) 2 % \Jne74unpd| 1893 | 548,300)100 | 13 | 13 |} 12, 12) 114 | nil. | 14) 8 |duel July,’74 | 4g” 
ORANGE F. §| TA |TE repayable ) | | | S ~ 
6 % Bonds, 1884, 100,000 (i Sienna 1905 100,000'100 | 994/100 | 99 100 | 100 | 6 O @101 95 /t Jan, 1July. (su at = 
RUVIAN. * snag | | } | R 
6 il. Loan, " oe 
ee | 813/- 11,920,000} 2 » |Ap.& 0c. 80, 1904 | 11,141 mie | 63| = 15§) 1741 178 | nil. | 16}, 10 |1Jan.,’76) ‘E Schroders, a, 
59 nsol., ’72) 774) 23,215,000 2 | Jan. 76 due! 1898 20,437,500 100 13 i 105) 4 13 nil. ae 72/1 Jan.,’76 B.Schrods.& Strns 3 ; 
Pis@to Yea5 % 71 | 290,000! 2 2° /|May& Nov.| 1896 261,140/100 oe | mil, es 1 Jan.,’76 i chanione, Bonar Ta 
PQRTUGUESE. Exterior 3%| ; ie rene Star 
3%,9853-56-57 | 32 Total irredeem ad 100 | 454) 46 | 434) 44x) 44% | 6 16 6 484) 41§}1 Jan., 1 July. | ae Agla : 
-60-62-63 Debt, {nterior3%’s aris, &c, a1: 
-69- 77-80 50 53340192) ... | irredeem sii 5.40 109 ‘is <i ‘is is ss te si e ze ope : a Lisbon. & 
5% Lmess2 ...... |... | 2,460,000; ... ¥ pri ct./In London. 
+4 ee : | 10,260,000) ... 9,580,960!100 453) 46 | 434) 44x) 448 | 6 16 é| 414) “i ape yen is 
PRUSSIAN. | =e Ml fas 
ee ... | 29,500,000) . After \Jan’85) 29,500,000 100 [104 |104 }102 103x) 103} | $3 27 0 1043 1003|2 Jan., 1 July.’ In Berlin. va 
57, 1822... | 82 | 6,400,000) 1 7| | sn 1100 | 95 | | 963 |... _| 98 | 793/1 Mar.,1 Sept. Rothschilds Paes 
44 7%, 1850 ......| | 93 | 5,500,000! 2 Z\Se tember.) 1901 1,760,000) 100 984 943) 923 ix 95 | 5 7 6) 964) $24)1 Jan., 1July., Barings. DoN 
44 %, 1860 ......| | 92 | 8,000,000) 13 9, farch. | 1926 | 4,260,000 100 90 | 92 | 90 | | 2 | 92 |5 3 9 90 | 853) 1 June, 1 Dec.| bes 
>i. oo | 664) 6,468,900 “lby p urchse.| ... 3,127,800|100 | 69 | ... 69 | 69 | 4 3 6) 73 | | 64}/1 May,1 Nov. ‘Thomson, Bon e 
5 %, 1862......... | 94 | 15,000,000 )atSt! ateoptnatt 1882 | aneneiehes 94 | 97 | 94 | 96 | 962 | | 964) 82 |1 May, 1 Nov./Rothschilds Dos 
5%Anglo- Dutch) : OBS 
Ln.,"64(100/)| 85 | 1100 | 98 | 99 | 97 | 98 | 97) 5 S 0, 99 | 84 |1 April, 1 Oct, ~~ 
Doi 1804, val | {900,000} 1 2) January. | 1908 | 4,006,036, | | | Barings. Dod. 
bonds) imine | 85 | NS oe Be Baie 2 Dias 1 April, 1 Oct. | URI 
5%Anglo-Dutch) | 1100 | 98 | 99 | 97 | 98 | 984; 5 7 © 99 | 84 | April, 1 Oct.) 59 U 
1866 (100/)...| 86 | a ae AW 
Do(1180f, val) | 6,000,000) 1%] May. | 1904 | 4,562,927, | | ; Barings —_ 
co tnd ee ss | as vain vite | heen 
onds) ...... +h die | ose pril, 1 Oct. | Con 
%(NicolasRL), | | 2 
DET sicenceians | 61 | 12,000,000) } %'September.| a = lam si (irate, . be 
Do,do 1869... 63 | 11,110,000} } %|September.'1951 f | 22359,380/100 | 85 | &6 | 85 | 86 | 854 | 474 5 86 | 76 U1 My, LNv. Barings. 
% (<:*.\ "70, 80 | 12,000,000) a %| February. | 1951 | 11,746,350/100 | 98 |100 | 93 |100 | 100 | 5 2 $/ 99 | 81 |1 Feb.,1 Aug. 
| -2 | 71) 814) 12,000,000 ltr %| March. | 1954 | 11,791,800)100 | 96 | 97 | 96} 97 | 973) 4 4 6 98 | 8} |1Mar.,1 Sep. ™ 
Zo) -2,8 \"72| 89 | 15,000,000| ay 7) April. | 1954 14,766,150 1100 | 96 | 97 | 96 | 97 | 5 4 6/97 | 80 1 April, 10ct.| ‘Rothschilds 
he = "73| 93 | 15,000,000! ed December. | 1955 14,791, 250'100 ica 962 on 967 | 5 3 4) 974) 82 See See 
Z| 22 1°75, 92 | 15,000,000 4%! April. | 1957 | 14,787 .750|100 87 | ie 7*| 90'| 894 | 5 2 0) 903| 754|1 April, 1 Oct.’ 
%AS © } 80) 75 | 24,000,000) 4 ig May. | 1962 | 23,874'775|100 Be bons Negi ah y»18Nov|fus.Bk. For. Tr. 
5 %, 1877 .......| 76} ae %| April. | 1914 | 13,979,720'100 ig 904 oot 99}, & O O|... |... |LJan.,1July./Berlin, Paris 
oe 78-2d Orint’l) .... 7300000000 es 1928 |) rouble (es (100 | . ne | ales ... Jan., July, [St Petersburg, 
5%,79-3d Orint’l| ... |r300000000) Bi oe re loans o0 | ve | es w | ws [May, Nov. Ditto 
ome -Azov 5 %| 80 4,349,280) a % December.| 1954 4,291 -— 100 | 06 | 9 is 973 | 5 6 ‘| 96 | 794/1 Mar., 1 Sep./Raphael & Sons. 
arkow - Kre-! 
: mentschug 5% 80 | 1,716,000 ‘%| July. | 1950} 1,681 900100 | | | 96 | 97 | 96 | | 97 95 | 5 & ‘ 96 | 794|1 Mar, 1 Sep.|3chréders. 
loscow - Jaros-| 
law, 5 %...... 78 | 1,920,000) 8% February. | 1945 1,865,600 100 101x 102 1100 | ft 100} | 4 19 3103 | 93 |1 June, 1 Dec’| Barings. 
) 
Orel Vitebsk 5% 774) 4,500,000 75 ae October. | 1954 4,422,000100 | 95 | 96 | 95 | 96% | 5 6 6| 95 | 804/17 Apl,17 Oct. Thomson, Bonar 
Syitre -Caucsn| 55 | 8,904,200) ... ‘April, Oct.| 1952 8,806,160/100 | 63x) 66 | 63 | 86 644 | 4 10 * 65 | re 15Dec. | Barings. 
SAN DOMING0. 
6%, oe 70 | 757,700.12 %| Dec., 1872.| 1894 714,300) 100 15 | 13 | 14} 138 | nil. | 18 | 9 jlast pd,Jly'72) 
SPANISH. | | | | | 
4% 1882 Intern!) | |). | | iredeem.|) fey Oe is dai we | ate | ace | ox [MJa,AplIlyOe| Madrid 
4%, 1882 Extrnl| fh prcererer | irredeem, |f***  {7%183,000, | g54! 544) 55g) 53g\s5gs| 654 | 7 3 3! 6igl GI Ja, AplTlyOe Financ! Ages 
2% overdue cps.| . 14, ety em. at 50 7 3,793,125 mer | 434) 44 | 43. $33) 44} | 412 q| 474) 414130 Je, 31 Dec|/London & Pans 
5 % Quicksilv er) : 
Mort., 1870... 80 | 2.318, 00) +| June, Dec. | 1900 1,604,600 100 | hos | 103 06 1044 | 4 16 3/106 |101 |1Jan., 1 July.|Rothschilds 
STRAITS SETTLE MENTS. | ; | 
44 %, bit behead 993] 100,000'53 % Oct. | 1891 55,900 100 /101 106 /101 lo 1024 | 4 4 Tad - ane Ny.|Crown Ag20’s 
SWEDISH. 
49 Provincial | Es | 
fon 1853.. | 93 | 450,000, 1%A ril, Oct.; 1894 231 oR, eet Hien aoe it 1 June, 1 Dec. Dnt.,Palm:*°? 
44 %, 1876 ......| 964) 2,000,000 ax ; Py bellow per 1,905,700,100 102 102 hot jtor | 101 | 4 9 2 cos 101 |15Ine,15 Dec, C.J Hambe’tSs 
‘ fs oes etki | 88 | 1,500,000, frm.'1882. [’88'to1934|- _1,467,890/100 01x 103 hou hos | 1033 | 3 17 0103 | 99 |15Jne,15 Dec. Ditto 
4%,1 - [97 4-8) 5,500,000, frm.' Apl.’82[’95 to 1930 5,340,000 100 102 ‘103 102 103 | 1024 | 3 17 0.104 | 99 \1 April,1 Oct.) Ditto 
hs Fad. Stat | . 
lo e i p 
i ivckacitein | 954} 26,250,000 mar cs] ... 1938 | 994,000,100 | | et aa 7 | ue | wee (IL Feb. 1 Aug.|Erlarger & (a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 





(The! securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 





4 Original» 


Tssue. 


TRINIDAD. | 5 


si, sit $ bata 1004!14] 200, 
a deel | 96 


STOCK. 


levee Price. mI 


| Ori ginal 
fa 





Shnow 57, (hee | \ g 
Egy rbte)| J 
nya S71 ......|.73 | 5,700,000 1% 
5% “7 OttmDt,| 52 5,000,000; . 
54Priority Bds.| ... | 7,427,260) ... 
6 1858Regstrd) 


3,000,000 


Stamped...... 
6%, 1862Regstra 
Now Phacw oo ove oil 
Stamped... - ove need 
69, ‘1863-4 (stp. 72 | 8,000,000; 2 %) 
5%, Genrl. Debt; ... 90,000, l 





° 
hegistrd. 1 % oa | ait 
Stamped...... sad | bos need 

6%, 1865 ...... 654) 5,773,680\28 % 
Registrd. 14 
Stamped stinaind oa eat sen} 

6%, 1869 ...... 603) 0,171,400 1% 
Registrd. I lewd nae 
Stamped......) ... 

% ‘Treas. Reg.| 984) 11, 126, 

PED secini | 584) 27,777,780 sa 
” Registrd. ] | hed 1% 
Boge wands ‘on o ove 
4,,g.byE nglnd| 


“& France, ’54 11028; 5,000,000 1%) 


— STA TES) | 
44: Ended, 1876)? }pm| | seainone sue 
4°. Funded, 77 par | “a is 
VirginiadS {Str.] ... | eee faa 4 
D06% Dollar ... | 
DoNwFnd.69 sds eats 
Masschustts 57, 
Sterling .....4 ... | 610,600 ... | 
Dod5%Ster, 66] 77 | 413, 300) .. 


Do5’,Ster,70-5| 87-08] 929,300) . ata 


Dod/,Ster,71-2} 91 | 1,363, 400| .. 
Dod {Sterling| . | 1,320,000) ... | 
URUGUAY. | | ce 

5% Unified, S | 11 5112, 600 


4(now 37%) New 


VENEZUELA 
Consolidated. 


| 


} 


| 
1 aii 


BRITISH, COLONIAL, ‘AND FOREI 


| 
| 
RAILWAYS. 
j 
i 


LL 


Sthern, L. | A 6 % preference ...... 
Do oRDINARY, B SHARES ..... ...... 
Alabama, New Orl. ,& Texas6 % debs. | 
Jo preferred A shares 


Alagoas, L.—64 debens. red. by 1913} 
Do suaREs—guar. 7 % by Brazil.. 
Albany & Susquehanna 7 ¥/Consl. Ist! 
Mort. , 1906(g. by Del. & fud. Canal) 
Allegheny Valley R.6% Gid, or 7% 
Currency Mortgage, 1910 


Antwep. & Rotterdam 3 en 


CRDINARE i osiscsiASabeceess Woveees } 


FORO m eee ee ome ee eee eeeeees 


Rental Trust Lim. Sroox ...... 
2 San Franseo, Lim., guar. 


pe ior 90 year on 1,800,0002 ... 
mbo Branch Gnaran, : @%......! 


When | Re- be Loan 
a | 


eee 


iby ” ot 


? Extended. 
not before! 1891 
not aera — 


- Quarterly. 


sil cee oa by prea 


aes | 
Alabama Gt {§ 7 Ist Mortgage, 1908) $1,750,000' $1,000 102} 107x \ ae 


Do deferred B shares..........00....+. 2,500,000 10 10 


SINKING Funp. 


| 
' sl ts: gBna | | Amount of 








a| 


tion. 











} £ £ 


1x February 1915-210] 149,540 |100 
150,000) 4%) from 1883 |1939 
4 TSH. ree minimum 1 APE. ann. on Registered) Stocks. 


\Suly. [1927 


6,300 |100 
1,714,000 1100 


| 

not applied. | 5,378,700 |100 
| 4,665,600 |100 
+, | 8:887,000 100 


| 73,260,000 1100 


| 


| 
not app) lied. 
| 100 
| 
| 72 


not = 
ove 743,968,000 '100 
not. app lied. hoo | ae 
. 72,920,000 {100 | 13 
not. spp '100 | i 
ove | on 600 100 | 13 


oe ge ee eg — 


(A B'& C bonds)} 13,223,165 |100 | 


not APP lied. \| {100 


| °15,026,198 |100 | 


per i 
May. 71900 | 
| ir = reduced 
| | amount. | 


ony, 466,250 |100 | 
| 


i 
| 1888 610,000 '100 
1894 | 826,600 |100 
189 5-1900) 619,800 |100 


. (Three iss.] 89-91; 1,296,900 |100 


Ol- 95) 509,500 |100 


} 


| 


| 
| | 


CAPITAL. MontH. 
Amt. | “|? 
= = 
Subscribed) of Par. 2 & 
Share. om 





$800,000 10/10 83 


1,566,000! 10/10 3% a 
1,500,000! 100 100 78 79 





$05'200 100 |100 | 78 | 80 


805,200| ... {100 | 66 | 67 | 6 
be | 
1,800,000, 20 | 20 | 22 | 224, 


153,605 (20525) 14 14) 


Par. 


73,538,000 |100 | 
73,973,000 |100 | ... 





50,000,000 (1023) 


1,637,050 |1024) 
4,047,803 | 1024 


PRICES OF THE 
Monru. 


| Openg. 


90 90 | 89 | 90 | 


66} 

793, 795 7 

71 | 71 | 
| 

26 26 | 

26 


13 | 


14 


13 14} 


354) 
* 


11,055,000 1100 | 44 45 


0,686,500 | 100 | 30 


PRICES OF THE 


1,500,000; 10/10 23 3 5 
j | § 

212.200| 100 |100 103 105 103 {105 | 

300,000! 20 | 20 | 155 153) 154) 153 


$1,000,000) $1,000 1025 130 1325130 1324 


| 
1,300,000; ... (100 130 182 }130 
1,680,000, 20 | 20 


501,000| 10 | 10 35 | 26 | 24 | 25 
450,000; 20|20) 9) 9; 8) 
$4,996,000 1025, 99 101 | 99 \101 | 
$7,348,000, 11024 108 110 \208 i110 | 

po 55 | 0| 5 
349,700 §24 55 | 


22 | 223) 
134) 134! 


11 


1132 


103 104 !103 j104 | 1035 | 
99 100 | 99 100} 994 


3,815,200 |100 106 108 ae 10s | 


| 50,000,000 |1025,115 1155) 1145 11 
150,000,000 |1024/126 126 11254 | 
38 | 33 
42 | 38 | 40° 
563 a) 583 d4gy| 


1105 | os )104 105 
114/115 jule 
120 |120 ass 119s! 
107 41074 
115 |115 





Last | 
Busi- 
ness 


Done. Pes Cent | 





112 
104 


130} | 
1313 | 4 17 





=, |Redemp. 
* [Included] 








Me 


re 


|Last tw o PRICESOF) 


|\5 3 6112 ‘105 


zX 





| ee 


6101 





a See 
i 


6| 723 
| 86% 
3} 82h 


5 o 


> 







“ 
= 
| 
| 


U 





31165 eg (= Jn.Sp. De 


G1274 1 


33 | 


42 


58} 


9107 


0121 


4106 ‘101 


93 


Yield to, PRicEsor 
Investor 


1885. DIVIDENDs. 
at Latest) oe —_— 





Payable. | Where Payable. 








| 
| 


15 Mar.15Se;| rown Agents 





, 95 | 15 Mar.J5Se) | | {for Colonies. 


| 
84! 1 \OApL.10 Oct | | ee 


59}|l0Apl.10Oct|} 22d Co 
69}| \OApi,10 Oct || alyn, Mills&Co, 
67 |\3Mar. np ree Ott. Bank 


24 | | 13Mar.13Sep.| 
= . |l3Mar. ap 


o4 |13Mar 13Sep, 


an |13Mar.138ep | 
. {U July, 1876. | Imp’rialOtto- 

... |3 July, 1876) { man Bank. 

12 |13Mar. 13Sep.. 

ee | \3Mar.13Sep. 

... jl July, 1876. 

12 |l|3Mar.13Sep.| 

... [L3Mar.13Sep., 

... |l April, 1876.) 

12 |13Mar.13Sep.| 
|13Mar.13Sep.| 


13 (13 July, 1876. i rial Otto- 


jt April, 1876. 
12 \L3Mar. i3sep | man Bank. 


| L3Mar.13Sep.; 


61107 104 | Feb,,1 Ang. Bk. of England. 


. |FbMaAgNv. \m gold coin, 


} in New a ork. 
ne.’67 
iiahel 


dv.unp 


24 jJanApJlyOct, 
33 | Jn’75due { B'rngs 
38 jj wee 1 N.Yrk 
49 |t Jan. 1 July, 


103 il Apl, 1 Oct 


CiLIG {111 jl May, 1 Nov. \ 4 
115 jl Jan., 1 July; Baring mee 


C110 106 1 Jan, July 
2116 Udy) 1 Jan., 1 July; McCalmontBrs. 


0) 53} 
| 


| 


9| 33 


| 


IGN RAILWAYS. 


nil. 
nil. 


| 


433) ‘LJnApJ lyOct, Thomson, Bonas 
Robarts and 

Co., Agents 

27 | 15Fb.,15Aug. Council for 
| Foreign 
Bndholders 





DIVIDENDS. 





Last Four. 


Rate per Cent. per Annum 


*Interim. +t Per Share. 


| 6 JulyS4 6 Jan. 85 6 July85 6 Jan. 85 
74/6in MaySs 2*Aug83 4 Mar.84 nil. since 
nil. nil. 


nil. nil. 


65 | 6 Oct. 83 6 Api 841 6 Oct.84 6 Apl. 85 


: i 1: a 
a }-eh 1 at 


2| aa 6 Feb.84 6 Aug84 6 Feb. 85 6 Aug85 
| 14), 7 Mar84 7 AugS4 5 Mar.85 5 Aug55 


7 Apl.84 7 Oct.84 7 Apl. 85 7 Oct. 85 


124 | | 9 Apl.84, 7 Oct.84 7 Apl.$5 7 Oct. 85 


| 3 May84 3 Nov84 3 May 85 3 Nov.85 
92May8210 May83 10 May8410 May85 


‘nilJuneS4; 24Dec.84) 1Jne.85 2 Dec.85 
0.100 | 2 | 4}Apl.84) 440ct. 84 44Apl.85, 44Oct. 85 
106 | 6 Jne. 84) 6 Dee. 84 6 Jne. 85 6 Dec.S3 


35/ due | in 1876 |paid Feb. | | 1883. 


| 30 | 35/ due | in 1876-7 ipaid Feb.| 1883. 


4 July84) 4 Jan.85 4 July85 4 Jan. 86 


61 | 4*July84! 4 Jan. 85 4*July85, 4 Jan. 86 


7 Apl ad 7 Oct. 84 7 Apl.85) 7 Oct. 85 
a July84! 6 Jan.85; 6 July85: 6 Jan.86 





i i es meenenenne ee NL COLL CIT 
ee 


Natal aye athe eer ae 
24 7 a ese 


Sahel Pe 


alee Che 


permet Ee ae 
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Deena ee 
Sheer Ae aceon 
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BRITISH, COLONIAL, A 
ae ND FORE 
aoe > FOREIGN 1] RAILWAYS—Continued. 
*RICES OF THE Last yrs.{PR! 
k Caprtat, | MonrTH. Last |divs. yl a ucEsOF| — 
RAILWAYS. | Amt. | | Bb | a oe Busi- | Investor DIvIDENDs. 
| 3 
| 2 @ | n ness at Lat 3 | aces cates 
~—n oe | Par. é | = | E = Done. Sr sage % | z Rate Last Four. 
saa | are. | | o | SigiA PerCent. = | ° ~~ 2 Cent. per Annum, 
| emcee [eos | > P | — Interim. + Per Sh are. 
Baltimore & Ohio6% St ’rling bnds 189¢ ) Sa a | bi ra 
Do, do g4 ° ‘ Sterling bonds 1902 . 4 . 2,686,600! f 200 1008) 114 \L15 ov 1113 114 1134 4 9 «(69 115 f —— 
Do, do 6 é Sterling bonds, 1910 . | J oni 1 200 11002119 \122 {119 122 |} 122 /¢4 6 61120 | 110 6 Mar84| 6 Sep.84| 6 Mar8: | 68 
De dos 9, 1927... | 2,000,000] * 200 |1003|123 124 [123 ee is aoe 20 1115 | 6 Mar84| 6 Sep.84| 6 Mar8*| sae 
Do, do 44 °/ a 1,600,006 100°) 107x108 107 108 } 108 ee 126 /118 6 May 84 6 Nov84| 6 Mavy8: | ep. 8 
She de Oe ROD nias sardibehseee $10,000,000 "100° |108 109 |108 |109 | 108} : < ee 104 | 5 Jne.84| 5 Dec.84] 5 var g a 
ree tee eae ee istMt | {000 $1,000 1024/1105 112 {110 iiaix) 1115 | 4 18 9ni4 109 | Ae and 4} ApL.8¢| ‘40ers 
enn “N. ” as & J eb. and|August r : . 
Do Main Line a a ee 191) $1,500,000 $1,000' 1023) 1122s 124 i 124 | 123 | djAugust. | 5 Aug§ 
Banbury & Chel or 1911 $3,300,000 | $1 000 1023) 123 | 1105 | oa l19K BF { 4 9 6126 1116 | 16 July84| 6 J 
ay + he tenham 5% Deb. Stk.’7 60,006 ? 100 = ) 123 jt25 124 4 9 O15 116 | 6 A y Jan.8i| 6 July8i 6 Jan.9§ 
Do oe Ahh oaterae shares .. | 100,000 | 5 | — 27 1204) | 3.17 §\135 11193 5 May 84 5 Nov ; oo 8: 6 Oct.85 
GHAPEO  o..505: se secee ma OK eT | ae ei h ee eee 3D |119}) 9 Abayds ov 84 N 
Bedford & Northampton 4 % deb. ves 50,000) 5 | ons ~ | *"l & Sep.82| 6 Mar8? 5 May8| 5 Nov§} 
Do preferred 4 deb. stk.| 130,086 100 11213112 - sob Ae aee Lone td ‘i | 1 Jan. §§ 
DEE‘ sssavieaianiins 900 00C| ite 15)12 14/120 d0x! 122 | 3 6 8122 110 | 4 Ju None paic}:o dat 
Do de ferre ¥ eeeeeeeee 900,001 } 100 | 245) }1265 1243) os 12 | 7 6 §i22 110 \ 4 July$4 4 Jan. 8é 4 aly 
Beira Alte (Pe asian sesenseansnss | 200,000; 100 | 26 | =i 9 20 ; 3 16 S125 1110 | 4¢Mar84| 47 ‘Se ‘ July8i| 4 Jan.s 
Belf ortuguese) 3 % obligns| 2,422,00 iS 273 26 | 27 254 | nil. 97 | 92 Mé jSep. 84 4¢Mar8i | 4}8e 
ast & County Down 4 % deb. stk {Rae ey 20 | 20 | 7) ee 6 2/ | nil. nil. iL. 2p.85 
Do prefere nce 5 oe sto k ° eb. st 64.636) 100 1068! 106% 1104 1104 eee | eink i 7. \ 5 \ 3 Dec 83 sJul 184 nl nil, 
Do 44 %, A pref...... Beet elf | 248,141 100 |1255) ... 11254) sae \109 \106 | 4 Ine.84 4’ Dee.84 Peer EW uly6 
Do. 47, preference, 1881 Bk asi can ee oe 00 ji113 rah ag ta 1k 4 fe o\ (274/122 | | 5 Feb.84 fi Sep.84| 5 aoa ae! : Dee.As 
Do OaDiNAY SHARES ..000000+.--- j 128,110)... 1012 1012) 99 | 993) 995 | LO nw. | os 144 Jne.s4|#4 Dec.84/44 J | ae 
Belfast & Nthn. C perks’ oss | 235,950) 50 150 | g0'| 55 boy, 905 | 4 2 Nes | Oe 4 Feb. 4 Jne.8i| 44Dec.si 
Do 4 % prefer ae Z deb. stk | 497 824) 100 i | 59 | 50 hoe 53% | 6 11 ‘| 546. 461| ; he al 2 ~ .84| 4 Feb.8i| 4 Sep.si 
ence p ma one }10) |... 5 @ 7 t 2b. ’ oie ie 
Do 44 7, pref. tee weiter | 372,500, 100 |100 | 97 | 983 97 | 983) | me Tee | Sere 4 Fuly84| & den. 85 Peel sien 
Do ORDIN ARY STOCK ios 444,606; 100 |100 \11] yisy i] O83 (4 4 ¢ 11034; 979; 4 Feb. 84 4A 1S Julysi 4 Jan.8 
a Eastern Junction cs pavipcned .., {100 | 69! 708 69 ie ‘608 | ; =i ae 1103) 4) Fe Pires? taF eb 8: — 
cecesdewecvece | 212.500! | op wt 4 OF | 6 * eb.8:| 44A 1085 
Benoal a -Western(Limited | 2,200,000 Ps asl atl os es | nil. hes a Os "Feb.84) 25Aug84) 3}Feb.8: 2} Augss 
Bergslagernas5 9 obligtns,issued at9 | 1000.00) 10 5 | 4s ii a ‘isl “al aS 2 2 y Pauly Beal arden eine, 
Bilbao River and gin e380 200,000, 100 |100 | 57 | 60 5 = o a3 ‘| 54 44 x intere et vais a 
CantabrianRail 4 64 ho ©0000; 100 {100 re , 57 59 {4 8 4| 60 | 56 ee during | :onstruct)| 0. 
Mi Y ion 1 99 100 98 | 99 f | 56 | 24May84) 24Sep.84| 24May8i | 248 
Limited Oo Seer. 46,750} 10 | 10 |11¥ $3 | - | 5 11 100 | § p-84) 24May8:| 25Sep fi 
t ‘ 4 | 11g) gL ge] Me! é 7 C| 98 | 5 July84) 5 Jan.85) 5 Julys: “aK 
Birke aaa of. : RDINARY we | 500,000) i 5 16} 1] is, 2 7 au ab an,5)/} 0 July8: 5 Jan. 
ad, guar by f 44 walt 00,000; 10) 10) 83) 8 8), $x\ 8: f;| 93) 6 Mars4/ 68 ee 
L. & N.-W.&G.W. Oven” | 474,178 er ee 8} | 411 t| 83) 68| 3 Sep.£4) 6 Mar 8) 6 Sep.& 
i. ‘stock ...| 8 0 1123 |... |. 23 | 123 | 3! 6§| 4 Mar84/ 4 Sep. 83] 4 Mar8: a 
peer & Cen. India, eel | ed oo /100 1L1S j118 ithe 1i6s 18} ; a pee nae | 44 July84| taen 8 } tasulys: rae 
aranteed ! Fr \ { vs ( You 4J an. 98 
Broeil Great aaron Sas ee | 7,550,300 {100 ib Labs stad 1533 oe | 9 4 July “i 4 Jan.8f| 4 July8i| 4 Jani 
ie > pe Ee Central Bahia—_6° —" 20 | 20 | 12 | I2h 113 aa 123 \4 ea 4\I eo et) 5%, July 84} 73Jan.8f| 5 July8é 73Jan.% 
or | - ; lt 5 " tal . e 
Do7 ¥ an ~ 4 draws. by 1908- if} 25,000) 100 |100 |104 ,06 a Wes . "| 5 | 7 Feb. 84) 7 Aug84| 7 Feb.8 7 Aucés 
B wore aubvavinainebboess 9, | 7 4 ) * . x| 105] |g Z | } avy 
Tydfil Junction (4% A deb. si a ‘aa 20 | 2 18} 18}\ 184) 183) 184 'y oe (105 | 96 os 6 Feb. $4| 6 Aug$4| 6 Feb.8!| 6 Augsi 
pm 9 14% B deb. stk.) 91686| 1100 |1054)104} 1035 1043) 1034 4 917 (| 19 | 17 | 7 Feb.84 7 AugS4| 7 F “arl? Seni 
Do 5 pref., 1S61- 4 1.686 100 73 ) 1034 1317 s10 | g 7 Feb.8i} 7 Sep.§ 
D “ ) 2:3-4-5 eieackenss | ree Ken) } 4d | 80 | 76 78 | ent | sa cae es iL = | 4 Feb.84) 4 Aug84} 4 F 7 ve 
o OrD 779,000} 17% \ 3 g Feb.8/ g 
INARY STockK 100 | } 13 27 4) 87 | 1) 3 Feb. + 4 Augsi 
ae and North Somerset Se aia Lf 264,360) 1100 | Pte bod ! + | oe | e | - ks | si. “s "i 5 Feb.8i} 3 Augss 
seeeeseecess =e! } i i - ° eee i . . 
aa Railway and Pier......... | aia ... {Oo | oy a yn att Go Bik nil. woe | eee nil. nil. — — 
tne gama wich. | "St820) 100 10 “94) “24! 2 | 2a) | nil er [Absorbed | by Great Western | Railway 
Doeltlenty ab arsenate | 350,000/ 10 | 10 106 106 | 104 104 104% | 4 16 6 1107 02 | nil. nil. nil. nil, 
Buenos Ayres & Pacilie 7% del ounadels | 350,000! 10 10 | 3 | 133) 13 } 134) 133 | 5 18 7 144 125) | 5 Dec. 84 5 Jne.8: 5 Dec.§5 
Do Jo : P. mn stk.| 800.000) ... {100 hy Ba 8 gi} St{7 2 £| 103) 8 | | 8 Nov84| 8 May8<| 5 Nov.85 
Boence Ayres & Ros 7 Se -referred | 1,000, 000) 30 | 16 6 4 {119 116 1163! W6gié 1 8 117 on ~ 5 Nov84 7 May8d 
reat sario—b %deb.stk | 733,000! 2 3114115! 14 | 144) 43/7 4 7 1102 | 7 Apl. 84) 7 Oct.84| 7 Apl 8¢ Oct, : 
> 7% preference shares...... ....++. | ... }100 |109 }109 106 07x ai2 i 153) 113) 7 Apl. §4| 7 Oct.S4 ee 
o ORDINARY STOCK | 600,000; 10 | 10 | 13% ix, 107 | 4 13 6 = 01x! 5 J 5 Jan 8 Us ad sap 
Buenos Ayres—G.Sthrn, L. 5%deb.stk 500,000] 100 |11: 14 | 133) 133) WP) o 2 r soda 5 Jan.85| 5 July85| 5 Jan.8 
Do Bahia, Bl mn, L.5%deb.stk.| 1,750,000]... fe 119 JLIB 114) 115 | | 134) 7 Oct. 84] 7 Api 8¢| 7 Oct. 8 
DoE a Tandil etecd 1'600,000! “To | "0 | 34) 1133/1 ll 1133} 1133 4 3 133 87 | “No dividend | paid ae ae 
aa diem ere 1000,000 10 | 10 | | 133 cee | ase | one fe ; 16 1084) 5 5 July84) 5 Jan.85| 5 July8o) 5 Jan.8 
Buffalo, N. Yk, Philadel. Ist Met, 1921 2,000,000) r 13 | 123 123! 123/414 1 Convertible into jordinary | tock. 
Burli el. lst Mrt. 1921/311 00 j151 (151 ‘Lal 143 | 14 14 | 12;| Laterest| at 6 7 
r a. Ced ar Rapids, & Northern| 009, 000) /1023) . $143 ; 1434 | 6 19 10/166 }152 reanaares 12 os5 ‘Saayss 1890. 
vallros 5 o/ ere) ee eve -- Vv 4 512 
Caledonian 4% es ee Ist Mort.| } 86,500,000) 11023) 106 | 57} 55 6 Julys3| 6 Jan.84 8 Juve Pee 
ee oe Oiinan nine Siig a>" | 2,131,105] 00° |t1 0 oe {08 06 | 104 | 4 25 clos | ax | 
Do Arbroath & Forfa ° 2,751,386! i jL154 L1S5/1135 11133] 1154 | 3 Lo | 5 Jne.84) 5 Dec.84 5 Ine.88\ 5 Dec. 
De 4% del =, ee 999'050| "35 | 00 |1103) ... | ... {110 | 10; | 6)115})1092) 4 Feb.84| 4 A st 4 Angés 
ebenture stock 0; 25 | 25) 38 | : | 1105 | 3 13 0} i105) 1042 | ug $4 4 Feb.85| 4 Augde 
Do 4 % consolidated guarantd. stk. 6,284,027) lean ta) . {oe | 38 | 38 | 3 17 4 May84) 4 Novs4| 4 May85| 4 Nov’) 
Do 4% Y couaslidated ree stk. | 3,667, 1641 aon! 115$)115¢ 11 54) 1153) 1153 | 3 9 oh 168 | 364) 5 § Apl.84 5g Oct. $4 SEApLss| 5 80ct 83 
Do 4% /, consolidated oe — or 3,579,935) 1100 1124) ... vo jL12 34 113 8 2 aaa oat 4 May84) 4 Nov84 4 May89) 4 Novéi 
Do new, 187 8, 15 prem. a oO. 2,946, 349) 1100 jt 12 A lh : 112 1128 | 3 12 6 q9 L084) 4 MarS4!/ 4 Sep. 84) 4 Mar85| ia Sep. 85 
eer ietere sma) “eres ~ fee sis ty Aa | 14 Cale 4 Mesh ¢ pa sats 
ONSOLIDATED S 954, 000| | 33 ks 3 184 | 134 | 8 15 nd Mar84| 4 Sep.84| 4 85, 4 Sep. 
Do def. No. 1 (div. after 7on ord.) 1ossein io hood aa 1085}120 | 110 3s tA peeled 5 Mar84| 5 Sep.84| 5 Mar 8 5 Sen 
o def. No 2 (div. after 9° pa) 2,508,026) 100 | oF, 33 a 998 | 4 “y 9 > vss 4 Sep.84| 4 M S 
{ ; / 2t 5 ae | 1024 ¢ . p- ay 85| 48 ept.8 
en and Oban stock peners.) 276,666) 100 | a 83) b; 43) 78 | nil. ‘a Bil oer 4 Sep. 84 43 Mar85| 4 Sep.85 
ee deb. stock 4% (A) ad 2248; 100 | i eee | | 15 te nil. | 6 ail _ ory 7 
— bibs 5 ; : . n . 
ct hia col 19 iG} WPieteak | 750,000! oe Oey L064) 1033, 1068) 1068 mil, | oe | one | nil. nil. ce i 
~ MESA Ye, LID) vise. | 300-000 109 | 83} oF eet 1018) 1013 | | oie ra 
0 4%, No Rs actavanaiiiias 000) 100 | 574 4} 834) 883) 849 | as Interes|t payable|S 
Do 4%, No. 2 Pref land 128,817] 1100 | i$ ~ | 55 | 5 4) 57 i payable|Sep. 1 and) March 1. 
Do 4%, MoS Biel. sccesscecx-coos:. 384,000) 00 | 45. 4 5 | 40 40 | 35} ve | eee 
be 4%, No. 4 Pref seal deadline 30,7 720) 100 | = 183) 18 | 18%) 18¥5| a | on 
© ORDINARY STOCK Z12080) hoo | 74) 10 tdi eos ihe 
By drawings i Apel deb., redm. ane j100 | . | 9| 7| Fis ro | os | 
s in pril before 1906 | . me 
Ga Cemaila) Ch ekg 1a, Ook 1806 393,700 100 |100 {105 |105 {102 |1o2x| 1023 | 5 a ‘i i 
skg.-fd., Oct.,1 os 5 6|105 
Conada pater is : aie ae 500,000} 100 {100 109 |110 |108 {109 ‘esi 05 | 98 | 5hJuly84| 54Jan.85) 54JulyS5 54van.8h 
y N. Y.Cntr: | 4 4 11091 ‘ 
' 14000000] $1,000}1003 105x,106 |105 |106 | 1084 05 | 5 Apl.84} 6 Oct 84) 5 Apl.ss) 5 Ont* 
| 411 410 
4 7 \ 97 | 5 July84| 5 Jan.85| 5 July85| 5 Jan. 
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‘ CAPITAL. Montu., Sock Seon 1885. DIvIDENDs. 
RAILWAYS. ‘pemeosenaas aE Bes Busi. | /2vestor |—— S$  — ——___ —— 
’ AS : : . 1- 
— ll ken at 30s | Subscribed! —_ Par.’ e = E 3 ness emo 2 ® Rat Laan 

(t Chilian dollar taken a . ? | Share | | eo 8 | = | Done. |,,PtiCe | | E | , vate per Cent. per Annum. 

. |Oo | & at PerCent.| fm | | Interim. + Per Share. 
ral merge anne ee aes es coe, eR Epege a era 
“anadn. Pacific $100 shs(g.3%till ’93,$65,000,000 $100 102}, 635 69 634 664 663 6 5 O| 634\ 37 | 5 Feb.84) 5 Aug84; 5 Feb &5j 3 Aug85 
— oa Coemn Blanco (Chili) ...| $1,500,000, $500  75t, 41 42 40 41) 40 dt An 34 10 Jne84, 8 Dec 84 7 Jne.85! 4 Nov85 
(antral Argentine 6 % deb. stock ..., _ 542,800 100 100131 131 128 98x 128 | 473 9132 196 | 6 July84 6 Jan.85| 6 July85| 6 Jan.86 

Re AUOCE... ssienensinedposarbaandevcipsend | 1,300,000; ... 100 /170 170 1554 1574) 1572 | 6 15 0:1794'1554! 6*Feb.84, 6 AugS4, 8 Feb.85 12 Aug85 
Cenl. of Nw. Jsrsy 7% Con. Mort., ’99;$15,000,000) $1,000 1024/107x 109 107 |108 , 108g | 6 9 S110 | gg | 7 Apl.84 7 Oct. $4) 7 Apl.85) 7 Oct. 85 

Do7 % Adjustment Bonds, 1903 ...| $5,454,000) $1,000 1024/105x 107 105 107 | 106 | 6 74 6110 | 99}} 7 Nv. 83) 7 May84, 7 Nov84) 7 May85 

Do6 % Conv. Debentures, 1908 ...|_ $2,450,000| $1,000 1024, 70 | 72 68 70 | 694 . | 80 | 60 | 6 Nov83} 6 May84| 6 Nov84 nil since 

Do 6 TRRARG, fas. ccveccs lavsunse '$18,563,200|_.. 1024) 474, 474, 454) 45} 474 : | 524, 34 | 6 Mar84) 6 Jne.84) 6 Sep. 84) nil since 
Cent Pacific & Califor. 1st Mort, ’95-8|$25,885,000, $100 1024/114x 116 \L14 jll6 | 115g | 4 8 9117 ‘112 6 July84, 6 Jan.85) 6 July8é| 6 Jan.86 

Do California & Oregyn Division 6%) bi ait 

Ist Mort. coupons at 4/1). 1892..| $2,000,000; $1,000 1024 108 108 105 105x| 1053 5 9 € 108 | 98 | 6 July84 6 Jan.85, 6 July8i 6 Jan.86 

Do6'/ Land Grant Boniis, 1890 “a | $6,080,000 es 1023 107 108 106 107 1063 rs 0 107 1100 6 Apl. 84) 6 Oct. 84) 6 Apl. 85 6 Oct. 85 

De $100 SU AB IA ss «x50 ices oagetsess sini $52,275,550, $100 1024 44 45 405 44) 445) nil 504) 28 wv |G Augss, 6 Feb.8s; nil since 
‘entral Uruguay of Montevideo, Lim. | | 
Me | 490,000' 100 100 128 128 127 127 | 126 | 4 16 9130 |117 | 6 AplS84) G Oct. 84) 6 Apl.85| 6 Oct. 85 

Do Rio Negro Extension q.<...<..<« 250,000, 10 6) 93 YF 52 9 Sie 4 0 O... |... 6% | during construc|tion, 

Do ORDINARY SHARES eee 1,000,000 10 10 | 1)y 1], ll 1)z ll 6 2 3| 12} 9 | 6*Apl. 84 6 Oct. 84) 6 Apl.85 6 Oct. 85 
Charkof, Azof 5% bds,ge. by Russia] 954) 4,349,280 100 G6 97 96 97 97} im) 5 S 97 793) 5 Mar 84, 5 Sep. 84 5 Mar8i o Sep. 85 
Charkow-Krmntschug,gr.by Rus. 1950} 1,716,000 100 | 96 97 | 96,97. 95 |5 & 9 97 | 79%} 5 Mar84 5 Sep.84, 5 Mar8dj 5 Sep.85 
Chicago& Alton6% Ster.Con. Mt., 1903 | 900,000; ... 100 |122 1234.1184)122x, 1214 | 4 4 4,124 1117 | 6 July84; 6 Jan. 85; 6 July8S 6 Jan. 86 
Chic. & Nth.-W.5 snk. ind. deb 1933) $8,000,000) $1,000 102},107 108 107 108 | 108} 4 19 0)108 | 97 | 8 May84 5 Nov84) 5 Mayr) 5 Nov85 
Chicago and Tomah 6% guar. by| a ss Se 

Chicago & North-Western, 1905) $1,528,000 1024119 122 119 122 | 121 | 4 12 Oj122 |115 | 6 May84) 6 NovS4) 6 May85 6 Nov85 

Chic.&Wn. Indiana 6% Genl. Mt. ,1932 $10,500,000 10241109 110 /108 {109 | 110 | & 12 6|109 |103 | 6 Mar85| 6 Jne.85, 6 AugSé| 6 Dec.85 

Chicago, Burlingta &Quincy5% fd.bds.| $2,500,000 102}:109 110 108 108 | 109 | 425 «9/110 [106 | 5 Apl.84 5 Oct.84) 5 Apl. 83) 5 Oct. 85 

Chicago, Milwaukee, &St. Paul6% Ist | tee eS a beat | .| 

Mort. 8..-Western Division, 1909, $4,000,000 L024 115x117 115 117 | 115 | 4 19 S/118 |106 | 6 July84, 6 Jan.85; 6 July85) 6 Jan.86 

Dod° (La Crosse& Davenpt Dv. )1919 $1,500,000)... 1024)105x 105 {103 105 | 104 | 4 17 7105 | 97 | 5 Julys4| 5 Jan.35, & July85) 7 Jan. 86 

Do7’,(Hastings& Dakota Div.)1910} $5,291,000, $1,000 1025 126x 127 125 126 $1245 | 5 5 20/127 |139 | 7 July84) 7 Jan.85\ 7 July85) 7 Jan.86 

Do5° (Chicago&LakeSupr. D.)1921| $1,360,000 $1,000 1024'103x 105 103 (105 [$102 | 4 27 7105 | 96 | 5 July$4) 5 Jan.85 5 July85 5 Jan. 86 

Dod*, (Chic. & Pacific Western),1921| $13840000) $1,000 1024)104s 106 104 |106 {$1063 1416 §106 | 96 | 5 July84) 5 Jan.85, 5 July85| 5 Jan.86 

Do5% (Wise. & Minnes.) Gld 1921) $1,300,000 | $1,000 1024 103x 104 103 104 $1044 | 4 18 9103 | 95 | oO July$4| i Jan.85| 5 July8i; 5 Jan.86 

Do7% 1st Mort. redeem.1902( Sterl.)) 800,000; 100 100 [1314182 1284 132x 1284 | 4 6 © 133 |1224) 7 July84, 7 Jan.85) 7 July8 7 comes 

Do Common STOCK................. “| $20404261 ... 1024 97 | 983 935, 945! $95 | 229 $1014) 67 | 7 ne 7 es 3 oo hon 
hie.,S. Louis,&N.OrL.5¢G 951 |318.900,000) $1,000 1023113 115 113 !115 S112 | 4 9 3/117 '108 | 5 Jne.84 5 Dee $4) 5 Jne.8i 5 Dee.85 
Cincinnati, Wash.& Balt. pope ps $5,93 5,000 : ... 10241105 107 103 }105 | $984 | 4 8 10,107 | 95 | 440ct. 84) 44ApL8i) 440ct. 85 

Do, do 5 % 2d Mortgage, 1931 __,| $3,040,000 $1,000 1624,724x 76 | 724) 743) 74 |. pepe foe ‘ sane we July) +. 

Do, 3d Mt., 3 Y till 91, 4 tit] 1931| $2,270,000) $1,000 10245) 424, 445 42}; 433: 44 | Lars [ose | neuer aa Pe oes 
ityof Glas. Union, ent) "530, .. 100 134 (134 | 134 | $15 C134 1196 | 5 ee 5 Oct. 84 roe fh tae 
leatorand Workington Junction ..., 481,644 100 ak wes | 212 6... Pd | 3 Mar84i; 24Sep.84) 23Mar8i) 14Sep. 
leveland& Pittsburg $50shares guar.| { | a ym ws| 9 sel 7 g 5 

-D : : ™ ‘| ‘ . x me | el 7s | mer, S7E: | 75 i711 c.84 } 5 Jne.8i; 7 Sep. 85 

by Pennsylvania Railroad......... | $11244336, $50 513/75 765 75 , 763) $763 | 413 © 79) 71) 7 Dec.$3/ 7 Mar85) 7 
leveland, Columbus, Cincinnati &| 9 |» J ” i 7 J >| 7 Dec.85 
Indianopolis Consolidated Mort.. 500,000 100 |118x 1245 118 124,, 1224 | 5 12 101 3 118 Se 64 7 Dec.S4) 7 Jne. 85 Oy tig 
ockermouth, Keswick, & Penrith..| 284,000 100 | 87 88,8687 94 | 3 9 | 97 | 87 | 5 Feb.84 4 Augs4 4}Peb.85) 12Augss 

‘onde d’Eu Railwy, I Sh oa nes 250,000 "1100 | 95 | 96 | 93 | 96x) 955) 5 14 6| 99 | 88 | ShJuly84) 5jJan.85) 54July85 54Jan.86 
Do guarauteed We oS eS Oe 425,000 20 20 | 145, 15 14) 14g) i214 6 17 10 19 | 138 | 7 Feb 84 7 Aug84 5* May85 3 Oct. 85 

Copiapo...... ( Divs. declared in| $4,200,000 $500 | 75f) 42) 424 41; 41x 42 | 819 9 47 | 38 | 4 eens awe 2 ents ae 

Voaniabe (Chil) CA nl enter nae) & 15: 62 68 64 6.) 68) 8 1L 6) GR 43) 5 Jne.84) 34Dec.84) 35Jne.85 34Dec.85 
mb Tanton3}Z prelsperpetcal)” 48;000 100 (L204... 120} 1208 | 4 12 912781904) SHMar84| ShSep.S4| O4Mar6o) S4Sen. 83 
eA evnteniat ee oe ear ¢ 9] 91 |4 8 9g 95 | 91} 4 Mars Sep.84 Mar85, Sep. 
Do Wede Cork weak ete 163,586 100 92 2. (92) 92 | F 3. | ... |  Mar8il 4 Sept) 4 Mar85) 4 Sep. 85 
DeQunteand deeae ne | 288,500, ... 100/66 66 60/65) 65 |5 7 8 7 65 | 4)Mar84) : — es Sarees 
ork “ d M UP eee ewe weenees | om 4 10 10 4 i i 5 34 3} { nil. 48) 2% : e >. i ug? : € i ~ 0 

Cork Blackrock, and Passage ait 1909401 20/20| 51 58 5| Su Shi 4 as 3 198 ean! ‘tiJne. 84 44Dee34 tdSne.85 43Dee85 
etien | Ante Adee BO ereeecees aan cede 95 125 123 (123x 123 | 213 2126 |120 | ne.8 4 Dec.8 dJne. 85 ec.85 
ornwall— 437, debenture stock ...... 452,875 ao ws = rs —y 123 | 314 422 116 4}Feb.84| 45AugS4) 4}Feb.85) 44Aug85 
me /o Guaranteed stock ......... 549,600) Ze a 122 {12 $ 4 4h Jne.84| 4jDee84| 4hJne.85, 44Dec.85 

045 4 prefer. perpetual sh L- 250,000) 2 < ave | see } cee | oes vs oes j see | ees gv ne. 2Vec, ! L 

Do ORDINARY Susanne iad ee 575,460, 20/20) 53 6! 5) 5h 5h) mi, | O) 4 f <7 t iar = f ‘ate id in 
ornwall Minerals—A 4% deb.stock., 299,780) 100 |108 109 107 {108 | “a | ans a 7 | doleane warrants c 

“ , ‘| ~ 9 8 80; ee een ee 

Do B34 % debenture stock ......... 147,000}... 100) 91 82 9) i OF tot} az | 23/18) mi ° | ni | ail nil. 

Do6 % preference stock.........._ £560,000, 100 100 | 20 21 | 18 = 4 ne ll} 8{. nil i nil i; nil nil. 

5 De On canta bossa caresier eos 375,000) 100/100 10 | 11) OO | 139; 138° | 5 mr dae '32 | 7 Apl.84| 7 Oct. 84) 7 Apl.85 7 Oct. 85 
tmerara—j Y perpetual pr corr 115,000) 100 1394 142 137 Jb See 4 See ace Osh @ Qt. G4 “er o3 “Y 
Do Omar eel Senben 100 | 88) 90 87 | 88h, S8z | 4 20 G|lOL | 85 | 6 ApL&4) 6 Oct. 84 here 

Denver ; i ‘ are Le ae ten , | | et | . ; a ca 

ae, Matera Ist Con-| $19740500 100 90... 99 $88} nil. | 92 48 | 7 ga 0 —- 84 0 er 0 —— 

Do Comm r& F 9 AME caresses | | 100 214 P14 19 19 $16 nil. “0 5 | nil. nil. . mes. 
ees STOCK...... coessenseeenes| $38000000) * er ooalio LIL 109 (110 $109} | 5 13 8 117 108 | 6 Apl.84, 6 Oct. 84 6 Ap185 6 Oct. 85 

‘Grand Haven,& Mil.6% Equip.| $2,000,000! ... $1024 21093 | 5 24 {117 108 | 6 Apl.84) 6 Oct. 84 6 ApL8s 6 Oct. 85 

Do Consol. Mort. 6%after Nov. 1883| $3,200,000, ... $102), 109 {110 108 |109 S109f | 3 14 4/04 ce aad 
Onna TheresaChri stina,L.—5 9° leb | % ea | e | me | 5 54July85 54Jan.86 

red. by drawings in 30 sea | g1g3.000| 109 100 95 99 94 99x 99} | 6 IL Ie a oi Awa rep 2 Ang 84 2 Nov85 

Do 7 % preference ................... | 300,000; 20 | 20/| is | 16}, 155 16; 16 | 9 de *) 2 Apl84 2 Oct. $4, 2 Apl 85) 2 Oct. 85 
niin & Meath—5% pref. Arrears | 129,159) 100 ho ere Cre ced ant = a i i eee ee | nil. 

De (Preference piscenoel not cum. 72,710... }100 of. | wkd ae. (eRe 4 ee nil. 
Dublin Wicklox ‘atl rd—-Dubliz, ieee | ae | | | | 9Apl85 9}0ct. 85 

'& Ki ow & Wexford—Dublin| | 9 049 240 241 , 2 3.19 02465 240 | 9}Apl.84) 9}0ct. 84) 92Ap.So' Sac 08 

+ Aingstwn. leas. at £36,000 p.a., 350,000 100 243 26s met oon 3 19 2110° 106 | 4 Apl.84| 4 Oct. 84 4 Apl.s85 4 Oct. 85 

> debenture stock ............ | 204,532! 100 |106 106 Org eel anal > #LIB 105 | 4$Apl.84 4}0ct. 84) 44Apl.85 440ct. 85 

De % 7 + 1064) 106 4 0 6 i pic - 

hy at / debenture stock ......... | 257,985 100 107 107 1065 ee ig? 5 0 fl we | ue | 4$ApLS4) 440ct. 84) 4$Ap).85) 440ct. 85 

04% debenture stock ........| 94.430 100 115 115 U3 13) TIS | 4 | 145 138 | 6 Mar84 6 Sep.84 6 Mar85 6 Sep.85 
Dog) Petpet a sssewencesce| 200,000. 100 138 | TE. TO | 7 > 6.1125 1083 5 MarS4) 5 Sep.84) 5 Mar 85, 5 Sep.85 

> “res 1860-4-5, perpetual... .| 600,000! 100 los 1044 104 100° 100° % 7, i) wee | ce | 4$Mar84) 4)Sep. 84) 44Mar 85 44Sep. 85 
De 2 /- Preference, 1875 ............ | 150,000) 100 100 |... | ++ 93 | 8g j 1g f .t | .. | & Mar84, 4 Sep.84) 4 Mar85 4 Sep. 85 
De ow peetetwmes, 1877. ............ | 120,000) 100 | 88 | ... | --. rr 544 2 <5 a 55 | 36} 2 Mar84 2 Sep.84 2 MarS5, 1 Sep.86 
aha a rete, | 692,770... 100} 51h 56 | S14 1-3 174 5 14 3 18 | 149] GZApLS4, 640ct. 84 GZApl. 85, 640ct 85 

teh Inga WV itepsk, Limited se 2,080,000' 16 16 | 174 174 17g 44g fea + | | | 

Goo oo a4) 44% gua. byDutch Pa Wevee tay ud bcd se ek ae This loan is now paidjoff. 
nich Rie sete red. in35yrsirm’72| 246,300 84f S42). | | | eg 99 | Oh | 4 Feb.8t 4 Aug.84 4 Feb.85 4 Aug.85 

Rhenish —4% bonds, 1899 1,100,000' 100 ‘100 | 98 | 98 | 96 96x; 
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Last yrs.| PRicEsoFr 
ir or divs.yld'| 1885. | Devipunse. 
| Capital. | ; - a Investor | - Pre we 7 
Amt 3 ness —— ® = Rate per Cent. per Annum, 
RAILWATS. lsubscrtbed| of Par.) 3 | So | 8 3 Done. Per Cent. i M * Interim. _t per Share. 
. |Shaze| ieee ee gee tee 84) 5 Mar 85. 5 Sep.85 
s esesaniont pecer op 5 0109 103 | 5 MarS4, 5 Sep. ar P. 
EN ee | 500,000, 100 |100 |106 1107 |105 N06 i ‘ “. 5) 20 16} 6 i in 83| 6 in 84) 49 in 851. an, uly, 
Dutch Rhenish 6 % bonds, 1899 ...... 440,000 20 | 20 | 165 188) 154, 153) 5 lt 2 5 8 | 4 | 6 fs in83| 6 in 84) 44 in - an.,July, 
Do SHARES .........sesenserereeeeeseeees 600001 20 | “s | “ : ‘] : | 3 6% in 83| 6 in 84 44 in 85. Jan. July. 
ATOR cccvoscesessvescnsoceseses ’ } 3 $ S]. «es ly84| 6 Dec.84| 6 June85! 6 Dec.§s 
Do new eat a ae 500,000, 20 100 ‘105x 107 105 106 | 106 | 5 14 ‘eh | on 61Jan 84 64 Jne 84 5 Jan.85, 74Jne.85 
sansdvonine seneesenes os iy ‘ | 63 5) TASne, 85 
East Argentine,L., —6 % deb, stock... lye 20 | 20 | 16} ay ml 164) ast | 5 : or 84x djJan. 84 ApJuly84} #jJan. 85 44Julygs 
Do SHARES ..........0ceceeeseeeeeeeeness : el 89 | 87 2 | . 
k 393, 362| . ns eee 
Eastern & Midland 44 % deb. stoc | coe. | os bond os | 
Do 5 % Preference 1880(Lynn Sec.)) 100,000) 100 | «Les 15 9 i 4 July84) 4 Jan.85| 4 July85 4 Jan.s6 
150,000) ! 9 |315 6| 10 
Do 5 % Preference = > k.. 4il, 308! \100 108 1108 i 106%, 10: la July84) 4 Jan.85| 4 July85 4 Jang 
mg stoc ose 
eae A bon vcunae ae 12, 1886 409,700 ye | 2 | 244) 933) 24 | 24 Gs | Sig es b ean tek aiken oa 
Dib A Aemniles sisscisstciecsviareiosin —e me | 2H 24 | | 24 244 s . ae 213) rs Tne 84 5 Dec.84| 5 Jne 85! 5 Dee 8 
Do B Annuities .............. Leeeseneess i | “dol aol vs a . ‘ Jne.841) 5 Dec.84! 5 Jne.85\ 5 Dec.85 | 
Eastern of France 5 % red. obligations aon 12 | 12 16 154 14g et | si |4 $ al. ii 5 Mar84, 5 Sep.84 7 for 84 iMay Kor 
Do “Est” 5 % Ancien ..........++9 26,58: 12 | 12 pa > 2.1908 3 for 82) : for 83) 7 for 84 /May;Nov. | 
Do do Novean..........ccsscseneeseeere = os a 20 | 20 2844 2 i ati 31 4 . 18/32 f eats 4g Mar 84| 6 Sep.84 Pret 44.0008 | 
Do SHARES ............045+ soteteee sees: — 100 {1224 ‘ ‘An 841 440ct.84 p.85 ot 85 | 
Eastrn. a i Mt. 1906; 50 00 fn —T 1} S244 2852 | yv |3 17 “cy ry, “i a | ae annuity |Apl.; Oct. 
— Indian 44 % perpet. de ° nual | 24 | Sa 
Do 44 % Annuity A, ceasing 1953) 206 | iy ' 16 10/124 1123) 6 July84! 6}Jan.85) 4gJuly85 63Jan.86 | 
Do def.ann.cap.g. 4 % & share profit] . 124 124 120 /120x) 1203 | 4 244| 214/18/8d per! annum | annuity |Apl.; Oct. 
1900-1930 then 44 till 1953) 6, 50,00 = 1 244) 24y 2) O43] Ug]. 244) 214 we eS AugS3l£6 Jne.85| 6 Tun te | 
Dodl 4s 7 6 Ann. B, with 6s 7 sink. - a 7 100 1624] . 1623) Or a 32 wes 5 Jne.85) 5 Jan.86 | 
don 6 % / deb. stock iss. at par 465,590) ip : 11334) 1254 ba 135 j1 876 pi 
East Lon 88, 410) 100 1335 l 128 | 1123 Last payment July 187 
Do 5 % scent stack stock...... | 400,000) ‘100 115 | «.- a ‘ol wil 054) 90 90 | payment ron 1876) ShJan.86 | 
ure StOcK...... } ’ | ‘ 0 \} 
Do 6 ” 1875, eee 172.9901 oe =! 99 | 97 | 97x, 98 | $12 2/100 | 96 siJulys4 Sian - 3 yale8s| — 
Do 34 %, 1881, guaranteed deb. stk. 250,000) 100 | 673, 674, 664 mr S ee gi “ nil ‘ nil. | nil. 
Do guar. Whitechapel Extension.. 25 chen nil. 32 ne 17 nl . 1 nil. 
Do 8 °% Z, 1st preference, issued at 724 400,000) |100 | af “a | | 123! 134 nil, nil. nil. mL | nil. 
P ed at 24} 240,405) 100 123) | | 10 il 18 nil. nil. ni : 
Do 5 % 2nd or weeny issued a 1,400, 000) + {100 | 11 | 12 | 10 | 1] | + - 0| 0 Mar83| 0 Sep.83 0 Mar83' : ee 
Se } 10] 10) ... | ove ; iy! 4) 4 Dec.84! 4 Ine.85) 4 Dec.85 
Finn — ee ey ar o 936 e | 5 | Gig € 6ii 64 Sx hike : xt 9 fe i ; Fulyse 4 Jon ssl é Fuly85\ 4 Jan.88 
Forth Bridge guaranteed 4 %”......... onan ELS {11S 5 il 3 (113x! } an.85| 4 July85| an.86 | 
Furness 4 per cent. debenture — eens ee 4 11088, 1084, 10741084} ... | 8 15 : onan 1054 : Julseal — 85 4 July85| 4 Jan.86 | 
Do 4 per cent. guaranteed stoc setyonet 107 |107 |106 |106x| 1068 | 3 15 85 4 Jul 85 . Jan.86 | 
f stock...| 1,300,750) 100 | 317 4\ 105 |1013 4 July84| 4 Jan. y 
Do 4 per cent. preference | ea aee) 1100 1045, 1044103) 1034) 1048 i 99}| 5 Mav84| 3 Sep.84 sitar 24Sep.85 | 
ae 4 pacer, omega ana . 2,642,000! oo 104} 1044 100 |100 | 105 | 3 0 6| oe d ica | 
Do ORDINARY STOCK ...........000000 _—" t £6 5/- each Feb.;Aug 
Galvate Mossiang, & Sen Loneeees) | $1,000 10441113 113 {110 ALOx| 112 | 5 23 8i1119}100 | | Coupons | a il nil. nil. | 
i Ist Mort., redem. wisn 9 eae ° 10 | 10 | i ss i. 7 4} 4 nil, lie | Or ye 8417 ‘Augs4| 7 7 Feb. 85. . Aug$5 } 
Girvan and Port Patrick June ion... 500 10110 | 188 ... t | 188 188 | 3 15 6| | 18%) . 84! 4 Sew 84| 4 Mar85! 4 Sep.85 | 
Glas. &8.-W.—Ayr&t Maybole Jue. 7) st 100 L114) 112 Dy 1115 112y/ 113" | 3 11 6)1153)1064) 4 pousal 4 Awosa| 4 Feb.85| 4 Aug9s 
Beano en] Sap) 10) Mar Ey ee | 2-2 GM 4 RY 4 Aled £4 Ce | 
fe deben ure Stock .......40...] 100 |1123,112 £1135 112 i | Sep.84| 4 Mar85_ 4 Sep.85 | 
Bere ec ii] "aah AR MMA fy U8 2 SUNN) SU Ghat ity we 
oO re erence BUOCH..cccccccvccess g 113 109 '} ‘ , 85 5 Sep. 50 
Do 44 % pref. 1878, convert. ~ ‘aaa 0 a 133) 133) 13} 134 | 3 15 6) 13}) 123) 5 Mar84 oes Maré5| 4 Sep-85 | 
nee 5 gen h 79—iss-at Ri iinie. 6000001} aa 4 74| Sex| 78! 8i5| 001 : * ‘hon ona 54Mar84 49Sep 84. 44Mar85| tate 
4, prefere i De . abaeeuss sees aed | l ¢ ) | 982, 99 | i 5 Sep.8) | 
Do Seman Y Gensermarye ieee: perry aes | 0 303) 20 204 20h | nil, | 18 | 13 | S ADL 84| SANs sa baMey85| 5pNos83 
Do deferred (ranksafter 5% on or H bay eU) aoe | k* bee {931 |. 1 4| .. | .. | StApls4) 5 = =| G Jan.86 | 
Seg, thee eel ears .| 26000) 10 | 10 854/83 | 83 | asi 934 |7 2 3) 96 | | 83 | 6 JulyS4, 6 Jan.85) 6 July8o 
Graham’s Town & P. Alfd. 62Db.Sk.} 130,000 100 | ‘| Bad | ™ 85| 5 July85, 5*Jan.85 
Grand Russian (guar. 5 % by Russian| am 20 | 244, 244, 239 243) 2441 4 1 S| 26 | 233, 10 July84) 5*Jan.85 | 
Gov.--excess dividend in July) 12,000,000 | 0 | — | | cs Seaces} 5 Angi 
Grand Trunk, Georgian Bay, and | 2 | | 92315 18 6 96 | 90 5 Aug84 5 } | 
| Lake Erie 5% Ist Mortgage, 1903}... = Pa he oats | 84) 6 Mar85| 6 Sep.S5 
Grand Trunk of Canada—Atlantic &| . . | 291'139 1 12 6 134 1254| 6 Mar84| 6 Sep.84| 6 Mar85, RiGon 85 
St Lawrence shares 6 % ......... 1,127,400) 100 (100 ark M9 itiz’ is | Hed ‘ 14 4122 |L15 | 54Mar84! 54Sep. 84) Sj Mar85| at Ag85 
Do Buffalo& Lake Huron 54 % , buds.) 466,158)... 100 1031 11 | 104) 103) ll \g27 9 113 10}, 5} Feb. 84 5pAug 84) 54 n rr 6 Jan 86 
De Bafialo sad lake Harve... 500.000 109 {100 (104. [204 [101-1024] 1018 | 4 2 s{107"| 90'| B-July84| 6 Jan. $F Julyas| 5 Jan.8 
Se Cin kG. Tek.S 5 ist Mont 1900) aaa _ 100 | ‘101 |TOL } 99 100x| 938 6 00 a 97 5 July84| 5 Jar.85) 5 est 5 Jan.86 
Do do Junction Railway 5% bonds| 225.000} ... 100 | "97 83 | 86 | 86x| 874 | 5 16 3 91 86 | 5 July84| 5 Jan.85 5 Ju y85) 5 Jan.86 
Eek id oeaal duaiertal Gc tee 1o2x| 1014 | 4 18 7/107 | 97 | 5 July84| 5 Jan.85| 5 Faire! 4 Jan.8 | 
Do 5 ¥ b peepetesl debenture stock) tana oo Pas | 82 | 79 |794x| 794 5 0 &| $3\ 77 | 4 July84) 4 Jan. i. . yale 6 Jans 
Dos % a beg Rad Rog | 1 $122 \114 | 6 July84| 6 Jan.85| 6 July85) 6 Jane 
Doequipment bonds, Ond charge6 % 500,000) 100 ot oly a tee ane sa | ; “ $| 79 | 50 | ° 4 Oct.85, 4 Apl.S9) ; nas 
Do Guaranteed4 ¢ Stock fivksineucds 6,219,500) 100 | cou & 54h, 57 | 363 is 69 434) 5 5 Mar84! 5 Oct. 84), 14Mar85| 0 Oct 85 
Do Ist preference 5 DD snisaireinesionitd 3,218,149) 100 | eo 45 39 | 41 403 453| 3 5 Mar84! 0 Oct. 84/ 0 Mar85| 0 Oct 85 
Do 2nd preference 5 % ............... 2,327,795) 109 | = 233| 194| 203} 203 234 14 3iMar84| 0 Oct.84) 0 Mar85 
Do 3rd pref. 4%—5 after 3 on ord. 7,168,055 100 23 #) 194) 20; et a w ue - Aug8 
» debeatere moa sctreent misuain loo | 99 |102 | 99 '100 | 5 2 C106 | 95 | 5 Feb.8t; 5 AngS4) 5 ve asl 6 Dec’ 
ebenture stock .................00. 443,900)... 1100 | 99° a sl107 (102 Ine. 84! coe 
ees to — bonds, es eee 100 {100 oan | )105 1044 | 414 107 |10 | 6 Jne : | . “ 
DoOrDINARyY CONSOLIDATEDSTOCK | 2 al 7 nil. i — 
lat 224 and 26) ...... 21,000,000 100 | 103/11 | 93,10] 934) nit. | | 
Gt. Bastern—Coichester, Stour Vail v8 ae l, 2 sl se! r '37,Feb.84)3,%,Aug843 4 Feb.85,320/ pete | 
Sudbury, & Halstd. (perp. 9, 5001; 228,239]... |100 Fae eas 68 68} | 313 € 753 64j| 5 Feb.84) 5 AugS4| 5 Feb.85) 5 Ang 
Do Northern & Eastern (guar.5 %)} 910,800) 50 | 50 68} 6 7 a 034) 7801917 € io 6 Feb.84! 6 Aug84| 6 Feb.85) 6 oe 
Do, do (gaar. 6 % in perpetuity) .. 269,600; 50 | 50 | 783) ... oe | 185 § | 2: whee i118 44Feb. 84| 44Au 64 44 Feb.85| 45 Auge 5 | 
°/ 32,12 100 |126 {127 }125 123 125} | 3 12 6)l2 26 4 8 85), 44Augs 
Do Lon. & Blackwall (leased at 44° ’) 1,8: ~y 25 e SUV 126 127 |125 196 125 3 12 6 126 his 44Feb. 84! 4hAug 84! 44 Feb. 4) 4 Tan.8 86 
De, de 4} ae one 665,100 hoo 2 |122 {120 20x) 120. | 8 20 10\122 |117 | 4}July84) 4}Jan.85 hayes 1'Sané 86 
— has 7 i112 4 July$4| 4 Jan. 86 | 
Do 4 jy Sohentore weeehe cscs. cis cck 5,887,525 = oe - ee ng saat ‘ a mie : Tulygs 5 Jan 851 5 Fuly85, 5 Jan 
D8. h. ews et oe ieee 1,510,000) 00 | 98 127 L158 1274 $18 711198 tee 5 July 5 Jan.851 5 July85 5 Tan 86 
DoS = — —B6?,redm. at 130] 2837, 217 100 {120 (198 1120 |ta8 1243 | 3 11 4 ... 4}July84) 4jJan.85) 4hJuly5) 4/0 
De sera sae os7 718 100 114 |115 5 [118 | 114 | 113¢ | 3 20 2115 |110 | 4 July8s 4 Jan.85 2 Tt Jan. 8 
Do 4 % rent charge .............0..+. 477,955 100 jt 2 til ‘112 1124 ' 31121 §112 '108! 4 July an. 
* 40,528 fully paid shares have been converted into stock. 
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| BRITISH, COLONIAL, AN i 
Hl Kw 4 e 5 
: i » AND FOREIGN RaILWAYS—Continued. t 
i_—|— ~~) Prices oF ta Last yra_ | 
: |Last yrs.|/PRICESOF H 
| —— | Mowrn. | Last — yld.| 1885. | DivipEenps. i 
~-| Busi- Investor | ——___ : i 
| RAILWAYS. Amt, | & a | | came | 
Subseribed| of Par.| $ | 2 | z 3 | ee ns 3 E I Last Four. H 
i Share.| | | (eles | - | ee ate per Cent. per Annum, a: 
| sceainillAiia cilities wee Ls a. on 1a 'PerCent,| os a * Interim. ! 4 
| Gt, Eastern—Metropol. stock, issued | | a a = PET He 
| ob 5 POUt ..nsni-ssdeeeniniattasebceerse 650,000} ... (100 |132 133 |131 |132 | 1323 | 3 15 9197 | ‘i 
} Do irre. 4 % guar. stock ............ 4,966,595) ... 100 (113 tla ie bend aa ; ry Ao i 5 July$4) 5 Jan.85/ 5 July85| 5 Jan.86 i 
Do 4 % irredeemable preference ...| 5,038,799} ... 100 L111 112 110 1}6x 111 | 11 5113 |107 | 4 Feb.84 4 Aug84) 4 Feb.85| 4 Aug83 Hl 
| Do5%/,"76,redeem.at5 prem.frm.’88] 977,905] ‘.. 100 |108 |109 {107 107s, 107 | 4 23 hb) (LOO) 4 Reb-S4) 4 Augsd) 4 Feb.85) 4 AugS5 i 
i Do 5 A Northern Extensionredem | | a ‘ 4 i3 5)109 im 5 Feb.84) 5 Aug$4| 5 Feb.85| 5 Aug 85 ai 
05, Jan. jor after......... E - 108 | ” ary! . aM 
pit Oem ttor fern] Laaggee) ~~ 109 108 aw 1a7 hore tos | 412 choo hos | § Fans § Angee 5 enss| 5 Angas i 
| DINARY STOCK .......sseseseeee: 12,354,497. | 63}) 322;634x1 63019 ¢ <| Goal BTZl age et 4 Aves] 4 Feb.85) 4 Aug85 a 
Do ORDINARY ST 304,497 ; ‘100 34 646, 022, 633x 634 $ 3 Si 698) 574) 23Feb.84) 3 Aug84 3} Feb.85) 3 Aug85 Pi 
1} | | | | } H 
| ‘Great Indian Peninsula 4% deben- | | | | | 
tures, 1884-5-G.........c.sscccsceseees 928,800} ... /100| ... |... | al | 
es, I serene one peice tas Bate Use Eaoes Eek --» |... | 4 July84) 4 Jan.85; 4 July85) 4 Jan.86 ; 
Do Cloean Gubvectahed 8 he ee ere J106 (166x; 105} | 3 43 = hs 4 July$4) 4 Jan.$5| 4 July85| 4 Jan. 86 i 
i} 4 . ° | | | | 3 
1..: inscoctcnchadegeneeladaencnmeds 20, mr 145 (145 142 149, i. oe as ie | 
Leak Tomeaiiaal obligations 5 7 it es a oe % ioe vs 4 4 91% 1128) 5 se 4 é — 5 July85)/7,',Jan. 86 ; 
| redm.in 75 yrs, at5,g.by Belgium 430,476 4) 4] 525 52) 43) 5x) 5 14 OC 5 ' aul. a -| Ls , 
a 2 ime on a oe ee IR, 2 |4 0 C€ 5a) 4%) 5 July84) 5 Jan.85) 5 July85| 5 Jan.86 | ie 
BE one nse toh Ehsan cee 6 2,337,940) 20 | 20 | 253 24) 241 25 | 25 | 4 0 of 254) 24 | 5 July8s) 5 Jan.85| 5 July85| 5 Jan.86 | / 
} a ~ 4s , . ln | | i } | | ' aha 
Company, may red. at 50 % prem 600,000; ... 100 |159 | ... | 59 | 159 | + Q| =| “ { 
| Do Nottingham and Semidlaun ser , | | i | 159 | 159 | $ 16 €/1614/156 | 6 Apl.84) 6 Oct. 84 6 Apl.85| 6 Oct. 85 | 
| » ° ) live l}07 J1TR { ma | | | | ) 
| pl Reyeton’ iiteciat teas ppeck Poet eee = = NG | 1154 | 3 22 G11 1108 475 Feb.84| +, Aug 84/4; Feb.85)4};Aug 85 
_ teed 6 %, (less ex enses) Se a eaeeees 266,675| ... (100 |1594) ... aes 11593. 1593} 315 4161 |152 151g Feb.84/54§ AugS4/5}4 Feb.5/5}$ AugS5 
| = : ( — — ae ee AB ve (100 | ote Gaich LE sie dee. Eda ob iwre July84) 4 Jan.85) 4 July85| 5 Jan. 86 
De Sona Brad FHalifey 6%with | 589,626)... 100 122 122 120 120x, 1197 | $ 6 $123 |113 | 4 July84| 4 Jan.85| 4 July85) 4 Jan.86 : 
0 Leeds, Brad., »Z- od ancien Said aa ol i ia ee 2 
| farthrprfitsonG.N.ase. Boe 31 zl + |100 1999) wee ees 1594; 1594 | 3 15 5\1595 1563) 6 Feb.84) 6 AugS4| 6 Feb.85| 6 Aug85 
fm; Do 5% perpetual, 1849-50 ............ 1,298,262; ... {100 {142 (143 |141 1492 1423 | $ 17 10/142 1184 | 5 Feb.84| 5 Aug! 5 Feb.83 - 
oe ; —a oe os = 2 ik .84) 5 Aug$4) eb.85| 5 Aug85 
- 4} : consol. non-conting. _. 1,263,704 on ae |126 jt2z |126 127 | 1274 | 2 12 (|127 117 | 4}Feb.84| 44Aug84) 4}Feb.85) 44Aug85 
0 44/-consolidated pref. stock ...) 5,655,00(| ... 100 |125 /127 (125 |127 | 127 | 3 12 0/126 |118 | 4)Feb.84) 4hAugS4) 4}Feb.85| 44 Aug85 
Do 4% preference, 1876-7 ........ ; 3,497 68 ve {LOO [1245/1254 1244 1253} 1254 | $ 12 c\i243| 1174 44Feb.84) 44Aug84) 44Fcb.85| 45Aug85 
Do 4% pref., 1881—convert. 1886} 830,00)... [100 |112 113 |112 113°} 110° | 22 ¢/113 |106 | 4 Feb.8s| 4 Aug84) 4 Feb.85| 4 Aug85 | 
= c perp eee 1882...! 1,200,00() ... 100 |t12 }113 112 113 | 111 | 3 22 Olle 1105 | 4 Feb.84| 4 AugS4| 4 Feb.85| 4 AugS5 
| o Sere RIGINAL Stock] 9,760,107}... 100 |L12) 1133 113 113 | 113 | 3 79 SE LE4S105 | 6 Feb.S4) 3fAug84) 6 Feb.85) 3 AugS5 | 
. { Btaks 6% first, after that | 1,159,278)... 100 151 1525 151 (1524) 153 | 4 O 6/1554/147 | 6 Feb.84) 6 AugS4! 6 Feb.85| 6 Aug85 
‘ct ee J Liwtecdebineebanays Jj} 1,150,27¢) ... (100 jLO45 1063 1033 105 | 103} | 2 18 4)1055) 92}! 6 Feb.84) 4 AugSi 6 Feb.85) 0 AugS5 | 
y Gt. / ONG cls cui si dda ditcaniyas re 
| = debenture stock, 4 srreeeeeeee. 863,995} ... (100 {110 110 1063 1074) 107} | $ 14 7/1153)/110 | 4 JulySs| 4 Jan.85) 4 July8i| 4 Jan.86 | 
Do “= Se abiis tenes 466,687, ... 100 [115g :15$110 112 | 112 | 2 16 CLS |1133) 4}JulySi) 4}Jan.$5) 4}July83) 44Jan.86 i 
By Do — OEP iscitensd:, G0,01}} ... 100 /1185) ... | ... 118j} 1185 | 3 16 CLO 118 |... | 45Sam.85) 44July8z| 4)Jan.86 | 
a Bf veseesseees 333,724{ ... |100 |128y/1287 128 [128 | 125 | & 18 2/137 |128%) 5 July$4) 5 Jan.85) 5 July85| 5 Jan.s6 | 
Do 4 / guaranteed pap gvaetlidccusibasse 109,00} ... |100 /105 105$ 105 1054) 1054 | 3 17 E111 |105 | 4 Apl.s4) 4 Oct.S4) 4 Apl.85) 4 Oct.85 | 
Dos} 7 deeb ai Dedbipseceier: 120,00(| ... {100 |118 | ... je 118 | 118 | 3 17 4:18 |1172) 4$ApL84) 440ct.84) 44Apl. 84) 440ct. 85 
Do 44% perpetual preference ...... 200,00 | w+ 100 |U18 |... |... 118} 118 | 3 Z7 C18 |116 | 44MarS$4| 4)Sep.84) 44Mar85| 44Sep.85 
Do Dungannon 45 % preference ...| 75,027| ... {100 [113 113 1114 1113) 1113 | 4 7 14) ... |... | 4hMar$4/ 44Sep.84) 4$Mar83) 45Sep.85 | 
Do — 3%(3$% from July 1,1885)| 224,55(; ... |100 | 90) ...| .. | 90] 90 | 3 & €| 94 | 89} 3 MarS4) 3 Sep.84) 3 Mar85) 3 Sep.85 | 
DoLondonderry—guar WN Senkedas: 507,41() ... |100 |130 139 1274 128s} 128 (316 €|137 1130 | 5 July8s) 5 Jan.85, 5 July8i| 5 Jan.86 | 
Do 4 % preference ........c..c...00.0. 645,00¢ | 100 |1045 105 104 1044) 104} 1218 (094/101 | 4 MarS4/ 4 Sep.S4) 4 MarS5} 4 Sep.85 | 
canteen oe niividiskenipdwine 3,165,59°) .» | LOO |102 |1045.10F 103y) 103 | 4 7 GO 117 iv 43Mar84) 44Sep.84| 4}MarS5; 448ep.85 | 
| Creat North of Scotland —4°/ deben ee | ‘oe | | | | | 
ture stOCK oe eseeseee. an 935,217; ... (100 |(114 112 |1123 112 | 111} | ¢ 22 6/112 |108j| 4 May84| 4 Nov84| 4 May$5| 4 Nov 85 || 
| Do 4 % en e600 200 960,25°} ... 100 108} ... | + 108 | 108 | 315 4103 (103$) 4 Apl.S4) 4 Oct. 84) 4 Apl.85} 4 Oct.85 | 
Do 4 4 guaranteed stock ............ 363,862; ... |100 [104 |... | ... )104 | 1043 | 3 17 10|106 1023) 4 Apl.$4| 4 Oct. 84) 4 Apl.$5} 4 Oct.85 | 
Do 4 % preference A.................. 592,575) vee {100 {1054}... | -.. (1055) 1055 | 2 26 10/1065/101 | 4 Apl.84) 4 Oct.84) 4 Apl. 85) 4 Oct.85 
Do -- redeemable... 29,317; ... |100} 99}... |. | 99} 984) 4 2 4) 991 95 | 4 AplS4) 4 Oct.84} 4 ApL85| 4 Oct.85 |} 
Do ae... Wiligitisiaivicys 367,73| ... {100 | 992) ... | ... | 998) 100 | 4 Z C/100 | 96 | 4 Apl.s4| 4 Oct.84) 4 ApL85) 4 Oct.85 |} 
Do5%  — Seishin 90,95 10 | 10 | 10}; «-. |... | 10}; 10 | 4 17 $/10%| 10 | F Apl. 84) 5 Oct.$4) 5 Apl. 85} 5 Oct.85 |} 
Do OrvINARY Stock ................ 920,13:| ... {100 | 495! 497, 48 488) 473 | 2 17 £| 549) 443) 1 AplS4/ 1 Oct.84) 1SApl 85) 140ct.85 |} 
Do deferred, No. Nesvcesvvsccnes yozse:| -.. [100/13] ...|..{ 13} 12 | wh |. fe) oh | mh | mh | nil | 
0 deferred, No, 2.... 97,36 1100 | 23] ... | OH 9 > be BR Rot aie ah Bry) 
| Seon Senha een ake 397,39) ... ~_ | | | | ‘ } | nil | | nil. | ni | ni ni | 
| a debenture stock ......... 1,531,787| ... (100 |107 |!073,106} 1073) 1073 | 3 16 5/1153/1024) 4 July84) 4 Jan.85, 4 July85) 4 Jan.86 | 
04 % preferential..........0.......... 1,329,10(} ... |100 106},)108 1063 1074) 1073 | 2 1€ g/1l4 (10-43) 4 MarS4; 4 Sep.34, 4 Mar85; 4 Sep.85 | 
fare ORIGINAL STOCK .....60005....... 4,969,405 w. {00 | 98j)103 ; 98$ 1023) 1025 | 4 6 O/117}| 974) 5 — 4}Sep.84) 4?Mar85; 4 Sep. 85 ; 
El reat W estern—Bristol and Exete | : a 
(«224 South Devon rentcharge ...| 809,495}... 100 |121 |122 /120 |121 | 1224 | 8 15 €/122 |116 | 44MarSi| 4}Sep.84) 4}Mar85/ 4jSep.85 || 
Do 5% Guaranteed................_. 8,506) 100 {100 |... | we | we doe | az. és et Bo seal BOE 18S eo FE sie 1 
- idanelly Railway and Dock 264,00; ... [100] ... |. | oe | € | 6 Feb.S84) 6 Aug$4| 6 Feb.85; 6 Ang85 
2 Vellington and SevernJunctn, 60,00; 10/10] ... | | |. [see | ore fans | nee |S Feb.84| 5 AugS4) 5 Feb.85| 5 Aug85 
9 debenture Stock, 4% lvccccseccs. 9,531,226; ... {100 |122 122 (120 (120x! 1203 | 3 6 2122 jlie | 4 July$4} 4 Jan.85, 4 July85 4 Jan.86 
Do debenture stock, 4} Y%.0........ 918 O6€| ... {100 [126 [126 124 \124x; 124 | 3 8 6\127 117 4}July34| 4}Jan.85) 4}July85 4jJan.86 
Dodebenture stock, 4} oe 4.029.836 vee }L00 [133 [133 |13L (131x) 1313 '$ 8S G33 [124 | 44July$4) 4)Jan.85) 4}July85) 4}Jan.86 | 
| Do debenture stock, 5%... ."""""'| e'rggi745] |. 100 [147 (147 (145 |145x| 1459 | 3 9 148 [139 | 5 July84) 5 Jan.85, 5 July85) 5 Jan.86 | ii 
pe Tent-charges stock “..............| Tenax <.. {100 143 143 141 i4lx) 141 | f 20 9143 134 | 5 Feb.84) 5 AugSd) 5 Feb.85 5 Aug85 | F 
Do consolidated guar. 5 % stock 15,848,697 .. {LOO }143 [144 142 1143 | 1425 | 3 10 9/143 |183 | 5 Feb.84| 5 AugS4) 5 Feb.85) 5 Aug$5 | ei 
Do consolidated prefer. 5 ¥ stock} 11.567.401|_ ... 1100 he (L41 |139 |140 | 140} | $12 9141 {132 | 5 Feb.S4/ 5 AugS#) 5 Feb.85| 5 Aug85 || 7 
| Great, Westen TED ORDINARY StOCE 19,451,671)... 100 1136 ee 1364 | 4 4 7 72Feb.S4) 5 Augs4) 7 Feb.85| 45Aug85 i 
| gf aan 0 ilw. | | | | “ os at : ae 
Limited, 6% debenture eta | gogasc| ... (100 {114j{114)'110 {t10x) 1145 | ¢ 9 7118)[1103| 6 Feb.84) 6 AngS4| 6 Feb85] 6 Augss || | 
HO GreenanireBuaranteed 7 %........ | 300,000] 20 | 20 | 20 | 20 | 184) 193) 198) 7 2 6) 23 20x| 7*Apl.S4) 7*Oct.84) 7*Apl85; 7*Oct, 85 || 7 
| eenoc Wem se eeeees A - } - «| 2 i oi ok ‘a . - ' : i 
| o Bay preference. | Wrkd by Cal 30,00¢] '0| 10 | 13 we foe | 1S IL | $18 3 13 | 10%) 5 ApL 8 5 — : on , pba ie 
0 ordi = 0 , 95) | 125) 1S i st. 84) 3} et. 85 
| ; rdinary..,,., oJ 45% ge.reept. 120,00¢ | D 10 | 124 bes | ae | 125} 123 | nil. | bee Ee | 0 an 0 Oct ‘ p 
PE Haven n &N.-Western 6 %1st Mort | 450,000) 100 |100 |105x|!06 104 /105 | 1054 | 5 14 9108 | 99 | 6 Jne.$4) 6 Dec.S4| 6 Ine.85) 6 Dec.85 
| aRailways Ist Mort 7 % bond: | | | 









redsem Wyrs from July, 1887. 325,000} 100 {100 i 107 ‘104 Ee 104 | 611 ce re 7 JulyS4, 7 Jan.85| 7 July85) 7 Jan.86 
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ce cecinnassattininaenanntercemenscincmncernnnnatiitaoa 
PRICES OF THE Last yrs a | | 
CapImTAL. | MonTH Last |2i¥8- yld.| 885. | DIVIDENDS. | 
| : | Sand: Investor | or —————_—_—___ | 
RAILWAYS. Amt. | lwoi ¢g)® 2 cna, Latest ¢ | % Last Four. 
Subscribed) of | Par.| 614/213 Ipone| Price | mo] & Rate per Cent. per Annum, 
| £ |Share| |S | Ri A] A PerCent| i | 3 *Interim. 
, ie ee 28 la 1153 | 8 14 a all 4'43N sal4 May & . 
eo } 3° £ 0 v 5 a Ov. al 
Highland 44% debentarg stock | SHER). too zag uid aguas’ | 118" | 3 10 las OO) May S44" Nov. «May 8 a 
Do Perth & Dunkeld 6 % pref.......| 76,000) 100 165 we (165 | 162 | $13 3)168 |155 6 May 84,6 Nov.84\6 May 85/6 Novy. 85 | 
Do Nairn 5 % preference snsibeailel 45,000) 100 1324) .. . vee (1823) 1350 | 3 1S 0 135 [125 |5 May 845 Nov.84|5 May 85|5 Nov. 85 | 
Do do % pref. minimum..........-. 59,080) 100 166 |... |... {166 | 166 | 313 CO |169 [155 | 6 May 846 Nov. 84/6 May 8516 Nov, 85 
Do Class “A, 44 , preference......... 513,650) 100 L16Z|117 116g 117 1163 | 3 i7 6 11183 116 44 May 84/44 Nov. $4144May 85/44 Nov, 85 | 
Do Class B, 5% esessoseenes| 400,000 100 [1224 ... |... 224) 125 | 4 2 1258 1294 5, May 84) 5 Nov.84|5 May 85)5. Nov. 5, 
Do OrDINARY Conson. CAPITAL . 1,852,105 100 | 913 91} 90 ; 90 } £03 4 9 | 938) 873 435 May 84) 5 Nov.84)34May 85 44 Nov. 85 | 
Hull, Barnsley,& West Riding Junct.| 3,000,000 10 10) 38) 38, 34 3i BE). | 44) 38) 5*Jam, 84) 0 July$4) O Jan.85) nil. since | 
Illinois Central Railroad 6 % dollar | | | { | 
redemption bonds 1890........ ..- 2.500,000! 100 Sette vee [oose | cove | one | nae | ane 18 Apl. 84/6 Oct. 84/6 Apl 85/6 Oct. 85 | 
D 5% ster.snkg. fnd.bds.,before1903, 94,042,000 ant as | ui ~ tr stat . ‘ ans are 5 - — — 84/5 5 Apl 85|5 Oct. 85 | 
Do 6 & sterling bonds, 1895. 500,000)... 1115 | (tio | a } O Gili | P 6 Oct. 84) 6 Apl. 85/6 Oct. 85 | 
Do 5 ° sterling bonds, 1905... .. 200,000; 200 |100 109x110 109 (110 , 110g | 4 9 €|112 106 [5 Jne. 84/5 Dec. 84/5 oo 85'5 Seon 85 
| Do 6 &% 1st Mortgage Chicago and sen | 2 o her | 121 | 319 6l22 | 4 | | 
| Springfield, BOG osc sccdoeocnonmabal $1,600,000)... 24)119x 21 Me | 121 | a i 6Hee L15 \6 Jne. 84/6 Dec. 84/6 Ine. 85\6 Dec. 85 | 
| Do Leased lire4%stock ......... -. $10,000,000) $100 ae 97x; 98 | 96 | 98 | 973 | 4 1 5 97 | 86 + Jne. 84/4 Dee. 84'4 Jne. 854 Dec. 85 | 
Do $100 BRARES .......2:.00....0010>->. 99°000,000) $100 1023141 143) 141 [143 | 143 5 12 C/143 119 [12 Feb. 84/8 Aug. 84)8 Feb. 85/8 Aug.85 | 
[Mlinois Midland (Paris& Decatur7%| 240,000} 100 |100 | 35 | 40 | 3035) .. | . | 40) 30] nil. nil. | nil, | nil, | 
Imperial — in, Natal, and Nova | 
Cruz, Lim., 54 °% deb. red by 1910, 368,300! ve = 803) 86 ' 804 6 874 | 615 4) mal? 72 \54 Apl 84/54 Oct. 841 54 Apl. 85/54 Oct. 85 
Do preferred 7 7 of shee ck... 250,000} 20) : 6.| 74} 64) Bs ge Be ha 74, 4 |7 Sept. 83/4 A L 84{1 Sep. 84/nil. si 
Indianapolis and Vincennes 7 % Ist | . - | pry 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000)... 1023/124 125 124 125 | 124 5 6 6 (126 (1163)7 Feb. 84|7 Aug84|7_ Feb.85)7 Aug. 85 | 
Do 6 % 2nd mortgage, 1900 ......... $1,450,000)... 1023) 107 | 109 106 1078 1074 | 5 12 G\L10 (1053/5 Apl. 84)35 Oct. = Apl.85!6 Oct. 85 
| Isle of Man 5 % preference ueabatones 50,000 5 | 4 coe | ove | oe ws | wee (> Mar.84|5 Sep. - Mar 85)5 Sep. 85 
TIP GOMUMOEY,.... ...0.-00ccencisvornnnsivess 139,715, 5 43) 48 4% 4es) 48) 418 €) 48) 4 |4* Mar.84}t Ser 84/44 Mar.85)4 Sep. 85 
| Ra TIAN isl cacti shetbinnntaiaectia 139,150)... (100 | 1204/1224 1204|1224| 119 | 3.17 E(t S| 3 for 82/34 for 83143 for 84 | 
| Soneatadhigetions-Ceealer Sh debn| 312,506, 100 |100 | 50 | 55 45 | 50} 50 \l2 O ¢| 60 | 45 |} May 84)5 Nov. 84 6 May $5)\6 Nov. $5 | 
| Kilkenny June. 5 9, A debenture stk. 100,861; ... |100) ... ojo |} sce | & LB | 54) 85 133 Jue. 84| 4+ Dec.84/3} Jne.85/34 Dec. 85 
se 5 % i dehtabure Wie séavenn. 130,896 100 | «2 ee te | eee nil. nil nil. nil 
ursk-Charkow-Azow 5 % guarntd | | 
by Russia, by drawings by 1965 1,728,800 100 100 | | 89 | .. | 89 | 89 | 522 ¢ 934) 843|5 Nov.84|5 May 85/5 Nov. 8515 Jan. 86 
| La Guaira and Caracas, Limited...... 320,000) 10 | 10) 83) 9 "84 83} 9 | e617 é) Be} 74\5 July$4)5 Jan.85)/5 July 85/7 Nov. 85 
Do 7 % Ist mort. debentures, 1907) 160,000}... |100 |1172 }113 (LIL 112) 1125 | 6 2 S112 107 {7 Mar. 84|7 Sep. 84/7 7 Mar. 85/7 Sep. 85 
| Lake Shore & Mich. Southern shs.'349,466,50€| $100 |102/) 90 | 914 85 | 874) S78 | . | 924! 523\5 Nov. 84 nil since. | 
| Lancashire and Yorkshire 4% deben- y | 
ture stock........0...ccscsesseoreeeees 8,579,298, ... (100 |1174/11741169 1174) 117$ | S 8 F\1205/1123)t July 84)4 Jan. 8) 4 July 85/4 Jan. 8 | 
Do 6 % perpetual ...  .soocse csosee 794,040)... 100 |163 |163 |160 |160x) 161 | 3 15 | 164 11574) § July 84\6 Jan. 85/6 tae 856 Jan. 86 | 
Do E. Lanes.6%,and surplus profits; 288,375)... 100 |162 |1635 1624/162 | 161 | 214 9164 159 |} Feb. 84/5 Aug. 84/5 Feb. 8516 Aug. 85 | 
Do, do 44 ° and surplus profits 100,000}... 100 |j21 |122 120 121 122 | 3 16 /123 \118 | Feb, 84) Aug.84/44 Feb. 85/44 Aug. 85 | 
Do 4 % consolidated guarntd. stk.) 1,404,929)... 100 |116 AT |L15 [116 | 1145 | 3 19 E|116 (1094 | t Feb. 84/4 Aug. 84|4- Feb. 85\4 Aug.85 | 
a consolidated 4§ ’, preference oe 8,390,187 .. {100 1124) 114) L125)t143, 1135 | 3 10 S|\13 107 |t Feb. 84) Aug. 84/4 Feb. § 85/4 Aug.85 | 
0 1880 4° ees  convert.Jan.’88 1,348,000; ... [100 |105 |105¥'1045/1043) 1043 | 3 18 C)L13¥ 105 |4 Feb. 84/4 Aug.84/4 Feb. 85\4 Aug.85 | 
| Do 18824 { “perpetual icvbulpahapitione 2,130,000) ... (LOO 1704, 112 1104/1114) 1114 | 3 72 E/110S/1042)t Feb. 84) Aug 84/4 Feb. 85/4 Aug.85 | 
| Do 1884 4 % Preterence...............| 168,000, 15; 9} 10) | 10," LOMO, 108) 3 12 6) LDQ) 9H te 4 Feb. 85)4 Aug. 83 | 
| Do CONSOLIDATED STOCK 4.0.2... 15,392,995)... 100 |105;)1064 a 1022) 102% | 3 15 €\1174 1044/49 Feb. 84! t Aug. 84|4 Feb. 85 3} Aug.85 | 
—, of ees ‘ consol. mort. 1928 $3,000,000 |t023| 130. 1314130 \1314) 1314) 4 7 6130 | 122x'6 Jne. 84/5 Dee. 8416 Jne. 856 Dee. 85 | 
f ing mortgage “A, | 
redeem. by drawing by BOT os50s: 1,000,000) 100 |109x/ L11 ‘109 i111 | 1103 | 4 26 112 lg j 5 5 
| Lenlere Caetomnte Iteee 6% vilig | ss na | x 108 | 3 | 4 16 oll 107 |3 | Jne. 84/5 Dee, 84/6 Jne. 85,6 Dec. 85 | 
EMS. o5.+bsgcsineeeed 540,000; 30 | ; 4| 25/2 5 
10,006 |e fae | we | 6 6 G| 25 | 2331/5 May 84! Nov.vils May 8 85 | 
| Do Suares, guaranteed (*200 f1.)..) 3,960,000 20° 20") 17 17 4 18 | 173 Mi Wb mx | 19 155 | 12/ eouke "May 85 | * May 855 Nov 
i Lima Railways, Limited ............... 800,000, 20 | 54| 53! 53} 53 58]... | 8}) 4+ ,| previous 1} for 7 v1 July840 July85 | 
London & N. -Western 4 ° deben. stk.| 25,137,189 00 | 1123 |123 121 |122x; 121¥ 3 8 6124 Is. i4 July 84|% Jan. 85\4 July 85.4 aor. 86 
| Dod’ , consolid ited guaranteed ...) 15,100,406; 100 1119 129 $118 }119 | 1194 i 3 7 S119 |110 {4 Fel, 84/4 Au 84/4 F » sz 4 Aug.85 | 
, ee consolidated preferential. ae 100 |117 {118 |L16 117 | LUT K B éj119 109 \4 Feb. 84/4 ‘Aug 8!{4 Feb 85 4 Aug.85 | 
0 CONSOLIDATED STOCK ............ 7,009,827 [109 | 16441 138 | 170 1153)\3 Feb, 8413 aalel Kah R316 "Qs | 
| Do Shropshire Union imme a j ‘164 [1643 pas 163% | 4 4 oT pees Feb, 84)5 -“—T Feb. 856 Aug.85 | 
4 re ( S oo: j g = | . | 
j Un. surplus to6 - \ - 9,009 100 | 82 | 82) 81 814) 82 4 2 © 85 | 77 | Mar. 84/3 Sep. 84/39 Mar. 85\3 Sep. 85 | 
| Lond.& S.-Western 4°, debenture stk! 6,528,947 ‘100 |122 hi: 22 1120 {12 | 120 | | | 
| Do 34 % debenture stock ............ 332,998) (100 re 104 129 1203 a ae ore | pid i+ daly Otis Jem. si |4 July y 85) Jan. 86 
Do consol. guaranteed 4 % stock 797,981] 1100 |116 117 (11S | 6 IIs ; ; “1116 ito Fee 84 : ya eal i Feb. 85 ies 85 | 
Jo conso sreference Y shed me arma | : i | eb 4 u 84) 4 85) 4 ug. 85 | 
| nm eS stock ... ee a ie jt14 | oe 3 is | | 114 (311 vitlS |107 |t Feb. 84/4 am 844 Feb. 85\4 oo 85 | 
} —_ SAO WONSOLIDATED STOCK oo ee eee eens! . ; | | 9" 7 lye 7 | 
| — srighton, a South Coast 4 % ai nn . ae i 7? | re = | — S an " i ewe se Aug - 
e rentur OE Ss. okxs kelvcennwsoadens 306,235 | 
Do 45 & iieinirs stock | om a 100 [117 7 ls 115x\ 1144 | $ 9 6j1T8 hie | 4 July 84/4 Jan. 85)4 July 85)¢ Jan. 86 | 
$f ii cba 4.302.922 '100 {131 [131 [129 1130x| 1304 9 s{I3l j12 | 
Do consolidated 5 ° guarntd. stk.! 1,955,860) '100 |136 | 138 1136 1136.\ 138% = ee | “ (4 wo. B4i44 _ ee > —n 
Do consolidated 5 °% pref. stock ...| 6,190,315) ot |e es. 4136 a0 \n. Fe a5. AugGtis. Bem S53. Ane ss | 
De Set eenelidcea 6 o, pref 190,31 , (100 | ae (135 - om 1324 | 3 15 sel 129 |5 Feb. 84/5 Aug.84\5 Feb, 85/5 Aug.59 | 
I cits oe staccsbcaeidvedan chia | 1,999,900, 2 | 135 5 | 
1} Do ORDINARY STOCK ......0...00000000) 31112001 nef pat 120. 9 - ee oo ot as ees SOP. DEORE eer Ace | 
Daweh éelaneyeX. pope | ] ee 119 814 € i121 \105 2 Aug.84|7 Feb. 85\24 Aug.85\6} Feb. 50 | 
| yh 02, 2U0U} 1100 141 | 1143 \139 |139x} 1394 | > «gil42 1130 i7 Feb.8 
Do deferred ordinary.................. 2,194,400) 1100 953| 97; 95495 i 95 4 . 1044! 7 jt, Aug.548 Feb. 85)5 Aug. 85/7 Fe wes 
| ger rights (participate a | ‘| i | ot 58 | 219 0 u 4 793 | 23 Feb. 83| 3 Feb. 84/3 Feb. 85/2} Feb. 86 
OMIT ods ssp hehe secede 3,395) | 5) 15. : 5 
| Lesions "Chatham sn Dove Sheer | 3 5 |t00 | 15 | 15 | 14 14 | 13 | nil, 16 | 10 |0 Feb, 82\0 Feb. 8?) 0 Feb.84\0 Feb.83 | 
ness rent charge 44 % ............ | 155,55 1190 |120 119 . 
| Do 4}: Zperptl arbi. eben stock saneeen a bin a ne 119 | 119% | 3 15 8/122 113 |44 July $4)4} Jam. 85) 4} uly £5) 44 Jan. 88 
Do'4 ¥ debenture atook > ....i:.:s:. ..| 300.711 1100 l1o7 1107 10s 19x. 120% | $15 §|l24 }112 4h July 84/44 Jan. 85| 44 July 85] 44 Jan 86 
Do 44 ° deb. stock, 1883 .......... | 723000) ae Ho7 ale eee iioos 1064 | 3 15 6\Lll (102 4 July 844 Jan. 85/4 July 85/4 Jan. 86 
Do 44 % preterm, veel oibehn. 6,587,774 0 | oi 9041 st) - x - ‘ 4 Aon i102 \4 July 84/4 Jan. 85/4 July85/4 Jan. “| | 
Bes % second preference ......... 592, 763 /100 | 47 | 49 | 5 | 47 ae 13 6) ~ * 45 e 81/32 Aug.64/44 Feb. 85/2 eae 
0 ARBITRATION ORDINARY Sock! 11,12 | as Seek) oa “ — 
| 12 oe - | 19§| 20 | 183 4 188 | mil. | 133) 138) nil, nil. nil. nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
ee —— _ 
| Ca Prices OF THE | Last yrs.) PRICESOF) a 
women Monrua. ti. = vid 1885 DIviIDENDS. 
4 an ~ — ~ \Investor| i 
RAILWAYS. jAmt.( | FI 414123 /—= at Latent] | 4 | 
Jubscribed| of |Par.| £ | 4 | & |S || Price | | F | 
gt | ‘| sy | (bo | = | Done ; rice. Sp | e Last Four 
|Share.| oO | 3 | oad | iE erCent.| ty | 3 Rate per Cent per Annum 
—— —_ | —_—__——_ —|_—_— — | — —|} -—— ——— ————————— — 
Fondon, Tilbury, & Southend 4 %| £ | Cee Pl eee lged | | ) : 2 
: ee perce rns tet hs a teeaee aoe ee eee oe Se 4 117 fo | 4 July 84} 4 Jan.85) 4 July85} 4 Jan. 86 
| NSOLIDATED § csseeseeseee| 1,023,391 58} 1584/1523/1523! 157 | 3 16 6/159 |1434) 8hFeb.84) 3hAugS4) 84Feb.85| 3,Aug $5 
& Do do 1883, at 120, div. in 86) 300,000. 100 |155 155/151 |151 | 151 & . §=|155 183} Ee , - —s es = i 
) Long Island 5%Gold Coup. Bonds, 1931) $5,000,000 103 [110 1143110 /1143, 113} | 4 6 O1L1 [103 | 5 Apl.85, 5 July85, 5 Oct.85) 5 Jan.86 
; Louisville and Nashville 6 % mort-| 
) afte Se ar Ca a 320,000,000 102} 106 106 '1035 106 | 1053 | 5 12 6107 | 84 | 6 Jne.84, 6 Dec. 84 6 Jne.85| 6 Dec. 85 
06 % sinking fund bonds, } 
| (S. & N. Alsbema) sagen kak weeand $2,000,000 1023|101 102 100 101 | 100 | 6 2 6101 | 83 | 6 Apl 5 Oc 5 t. 85 
7 ONL at ee =3| é 6 | 8: Apl.84, 6 Oct.84 6 Apl.85| 6 Oct. 85 
| —s eer a sae $5,000,000 102/|103 1044 103 '1043| 1055 | 5 15 6105 | 824| 6 July84) 6 Jan.85 6 July85, 6 Jan. 86 
0 6 7, sterling = onds, i 
(originally 500,000/) ces asin he seaiine ‘ 439,000 ve {100 HLIGS IID 114 1163) 115 1417138 6119 105 | 6 Feb.84; 6 Aug84 6 Feb.$5 6 AugS5 
) | Do 6%, 10/40 Adjust. Mort. 1894} $1,863,000 $1,000 1023] 895, 90 | 84) 89 | 86 | 7 15 6) ... | ... Be eben Re .. | 6 Nov.8S 
Do CaritaL Stock $100 shs. ...... $18,133,513 $100 |102)) 454 465, 353) 41 403 nil, | 534, 24 | 6 Jan 82 nil. |since i 
) | Madras, guaranteed 5 % by India} 8,757,670 100 {129 129 |127 127x} 1253 | 3 18 9129 [114 | 5 July84) 5 Jan.85 5 July85; 5 Jan. 86 
| 6, 06 BEL. seencesserenosusnnnsssensie 999,960 100 {122 {122 {120 |120x| 1194 | # 29 6/122 |109 | 4fJuly84) 49Jan.85, 4jJulySs) 4{Jan. 86 
a 44 Rr aresasesanan satan 500,000 100 \116 [116 {114 |114x} 115 | 3 29 6116 |104 | 4)July84) 4)Jan.85  4)Julyso 4iJan. 36 
) Mnchstr., Shef. & Lnclnshre.4 % debs. 79,477 a ie 
) Do5 % debenture stock .........4.. 300,000 100 |138 (188 (136 11 36x! 1374 \3 13 6)139 1134 | 5 July84) 5 Jan.8é 5 July85; 5 Jan. 86 
D | Do 44 % debenture stock ............ 7,550,234 100 |1287|1282 126811263) 1262 | 3 10 9)1287'123 | 4)July84) 43Jan.Sé 4\July85) 4)Jan. 36 
Do 44 Zo perpetual ...........ssseeseee- 1,066,082 100 {123512341214 1214) 1223 | 3 14 012341194) 45Feb.84 4}Aug54 4) Feb.85| 45Aug85 
i Do 3t Fp IEE we cat ivsesecedewnsie: 366,698 100 | 874) 874 S57/353x' 87 | 3 15 6] 88 | $4} 3} Feb.84) 3;Aug84 34 Feb.85) 34Aug85 
D Do 6 ty POEBOUMRE 045 002 cnpeseserenees $72,000 100 |160 [160 158 /158x} 160 | 3 16 6,1613'1554| 6 Feb.84) 6 Augd4 6 Feb.85| 6 Aug85 
e | Do 5 ho guarantced stock BoP Ree §21,376 1100 |186 [136 (3435/1344! 137 | 314 $}136 [131 | 5 Feb.84| 5 Aug84 5 Feb.85| 5 Aug85 
7 Do 5 7, perpetual, 1862............++. | 1,008,000 100 1305/1303 (1283/1283; 180 | 3 17 9133))128) 5 Feb.84| 5 Aug$4| 5 Feb.85) 5 Aug85 
Q Do 8. Yorkshire 4 % perpetual pref.| 448,989 100 107 107 \105 |105x} 106 316 § 1073 1041| 4 Feb.84) 4 AugS4 4 Feb.85| 4 Aug 85 
5 = = af irre pew pref 490,000 100 |i31 [135 {131 \138x) 1838f |) 3 16 5}133$/1283) 5 Feb.84 5 AugS4 5 Feb.85| 5 Aug85 
) — %, (ordinary) | ‘ - 
1 rent charge)......... earn 1,797,428 too {11g 117 (113 |inox| 117g | 8 13 9 115 |1114) 4PFeb.84) 4$Angs4) 43Peb.$5) Ainge 
+ | Do 4 % preference ............seeeeeeee 1,100,000) 100 |1084,108 /1063;1063! 1088 | 3 15 3 108) 1043| 4 Feb.84| 4 AugS84, 4 Feb.82| 4 Aug85 
3 Do 5 7% preference, 1872 ............ 1,000,000 100 [129 |129 |1263)t264| 1295 | 3 19 6 1314127 | 5 Feb.84) 5 AugS4) 9° Feb.85| 5 Aug 85 
0 | Do 5 7, 1874, pref. convertible e 1,080,000 100 |(274) 1274/1253 1254) 1264 | 3 19 6130 |1254) 5 Feb.84) 5 Aug84, 5 Feb.S5| 2 Aug 85 
Do57,, 1876, pref., conv. before 1884} 1,500,090 100 |i263/1264 i25 |125x| 1264 | 4 O O 127¢ 1233 | 5 Feb.84, 5 AugS4 5 Feb.83 ° Augs5 
i Do 5%, 1879, pref., conv. before 188¢| 1,000,000 100 1126 126 125 |125x| 126 | 4 0 9126 122 | 5 Feb.84) 5 AugS4) 5 Feb.so) © Angee 
6 Do 5%, 1881, convert. before 188° 799,346 100 |118 1193\117 jtL17x} 1193 | 4 5 6 1234117 | 9 Feb.84) 5 Aug84 5 Feb.85 5 Augs8s 
Do ORDINARY STOCK ..........0..000e- 1,659,633 100 | 69 | 694 66} 664. 684 | 216 6) 74}; 642) } Aug84| 4 Feb.85 nil. opFeb.85 
35 Do preferred ordinary 6 % max....| 1,659,633 100 |i02 |102 | 98 | 98x, 105 | 316 6 1124) 96 | 1 Aug84; 8 Feb.85 nil. 74 Feb.85 
| aan —— IEEE os sinenesdeueias 1,916,460 100 | 36 | 363) 343) 347) 348 | nil. | 384\29}3| nil. nil. nil, nil 
ns aryport & Carlisle 4 % debentur oe a | | | 
| a Ss cieaietdee waco, ... (160 | x.| cco | wee ace) ot | me Lie ae | See See Jan.85) 4 July85 
36 | Do ORDINARY STOCK .................. 777,800 100 169 170 [168 1169 | 170 | 419 3)186 1169 | 94MarS4) 5jSep.54 9 Mar85|7? Sep. 85 
3 | Matanz2s & Sabanilla 7, redeemable | | j Dec.8 
oD | 873 and after............cceccecsvees 300,000! 100 100 {102 |1034)102 |1033) 1024 | 6 26 ¢'1044.100 | 7 Jne.84| 7 Dec.S4 7 Jne.85; 7 Dee.85 
= Memphis and Ohio 7 % sterling 1st| | ee | | wi ke | a = ‘ 
39 | mortgage bonds, 1901... 700,000. 100 (100 {118x119 [118 fl19 | 119z | 5 9 €)122 /116 |7%pIne.84)7y',Dec.S4): 7,Sne. 85'7 3%, Dee.85 
| Mersey—shares fully paid 27] 418,190, 20 | 20/15 | 15| 12) 13) 12}] | 194) 4H) | a 
5 | DP isos sintered pene eee 501890, 20 | 16 | 15| 15 | 12| 12x} 14g | 4 29 6 194] 14j) | 4 Jam SO) July85) 4 Jan.85 
5 Metropolitan, 44 % debenture stock 358,263 100 {129 [129 |127 [L27x} 128$ | 8 Zo 9129 [121 | 4h July$4| 45Jan.85) 44JulySo/ 4}Jan.86 
35 | Do 4 % debenture stock ............ 2.293 311 100 {116 116 ji14 ‘L4x} 1144} 3 20 3116 |111 | 4 JulyS4 4 Jan.85, 4 July8o; 4 Jan.86 
35 Do 4 4 perpetual preference ...... 2,835,208 1100 |107 1108 [106 |L06x| 1084 | 3 75 6110 1104 | 4 JulyS4 4 Jan.8i; 4 July 85 4 Jan. 86 
= | Do Conso“IDATED STock ............ 5,231,830 100 \i02 (206 1102 jt04x/ 104§ | 3 17 6 1133) 983| 5 JulyS4) 5 Jan.8¢) 4 July85) 4 Jan.86 
” = ee Th etree 83,270 100 [133 |. | «+ (183x] «. | 420 8]... |... | 6 JulyS4 6 Jan.85) 6 oe 6 ge 
VO ete 83.270 100 | 65 | | 65x | 412 £ 80/| 60 | 4 Jan.$3) 4 Jan.84) 4 Jan.$)| 2 Jan.86 
35 [| Ma EL a er ehRe One ee te eenesnepeseninieds p= d ‘ eee eee ve j j | 
) Metropolitan District 6 °% onl | a line lime lpsgyl 154 | $ 18 6:1623/1523| 6 July$4| 6 Jan S:| G July$5) 6 Jan.86 ° 
a= | of 4/o deben. stk 1,211,625 1100 156 | 156 ideo (L54x) v | ¢ n oe” ved! pol ys _ aeaed ) alt 7. 
4 Do 4 % debenture stock ............ 490,000 1100 1106 1106 {104 | LO4x 1045 | 3 17 (110 |103 4 July84; 4 Jan. So) 4 July85 see 
. = Hammereanith €) % rent charge 244,444 BE st ax P90 J vee | oe Jose fees | 44 July84) 4}Jan.85) 4iJuly85, 44Jan.86 
30 0 Richmond Extensi Y se ca ae . 
35 cured on Midland aaa: tne 350,000 1100 | ... -* a | we | ovee {LS 105 | 4 July84) 4 Jan.82| 4 July$5) 4 Jan. 86 
5 | Do Ealing Extension 44 %rent chg| 250,000 100 | rd [104 [119 [tidx] 112x | 40 4}119 113 | 44FulyS4| 4}Jan.82| épeulyes) 4}Jan.86 
Do Fulham Extensien 44% re t ae 300,000 100 |i12 |A1B [LLL [L12 { 112g 14 1 O18 |112 | 4$Apl.S4) 440ct. $4) 45Apl.85| 4)0ct.85 
35 | Do 4% Perpet. Guaranteed Stock 6 1.000.000! 1100 101 Ol | 965| ae 99 |4 3 9109 | 994| 4°Mar84| 4 Sep 84, 4 Marsé 4 — 
- Do 5 ¥ preference, issued at 68}... 1,500,000 100 863| 863) 774 771| 773 | 8 17 6 125 | 874 5 Mar$4 5 Sep.S4| 4 ae . — 
en ORDINARY Stock .. 2,250,000 1100 | 40}| 403) 33 | 38;| 39 | nil. | 60j| 373| 0 ones 0 AugS4 0 Mar85| 0 Augs5 
| Metropolitan of Constanti nop 1 > (C a. ee 4 : - 
35 | lata to Pera), eee (Ga 950.000, 20 90 | ... bt tie ok 34 | <a. 4 eet 2 Mar8?| 2 MarS3) 1 Mar 84) 0 Mar85 
Bo | Mexican, Limited, 6 e dub ahah 2.000.000! 1100 {112 1113 110 (Lax! 11g | 5 7 ELLs 102 | 6 July$4| 6 Jan.Sé) 6 July85; 6 Jan. 86 
4 Do 2nd Mortgage ®% Dots Stock! 266-500... 100 [101 |102 jto1 [102 | 1014 \6 2 G03) 9) | OS ee Soe — 
| Jo 8 % Ist preference , 0 5541 Ison \304x} 8031 783| 792) 798 [0 0 | 94 | 72 | 8 Ine.84) § Dec.84) 8 Jne.S0} © eer 
86 | Do 6 a Onde rence stock......... 2,554,100 1100 i aX} ovat 493) 68 | a Ma | xo | 9971 & Ine 84 6 Dec. 84| 0 Jne.85, 3 Dec. 85 
se | /o * refere p 06 | 39x} 393) 38 | 3) 384 317 | 53 | 332 | 6 Jne. | : ~} x 
6 | ube Onorxany ee po goood Hee | 26s! 26;| 255! 26 | 26. | ni | 37 | 201! 4 Jne.84) 1 Dec.84) 0 Jne.85 0 Dec.85 
5 | chigan Central or ag sbbwnn 9 ed | i } | A a 
85 mcelhan St i % consolidated { t |» Mav84) 7 NovS4| 7 May85) 7 Nov85 
| gage, 1902 .... ( $ 102))131 vo | sve | aes | 4 May : ~ 1 for 83I for 8 
SB ae i seommore . gueiiat) | |--| c= | | | ai Gat slemetors| 6 for) 3 for 
4 | i Q ici tae rele ue lh* Sere sage sii > =~ | 2) | | i j { 
$6 | epee and Rotherham | ‘ei | fe: Joa | 6 July. 6 Jan.$5| 6 July85} 6 Jan.86 
86 |} Do 49 MP OUUIIN shcvinihe cid ecaiumease 150,000) 100 16: Lo: leon lponel 191 | » £193 |114 | 4 July84| 4 Jan.85) 4 July85) 4 Jan.86 
debe = ROS  |122 120 |120x! 121 | 3 6 & y cael . 
86 Dod mture stock ............ 16,835,527 | 1100 [122 [bee jie ee | 1173 }3 9 38 {10 4 Feb.84| 4 AugS4) 4 Feb.85| 4 Aug85 
. ay cae rent charge...| 3,205,431) 100 [118 {119 |117 [U8 | 1172 | apa a 
83 | wines ee | a lig 17 jus | 117 | % 9 3)118 M10 | 4 Feb.s4} 4 AugS#) © Feb.85| 4 Aug8s 
| Do 5 ° LSSOR Peete eeeveereeneeeneees 5,994,577 /100 118 j1is a af ” xe WW | 5 Aug84i 5 Feb 85} °? Aug85 
05 % eonsolid no eA1\ 0 \142 140 (142 } 141 311 6140 |132 | 5 Feb.84) 0 g v 
88 | Do 4 yee te th een 100 5g (127 125 \l27 | 126 | $ 22 4126 [117 44Feb.84| 4hAug84) 44Feb.85| 45Aug85 
86 4% uaa ae ecectvecccese 1,950,000) baw 1124) ad - 1123) 1124 312 6\1124 107 | 4 Feb.84) 4 Aug84 4 Feb.85 4 Aug 85 
86 | Boi? pie ey 188,309]... (100 1124) --. |) |) “rig | s 12. o| 13 | 109] 4 Feb.84) 4 AugSs} 4 Feb.85| 4 Aug85 
86 45 pref” hd iiiiahis We tatsaeh ed tisein yh 260,110) 10 | 10 | 133) | 1231 ri 125) 3 5 6| 123 114! 4 Feb.84) 4 Aug84! 4 Feb.85| 4 Aug85 
86 | 4¥ cea ,conv. Aug.}887. 2,250,000) 10 | 10 | 123 8 lia 114} |e 21 S115 |108 | 4 Feb.84) 4 Aug84| 4 Feb.85) 4 Aug85 
85 | Do 44 foe ual > 1881; 2,090,000... es Toa! 108 103) 108 108 311 6 ye 4 Aug84| 4 Feb.85) 4 om 
(} CICTOuRCS. | | | z] , eee eee os a 
t DoGoxsotiparen ORDINARYST CK 98'271969) 11 | 00 (129 {1293 1283)129 | 1295 | 4 2 6/154 |126 ages 5 Aug$4) 5¢Feb 85 42Aug 
? ; 
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BRITISH, 


| 


RAILWAYS. 





Mdind. Gt. Western of Ireland.—Gt.| 
Nrthn. & Western 4} % deb. stock 
Do G. N.& W. ord.(max. rent n’85) 
De 4% debenture stock ............ 
Do 4} % debenture stock ............ 
Do 44 % debenture stock ......... «. 
Do 5 % preference ..............ssesee 
Do 4 % preference .............0sses00 
Do CONSOLIDATED STOCK ..........+: 
Mid-Wales 5 % preference (Act 1863) 
Do ordinary ‘£10 shares............... 
Midland of Canada 5 % Ist mt., 1908 
Do 5 ¥ consolidated mortgage...... 
Minas and Rio, Lim., 6 %, debentures 
1881-2,redeem. by 1 7,sinking fund 
in 33 years (originally 7 750,000/) . 
Do ord. shrs. g. 7% by Brazil 30 yrs| 
Missouri, Kansas, & Texas, 7% Ist Mt. 
Land Grant gol 1 bonds, 1904 ...$) 
Mortreal and Champlain 5 % Ist | 
PO Soksicse~ccancsvevsaiesadie ts 
Montreal and Sorel 6 % Ist Mort. 
Moscow-Jaroslaw bds, g.5%by Russia, 
red. before 1945 (orig. 1,920,0002)| 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 
Namur & snc per an | By 








14 francs per annum Belgian | 

Do guar. 6% (30 francs) Gov. 

Nassjo Oscarshamm Income bonds.. 
National Pisco to Yca, 5% guar. byl 
Peru, snkng fnd. 2% not applied] 
Newfoundland Ist Mort. Land Grant| 
New York and Canada 6% guar. | 
Delaware & Hudson Canal, 1904 
New York Central & Hudson River| 





COLONIAL, AND FOREIGN RAILWAYS—Continued. 


CaPITAL. 





| Amt. | 


2 
Subscribed! of | Par. g | 
1 

aed 


| Share.) 





£ 


PRICES OF THE 
MonrTu. 














| 


276,339... 00 | 113 /113 m 1112 | 


387,700| ... {100 /129} 1294 1283 1289) 
530,298 ... |100 1102 | '1034'102 {103 | 
493,000, ... (100 j111 111 os 108 | 


201,700) ... {100 L124) 


300,000| ... |100 |127 127 130 120 | 
544,230; ... |100 | 98 100 | 96 100 
2,370,000) 1100 | 63 694, 67 | 68 | 


200,000 10 | 10 
410,000) 10 | 10 


1,222,400, 100 |100 


449,340) 100 |100 87 | 89 | 87, 89 | 
| 
| 


717,400} 100 {100 | 04x: 106 }103 }103 | 
1,000,000; 20 | 20 224 
| 


1023/1153)117 jur4 


anes 
172,600} 100 |100 | 87 


115,800} 100 |100 | 124] 15 | 10 
a 100 |100 |101x}102 


884,000} 100 |100 | 


531,900} 20 | 20 La 124 


200,000} 20 | 20 | 27 


305,375; 100 re 383) 


264,680} 100 |100 55h 
400,000) 100 |100 


senpen .. |100 K 
| 


88} 89 86 86x) 


223 22 | 22 


112 |110 }111 | 








| 
| 








5 
88 | 86 | 86x| 
| 123 
% % 
|... {103 
| 
13 | 12 | 124) 
28 | 26 | 27 | 
403) 383, ”" 
4 55}, 573] 








| 

6 % renewal bonds, 1887 ......... anh 000}; $1,000}1024) ... |... |. do. 
Do 7 ° i a ee: a $0,465, 000 200 | |1023) [Is 3138 11373 138 | 
Do 6 o/ sterling mortgage, issued| | 

at 954, redeemable BOS a csccsiees | 2,000, 000! 200 | 100 1 23 1123 |120 }1224 
rer: $89,428, 300 $100 ‘1023 1065,110 1054 107% 

New York, Lake Frie, & W estern—| | { | 

Ist mort. 7%, redeemable 1897.. | $2,483,000) a" 11023 130}... | . 1132 
Do 2nd mort. extended 5%, 1919... $2,149,000) w. {LO23/116 1 ce MIT 
Do 3rd mort. extended 43 %, 1923..| $4,852,000; ... (1023110 |S 1112 
Do 4th mort., 1920, reduced to 5 %| $2,926, 000) 11024,115 | il 16 


Do 5th mortgage, 1888 ............... 

Do7 / lst consolidated mort., 1920 

Do7% ist consol. mortgage funded} 

coupon INE, Be it icikasctsntetnnn: | 

Do 6% convert. gold bonds and 2nd} 

eonsol. mortgage, 1969, ex coupon) 

to June 30 1886 .................008. 

Do 6 &% preferred stock 

Do Common STOCK...............00000 

New York, Ontario, & Wstn. com. stk. 
New York, Pennsylvania, & Ohio . 

6%. Prior Lien bnds, due Mar. 1895 


| 
'$33,507,400) $1,000) 1024 | 9 
io 


$709,500... {102,112 | hy 
"1100" 130 11333 130 11333) 


$16,556, ie 
$3,702,157) 

l 

$8,156,725, $100 1023) l 


($77,083,800, $100 | 1025) 253) 
($60, 113,983} $100 1024} 203) 


} 
$8,000,000]... |100 /106 108 |106 |108 | 







1025|12231 125 20 | 1223) 


| 
| 
| 
| 
| 


943, 91 | 923, 


59 | 51 | 544) 


273) 244 254} 


21}, 195) 193) 


| 


Do 7 % Ist mortgage, 1905 ......... $39,631,000)... 1024) 383} 39 | 34 | 26 | 


Do7 f 2nd mortgage, 1910 
Do 7 % 3rd mortgage, 1915 
Do preferred stock 1..............4.. 
Do common stock 
N. Yk.,Texas,& Mexican 6% Stl. Mort. 
Nitrate Railways, L., 6% Ist mortgage| 
redeem. by sinking fund by 1908; 
Nizam’s State Rail_—5 % shares ..... 
hoa a icceisince sake bidbeks 
Norfolk & Western 6% gen. mort, 193] 
Do 6 *, preferred WOM sic ceondevess 
Do common stock ................006.. 
North and South-Western Junction, 
_ by London & Nth-Western, 
Jidland, and North-London ... 
North British consol. Lien stock 4% 
Do Bothwell Lien 8 % from 1885.. 





| 





Do Edinburgh and Bathgate 
Do Forth & Clyde June, Ist 5% pret 
Do — 6% redeem. preference 
Do — _ ordinary stock ......... 
Do Montrose Lien 5 % ............... 
Do 5 &% debenture stock ............ 
Do4 he, debenture stock ............ 
Do 44 % debenture stock ............ 
Do consol. 4 Ze pref. stock, No. 1.. 

Do consol. 4 % pref. stock, No 2.. 

Do Monklan s(ord. 6% preference 
Do Edinburgh & Glasgow 44 % pref. 





$10,000,000}... |1025! . 


ica ati ee '$34,999,350| ... |1024) ... 


$2,103,000}... heas| 


1024; 5i| 6 





peantoawh $13,100,000) ... {1023} 125) 13 103) 104 
resend 328,754,000 


51 5 








1,100,000} 100 |100 ilan! | 893 /914x 





1,608,760; 20} 20 | 184) 18) 183) 84x) 


293,430 20 | 20 


z 
$6,699,000) $1 ,000/ 1024) 106 108 1106 | 08 
|1024) 30 at 303 
| 


'$15,000,000 $100 


$7 7,000, 000! $100 1023) 





128,600} ... (100). 


2,719,471, |. |100 | 1113)1115 1084 


500,000}... |100 | .. 
250,000}... {100 | . 
64,000, ... {100 |128 | 
16,480}... (100 |130 | 





106,390| ... {100 | 684. ei 


185,580)... {100 | 


400,679} |. {100 \1393,1392'1362 i 


26h) 2 








| 


{ 


1103) 


eA 
“|. 
Pia 


: 
4215 
fe 


4,495,899... (100 [1153 115}/1153 1158 





2,422 485 


» 782959 <.. /100 /1283 
2.444. {100 |1104)111 1104111 
3,850,197; |. {100 1094 1094 1084! 10 
. |100 156-159-156 {159 
100 1173 11891173 1183 
To be c| onv erte 'd in to 4 %' Stock. 


1288 
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me, 





——$— 
—, 


Last Four. 
Rate per Cent. per Annum. 





——— 


1103 4}Jul 84 4}Jan. 85\ 4} Jul 85 4}Jan. 86 
84 54Oct. 84) 5$Apl.85 

4 July84) 4 Jan.85) 4 July85) 4 Jan. 86 
4}July84) 4}Jan.85) 4}July85) 4}Jan. 86 


540ct. 85 


44July84; 44Jan. 85 44 July$5| 4}Jan. 86 


5 Mar84) 5 Sep. 84 


4 Mar84/ 4 Sep.84) 4 Mar85 


34Mar84) 3 Sep. 84 
nil, (4 for 1882 
nil. | nil. 


9 94 | 824 5 May84| 5 Nov84 
‘| 92x) 82] 5 July84' 5 Jan.85) 


6 July84) 6 Jan.85) 








5 Mar85) 5 Sep. 85 
4 4 Sep.85 
3 Mar 85) 3 Sep.85 


+ for 1883/4 for 1884 


nil. nil. 
5 May85| 5 Nov85 || 
5 July85) 5 Jan.86 


6 July85) 6 Jan.86 


7 July84) 7 Jan.85; 7 July85) 7 Jan. 86 


7 | rao Aug $4 
5 July 84) 


| 


5 Jne.84 5 Dec.84 


6 May Pa 6 Nov84 


2h July84, 24Jan.85 
6 July84; 6 Jan.85) 
2) for 1883. 


6 July84 0 Jan.85) 


6 May84, 6 Nov84 


| 6 Jne. 84, 6 Dec.S84) 
| 7 July84, 7 Jan.85, 





| 6 July84, 6 Jan.85 
/ 4 Mar85, 2 me 
7 Mar84) 7 Sep.84! 
| 5 Apl.84) 5 Oct. 84) 
2 | 4hApl. 84) 43 Oct.S4, 
5 | 5 Jne. 84) 5 Dec.84) 
S| 7 Jne.84) 7 Dev.84| 
| 7 Mar84| 7 a 


4, 7 Mar84 7 Sep.84) 


| 6 Dec.83subsqu co 
| 6 Jan. 83| 6 Jan.84| 0 Jan.85| 0 Jan.S6 


nil. 
nil. 


nil. 
nil. 





| 6 Mar84) 6 Sep.84) 
|| £14 per |£7coup. p| 


nil, nil. 
nil. nil. 
nil. nil. 


nil. 


| nil. 
6 Apl.84] 6 Oct. $4 


6 Fuly84 6 6 Jan.85| 
| 5 Oct. 84) 5 Jan. 85 


i 
} 


33, 6 MayS4| 6 Nov84 


nil, nil. 


a 7fJuly84) 7 Jan. 85) 
1} 4 Feb.84| 4 Aug84 


Feb.84 74Aug 84 
Feb.84| 7 Aug 84 
Mar84| 5 Sep.84 
MarS84| 6 Sep. 84 
Mar84) 7 Sep.84 
Feb.84| 5 Aug34 
“eb.84) 5 Aug34 
4 May84) 4 Nov84) 





|120$) 44May 4}Nov84 
106 | 4 Mar84| 4 Sep. 84 
103}! 4 Mar84 


0.157 41514, 6 MarS4 
6 118 [164 44Mar84 


4 Sep" 84 





5 Jan.85 
0 Jan.85 





























34Jan. 84) 


6 Mar 85 


6 Sep 84) 6 Mar85 
44Sep. 84) 44MarS5 


7 Feb.85| 7 Aug$5 


5 July85| 5 Jan.86 
0 July85) 6 Jan.86 


5 Jne. 85; 5 Dec.85 


6 May85) 6 Nov85 
2}July85, 2}Jan. 86 
6 July85) 6 Jan. 86 

3} for yjear 1854 
0 July85| 0 Jan.86 
6 May85| 6 Nov85 


6 Jne 85 6 Dec.85 


7 July85| 7 Jan.86 


6 July 8a) 6 Jan. $6 
2 Sep.85, 4 Dec.85 
7 Mar85; 7 Sep.85 
5 Apl.85; 5 Oct. 85 
4}Apl.$5) 440ct. $5 
5 Jne. 85) 5 Dec.85 
7 Jne. 85) 7 Dec.so 
7 Mar85| 7 Sep.59 
7 Mar85, 7 Sep. 85 


ups.toDec| $5 funded 


nil. nil. 
nil. nil, 


6 Mar85, 6 Sep.85 | 





laid incash|Jan. 1 $5 | 


nil. nil. 
nil. nil. 
nil. nil. 
nil. nil. 


6 Apl.85| 6 Oct.35 


6 July85) 6 Jan.S$6 | 
5 July85| 5 Jan.86 | 
5 Jan.85) 5 July$5 
6 May85| 6 Nov85 | 
nil. since 


nil. nil. 





74July85| 7 Jan. $6 
4 Feb.85| 4 Aug | 
74Feb. ne 7 Augss 
eee: ie 

| 6 Sep.S9 
” at 7 Sep.85 





5 Feb.85| 5 Aug 89 
5 Feb.85; 5 AugS9 
4 May85! 4 NovS5 


43N ov $5 
4 Sep.85 
4 Sep.85 
6 Sep. 85 

44Sep.59 


43 May85| 
4 Mar85 
4 Mar58d 

































ae 


Jan. 30, 1886.) _ THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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Cr PRICES OF THE | |Last two) Pricesor, a 
J rPAL Monta. #1 Last noe 1885. DrvIDENDSs. 
RAILWAYS. ; , Amt. | to} 2 | 2 | 2 | Busi- | = eae as 
Subscribed) of p § | | e | 3 ness an a | # | os 
Share. ar. & r: | 8 | 3 jae PerCent. = | 8 | Rate per Cent. per Annum. 
eterno | | | cestode) 
— tet CS eee me | | 
Re eteal amo qd | 

< British—(Con.)—5 % pref., 1905 387,370) 100 [130 | ... | ... 1139 | 130. | 6130 |1244) 5 Mar84\ 58 5 .85 
“po 5 % convertible pref., 1874) 418,890... 100 |126) 130 {1263130 | 126 | el129 {1954 5 Marea! & San Sal 8 Marés| 5 See 85 
Do 44 % preference, 1875 ........ ve+-| 2,290,889) ‘100 |116 [1174116 (117 | 117 | 116 |1123| 44Mar84| 43Sep. 84) 44Mar85| 44Sep.85 
Do,do convertibleat holder’s option 709,111) (100 1364/1175 1164/1174) 1164 | 6117 11144! 44Mar84 44Sep.84| 4}Mar85) 44Sep.85 
Do5 % prefer. 1879—convertible ...| 610,000) |100 |1245 130 [1243130 | 130. | 0\128 |1243| 6 Marsi| 5 Sep.84| 5 Mar85| 5 Sep.85 
Do 4% prefer., 1884, conv. July,’89} — 123,000 |... }106 |... |... (106 | 107 | Seine. (lw. |e | 4 Mar$5| 4 Sep.85 
Do ORDINARY STOCK..........0sc0000s 4,625,868) 100 | 933, 944) 884) 89%) S94 | 9\ 97 | 834) 5}Mar84' 34Sep.84| 4$Mar85| 2 Sep.S5 

Do Edinburgh & Glasgow deferred | p 
(div. after 3 % to N. British) ...| 2,422,485) 1100 | 3143133, 28 | 29 | 294, 6, 36 |264 | 2 Mar84/ § Sep.84) 1 Mar85| 0 Sep.85 
North-Eastern—4 % debenture stock} 12,500,050) (100 |120x/120 (118 120 | 120} | 9121 [113 | 4 July84) 4 Jan.85| 4 July85, 4 Jan 86 
Do debenture stock 44 % .........00. 1,138,119) 100 |130x)131 |130 |131 | 1303 | 3 9134 |125 | 44July84) 4}Jan.85) 44July85, 44Jan 86 
Do preference consolidated 4 % ...| 2,500,412) 100 j118 |119 117 118 | 1178 | 6118 }109 | 4 Feb 84) 4 Aug84| 4 Feb 85, 4 Aug85 
Do Corliss G8 Ys sccclanatbctitvincan 155,000) OE ase cde Acar caret |... | see | 4$Feb 84] 44Aug84| 44Feb 85) 4hAug85 
Do Stockton & Darlington, A 5%} 450,000 (100 |139 |140 |138 |139 | 1374 | 91139 |132 | 5 Feb 84) 5 AugS4| 5 Feb 85| 5 Aug85 
et — B&C6% 1,050,000) [100 |1593) ... | ... |1594) 160 9)163 |154 | 6 Feb 84) 6 Aug84| 6 Feb 85| 6 Aug85 
Do West Hartlepool 4 % ............ 3,152,747| 1100 {116 |117 (116 {117 | 1164 | 01117 {108 | 4 Feb 84| 4 Aug84| 4 Feb 85| 4 Aug85 
Do Stockton & Darlington, D 54 %| 535,000) )100 1454! ... |... |1454) 1454 | 0148 |142 | 54Feb 84) 54Aug84| 54 Feb 85) 54Aug85 
Do Hull and Hornsea 4 % ......... 62,760) 100 j111 [122 j110 {111 | 111 9112 |102 | 4 Feb 84| 4 Aug84| 4 Feb 85) 4 AugS5 
Do Blyth and Tyne Purchase 4 %| 1,181,250) 1100 {114 115 j113 [114 | 1144 01114 |106 | 4 Feb 84) 4 Aug84| 4 Feb 85) 4 Aug35 
Do,1876,44% to Dec.,1882—then 4%| 10,727,080) 1100 |114 [115 j114 [115 | 115 6115 |107 | 4 Feb 84) 4 Aug84| 4 Feb 85| 4 Aug85 


Do Nortu-EasTeRn “Consois”’...| 22,815,489) 
Northern of France—3 % obligations 


(redeemable within 75 years) ... 49,139,440, 


Do Charleroi, 33 % (redeemable at 


124 % premium by drawings) ... 348,300! 
Din SAGO .ikcsihscsdeenstla tb Gaal 9,274,000) 
North London—44 % debenture stk. 964,366; 
Do pref., minim. 44%, increasing to 
5%, when ord. divnd. above 54% 700,000! 
Do preference 44 %.......ccsscsscseeees 250,000) 
Do CoNSOLIDATED STOCK ............ 2,015,000; 
Northern Railway of Buenos Ayres 
Limited, 6 % debenture stock ... 189,035) 
Do guaranteed 7% Buenos Ayres 
Government guar. (for 20 years) 136,170! 
Do, do deferred pref. (no guar.) ... 53,830 
De Cree dai inicretisadtacveettiaies 45,000) 
Northern Central 6 % consolidated | 
mortgage, by drawings by 1904... 677,200; 
Northern of Canada 5% 1st mortgage! 677,200 
Do Perpetual Deb. Stock 4%......... 425,850) 
Do 3rd pref. buds 6%, irredeemable. 100,000 
Do 6 % preference stock ............ 150,000 
Do Nrthn. Extsn. of Canada 6% bds,| 
gr. by Nrthn. of Canada, iss. at 93) 118,100) 
_Do, do 6 % Improvement bonds ... 34,400 
Northn. of Spain 3 % prty.red.by 1958) 13,277,660) 
Northern Pacific 6 % Ist mort. gold | 
bonds, redm, by purch. under 110, 





or by drawings at 110 before 1921 [$45,509,000 





N. Staffordshire—4} Y debenture stk. 1,831,691 

Do guar. 5 % with proportion of 

surplus profits to 64 % ........6... 1,170,000) 

Do 5 ¥ preference IE. ssécteswands 971,000) 

Do 44 % preference stock ............ 660,000 

_Do CONSOLIDATED STOCK ............ 3,200,000; 
Nth. Union A (gua. 10% by L.& N. W. 

& Lancashire and Yorkshire) ... 77,326) 

Do B (guar.7% in perpetuity bydo.)} 261,874! 


N.-Western ot hes Ist pref. stock... 554,300) 
Uruguay,Lim., 5% Qnd , a 


Norwegian Trunk 5%, je surplus 


on net revenue aft. 44 % on 112,500! 
ord. shares... 


Ohio & Mississippi— | 1024) 883/91 | 883, 90 | 903 
ppi—preferred shares} $4,030,000) $100 |1024, 884; 91 | 553 ‘| 
Do Orpinary SasRES. siedtedin- seed $| 20,000,000, $100 [1024 25 | 26 23 | 234, 232 | 


Oldham, Ashton, & GuideBridge (Lon- 
‘ don, N.-W.,& Man. Sheff. & Linc.) 40,000 
regon & California 6 % Ist mortgage) $5,036,000) 


| 
| 
| 
| 
| 
| 


> $100 shares preferred stock ...|312,000,000) $ : 
0 Common Stock ($100 shares)...| $7,000 900) $100 | 1023 


ttoman (Smyrna 0 Aidin) 
» guar. 
112,000/ per ann. by Turkey till 





is 1908 6% bds red. at 100 by draw-- 724,700) 
Do 5% debentures,1910 (iss. in 1880)| 345,800 
~~ do 1910(Seraikeny extension).. 99,100 
0, do 1910 (Tireh extension)....... 175,000 
6 - SHARES (to bearer) ............... 891,940 
De Rohilkund 4%deben.\ guaran-| 1,960,300) 
= 34 % debentures teed by} 2,455,000 

0 4 % debenture stock { Indian 384,7 
; © guaranteed 5%.Srock } Govt. 4,000,000) 
_ ermo, Marsala, and Trapani 800,000 

anama Railroad 7 ¥ gen. mortgage 

bende: NT cscs t scusieest 569,800 
Do 6 % subsidy bonds, 1910... — 


"20 


i } 
10 | 10 | 114) 119) 114) 114) 123 | 


20 | 20 | 16 


'100 /1578) 1593/1543 156 | 155g 
| | 


} 
20 | 20 | 153] 159) 153/154x 


20 | 20/17 | 18 | 16! 17x} 15 


20 | 16 \60}4'6244,603% 624) 622 
ss {100 |130 {130/128 /129x 1295 | 





{ 
(100 |135 |136 134 (135 
(100 [117 |120 117 {120 | 1163 
100 |177})1793}1773}1794) 1783 
| 
100 |108 |108 |105 ‘t06x! 107} 
10 





o 

* 133] 14 | 135 14 | 133 
10+10} 8] 8 8| 8} § 
10; 10| 63) 63| 63) oy 63 


loo 114 [114 |111 112x} 112 


100 |100 |106 |106 |104 |106x! 1044 
100 |100 | 80 
100 |100 | 814] 814! 774] 773) 80 


| 81 | 79 | 80 | 80 
1100 | 624) 65 | 60 | 624) 


1100 |106 {106 [103 |L05x} 103 
20 | 14 | 144) 133) 14 | 133 





| 








1100 |121 |L21 {119 |L19x} 1194 





20 | 20 | 264) 274} 253) 264} 263 | 





10 | 10 ... | 


1100 (129 |130 128 129 | 128y | 
1100 |120 jL21 j119 121 | 121 | 
100 | 914) 934) 914) 934) 933 | 
| ' } 
ie Boi 
1100 (275 \276 br 275 | 276 | 
100 |191 |192 {190 )191 | 192 
100 | 36 | 40 | 36 | 38} 384 
| " | g x gy 
100 | 15) 17 | 15) 15) 153 | 
Tpke te, | 
ove ese jf eee | eee 
Be 


11024) 94 (100 | 94 100 | 97 








100 {102}, 19 | 20} 18} 19} 144 | 

| 8} 9| 7] S| Fh 

| } 

| a 
100 | ... [L14g}114g)1115/1125) 1123 | 
100 {100 | 98 99 | 98 | 98 | 984 | 6 
100 1100 | 93 | 95 | 93 95) 94 | 
100 |100 | 90 | 91 | 89 | 90 | 90} | 
20/20] 7| 74) Gi} Ge OF) 

NE OA Pinoy sak eee 


| | 
2 a Pee ee ee 
1100 |107 [108 106 |107 | 1075 | 
/100 129 |129 {126 |126x, 126 | 
| 164) 153) 16 
100 |110 |111} 110 |1114) 1103 
mee oa | 102} | 














| 1353 | 


be 
Se Ste 


Qn 
he 
Cs 


N Oi Gi GS 


eee | 
} 


100 |100 1106 |106 {103 |105x' 103} 


te G1 


| | 


100 j113x/114 [113 14 | 1144 | 


Ce Gy 


sete bs 
Se Se tr Co Co Se 


| 
| 
| 


Qr Ce Se 
tates ke: 
tw. SO GS ¢ = 


Qi 
bh ba 
=) 


% 


~~ 


9 sale oi 83Feb 84| 62Aug84| 7 Feb 85| 5gAug85 


| | 


6) 16 | 143, 3 July$4) 3 Jan.85) 3 July85 3 Jan. 86 
d 17 | 15 | 33July84, 33Jan.85) 38July35) 3§Jan.86 
6) 6743/5944 194 for 82/18} for 8316 tor 84) Jan July 
FIBL [124 | 4hJuly84) 44Jan.85) 44July85) 44Jan.86 


3135 (127 








5}Feb $4, 44Aug84| 5}Feb 85| 44Aug85 
4121 [115 | 44Feb 84) 44Aug84| 4}Feb 85] 44AugS5 
6.180 |1674| 74Feb 84) 74Aug 84) 74Feb 85) 74Aug85 

Se | 

3109 a | 6 July$4) 6 Jan.85| 6 July85| 6 Jan.86 
| 14 | 117 paidMy.|& Nov.188|4 for year |1880. 
| os), | 6a TL ee Te 
| 64, 5}; nil. nil. nil. nil. 





6115 |108 | 6 JulyS4 6 Jan.85) 6 July85) 6 Jan.86 
5107 | 99 | 5 July84) 5 Jan.85) 5 July85) 5 Jan.86 
4.81/79| ... | 4 Aug$4) 4 Feb.85/ 4 Aug85 
U| 86 | 80 | 6 ApL.S4) 6 Oct. 84) 6 Apl.85| 6 Oct. 85 
| 65 | 60 | 1}%for | 1880. | 2% for | 1882. 


| 
} 


| | } 
3107 hol | 6 July84 6 Janj85| 6 July85) 6 Jan.86 
31107 |101 | 6 July$4) 6 Jan.85) 6 July$5| 6 Jan.86 
9 15 | 13}| 3 Apl.84) 3 Oct. 84 3 Apl.85| 3 Oct. 85 





Le 103 | 6 July84) 6 Jan.85| 6 July$5) 6 Jan.86 
4121 |116 | 4$July84| 4$Jan.85| 4}July85) 43Jan.86 
| 





| cake | 5| 5 July85| 5 Jan.86 
6 273) 253) 5 July84) 5 Jan.85) 5 July85 an. 86 
91130 [126 | 5 Feb 84) 5 Aug84) 5 Feb 85) 5 Aug85 
6121 |115 | 44Feb 84) 44Aug84| 44Feb 85) 4hAug85 
6, 92 | 77 | 3hAug84) 4 Feb 85) 3}Aug85) 4 Feb 85 











ie 270 |10 Feb 8410 AngS4/10 Feb 8510 AugS5 
0|194 |180 | 7 Feb 84] 7 Augss) 7 Feb 85) 7 Augss 
[45 | 20 | ° 14 for} 1883, | 2 for | 1884 
23 | 43) ~ nil. nil. nil, | nil. 
... | 6 Oct.82, 6 Oct. “4 640ct. 84| 6 Oct. 85 
fe? 
90 | 473) nil. nil. nil | nil. 
28 | 1l nil. nil. nil. nil. 
9) 123) 113) 49Mar84 43Se.84) 47Mar85 49Sep. 85 





5 | .84, 6 July84, 0 Jan.85) 0 July85 
23 2 en 77 2 Mar$2\ nil. since 


Sr ST nit nil. nil. nil. 








0}1144/1024' 6 Jne.84 6 NovS4) 6 May85) 6 Nov85 
9 $ 92" 5 Mar84_ 5 Sep.84| 5 Mar85| 5 Sep.85 
9 | 5 Mar$i| 5 Sep.84| 5 Mar85, 5 Sep.85 








| 93 | 85 

6 91 78 .. | & Sep.84| 5 MarS5/ 5 Sep.85 
7h 5 | Last div. 15/ per share April, 1875. 

4 Apl84) 4 Oct.84} 4 Apl.85) 4 Oct. 85 

a | = | 3hApL$4| 34Oct.84) 3$Apl.85) 34Oct. 85 
9107 |100 | 4 ApL84, 4 Oct.84) 4 ApL85| 4 Oct. 85 
4129 |114 | 5 July84| 5 Jan.85| 5 July85) 5 Jan.86 
4 163| 144... | 410ct.84| 4 Apl.85| 4fOct.85 
91115 (109 | 7 ApL84! 7 Oct.84| 7 Apl 85| 7 Oct. 85 


6 Oct. 85 





6106 |100 | 6 Apl "i 6 me 6 Apl.85 


=r 


















{ 






BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




















































































PRICES OF THE |Last yrs.| PRICESOF| 
CAPITAL. MonTH. divs. yld.| 1885. DrviDENDS. 
ee Last inv P| itnennnreenrnneeTaa 
geet TE teal OE yyy me 1 
RAILWAYS. | Amt. | vb | 32 | 2 | ness at Latest 2i2 Last Four. \ 
Subscribed| of \Par.| & | & | = | S | pone Price. | "a | = Rate per Cent. per Annum, | 
Share. 6 \s | 3 | 3 - |PerCent.| iw * Interim. y 
eS ee 2 coco lena 
Paris, Lyons, & Meditrn.—3Zoblgtns £ | | | £s qi oy \ | | | - 
“ Fusion ‘Ancienne ”—red. at pal 72,000,000, 99 | 20 | 154 154, 15 | 15x 15 4 0 | 15d) 14 | 3 July8*| 3 Jan.85| 3 July85) 3 Jan.86 || Smyt® 
| Do3%obl.“Fusion Nouv.” ae | 75,738,920, 20 90 | 15 | 154) 148) 15 | 14g 4 0 O| 15) 144) 3 Apl.84) 3 Oct. 84) 3 Api. 85} 3 Oct.85 || _ Dos 
Do Paris-Lyons 5 7, redeem. at B(| 3,200,000) 40 | 40 |---| win had tn do atte hae te one a tes 5 Apl.84| 5 Oct. 84) 5 Apl.85| 5 Oct.85 Solway 
) Do SHARES oe 16,000,000, 20 | 20 | 49% 502, 498) 504 503 | 4 7 6| 51 | 488 13 for $2\11 for g3\11 for 84|May,Nov. | | Somer 
| Paris and Orleans hares ...s-ccreseett 12,000,000 99 | 20 | 533 544 533 543) 543 | 4 3 0; 55 51% 11 $for eons 83)11¢for 84\Aprl.,Oct. | ge Do ¢ 
| Pennsylvania gen. mort: 3%, sterl. 191 2.781,600| 200 1008 128 198 125 27x! 126% |4 6 429 \122 | 6 July84| 6 Jan.85 6 July85) 6 Jan.86 South 
| Page, consol-sink. fund mortg., 10) 4,693,800 9200 \100$|124 1124 |12] 122 | 1224 | 4 7 6\124 \118 | 6 July84 6 Jan.85| 6 July85\ 6 Jan.86 | 
Dob6%, —- — 190! | $2,000,000 $1,000| 10235 1193 122 1194 122 | 121 | 4 8 O24 \118 | 6 Jne.84| 6 Dec.84| 6 JuneSi\ 6 Dec.d5 
Do 44 % gold ponds, 1918...--++-++" $6,000,000 $1,000 1024)1053 107 (1044107 | 1074 |4 3. $}108 |104 | 44Mar84 t4Sep. 84) 44Mar85| 44Sep.85 | 
| Do CapiTaL STOCK ($50 shares) .-- 284,084,500) $50 | 512) 554, 56 53}, 55 | 553 | 4 10 6) 574) 47 | 84 in 83 7 in 84| 6 May8é| 4 Novds 
| Pennsylvania Company's 44 % Ist | oe | | y 
mortgage gold bonds, 1921 ...-- $10,000,000) $1,000) 102)|104 1106 |104 |106 | 106g | 4 3 6106 |100 44 Tuly84| 4}Jan.89 4hJuly85| 445an.86 | 
Perkiomen sterling 6 ° consol. mort | Ef 9 i 
age (issued at Q) 9%) waveerereetees’ 225,000, 200 \1005 5x; 90 | 80 ig5 | 742 | 7 1 9\ 85 | 70 | 6 Jne.84 6 Dec.84| 6 Jne.85\ 6 Dec.85 | 
Philadelphia & Erie6 °/ gen. mortgage Bt: Sal prt, ose | 
1920) issued at 87h..---7rer so 1,000,000, 200 '100¢\123 |128 21 j1214 103 | 14 9128 118 | 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 
Philadelphia and Reading6 % sterling . oo 
consol. mort. 1,399,800) 200 |100$|116x 118 \}16 118 | 1184 | 4 16 (\121 |107 | 6 Jne.84| 6 Dec.84| 6 Ine. 85| 6 Dec.85 | 
101 {105 | 1054 § 10 $|102 | 89 | 6 Apl.84| 6 gen 6 Apl.85| 6 Oct.S9 | 
0 51" 34 | 69 | 6 Jan.84| 6 JulyS4) 0 Jan.85| 0 July85 | 
6 July8| 6 Jan.86 || 


1° sink. fund, 191) 
Dob6%sterl.imprv: bnds.2%8-fd.,"94 
DoG6%, gen. mort.,74,1% sk.fd., 1908. 
Do scrip for the 6 deferd. 4-coupon* 


Do Common Stock ($50 shares) .- 
t $15. |324,930,450| 
i 


1.872,800, 200 11008|101 {105 
3,937,200) 200 1008 | g2 | 90 §2 | 90 | soi nil. | 
| ~~ \v00 | 774\ 80, 75 76 95 | 70 | 6 JulyS4 


, 6 Jan. 85 
tig, Ma | mi | 18! oi mn | 
i ” | l + Jo 


Last div. 
dividend ever 


6 Jan.8i| 6 | 6 Jan. 86 


10 % Jan. 1876 
paid. 





1 O74 16 nil. | 








999,631,375, $50 | 514) 1 113 
$50 | 514} 43) 43, 43) 4 4) | nil 




























































































































Do deferred income bonds, a 
Pittsburgh & Connellsville 6 °/ sterlg | | 
bnds. guar. by Balt. & Ohio, 192 1,300,000 900 |100§\127 127 (124 125 | 1255 | 4 12 €\\27 120 | 6 JulyS4 
Porto Alegre & New Hamburg (Bra | | | | | 
gilian) 6 % debenture stoc , 1907 156,456, .. |100 | 95 | 77 73 | 75 | 75 313 ¢\ 84 73 \ 6 MayS84\ 6 Nov84| 6 May8i 6 Nov8d 
Preston & Wyre7!17/2/7 (@ Lancash. & by | 
York. & 4 Lon jon & AN Western| 429,000, 29 | 95 \ 553) 553 554, 554) 55g | 3 11 0 554) 53 74Mar84 74Sep. 84 7ZMar85 7ZSep.85 || 
Do Halves, A, 71178 % perpetual. 909,000) 124 124 273 27%) Zh 278) 274 311 3) 274\ 26 74Mar84 74S8ep. 84 7iMar8é 7ESep.$5 
Do preference 12117/2 % perpetual 39,000; 25 | 25 | 983| 90 87 | $84) 87 | 3 13 | 883 84 |12iMarS4 {2iSep. 84 124Mar86 124Sep.59 
Pro.OrL\ itbsk.5 bs. | 57 g. by Russie 4,429,200) 100 100 | 95 | 96, 99 96 | 963 | 5 6 6| 95 $14| 5 Apl.54 5 Oct.84| 5 Apl.d: 5 Oct.85 
| Do shares....++++25": j red. by 195° 1,000,000, 29 | 20 | 18 18}, 18 | 18}) 1s} |5 9 » 19 | 16} 5 Apl. 84 5 Oct.84| 5 AplL. 8: 5 Oct.85 
Quebec Centra 5° Ist mortgage - 556,000, 100 100 | 274) 293 o43O74x\ 278 19 0. | 354) 223| 5 July84 5 Jan.8i| 5 July8i| 5 Jan. 36 
Recife & San Francisco (Pernambuco, ie a | | 
pitt Jebentures redeem. at par. 48,610| 100 100)... | fe va | oe | SpJan.84 5iJuly84| 5}Jan. 8! 5hSulySo 
9 CapiTaL Stock (parts guar. | PP cd | | 
for 30 and 90 years) veers 1,200,000... \100 | 92 | 94 | 92 | 94 | 94 | 5 17 6\ %6 g14\ 5$Apl.84 540ct. 84) 5hApl. 8f 540ct. 89 
| Rhymney Perpetual 4% Deb. Stock... 300,067; «. \100 1064 108 1054 108x 108 3 14 109 105 | 4 July84 4 Jan.85| 4 July84| 4 Jan. 36 
Do 6% preference, LBG4 ..eeereeees 213,000) ... |100 1150} \1525 1508 152}| 149 | 4 0 G\1574)\146 | 6 Feb.84 6 AugS4\ 6 Feb.8: 6 AugSs | 
pine Dunaburg, Som 5 sinking 276,000) ..- \100 \1893 190} 1874 1905) 1914 | 4 5 $\i92 cae Feb.84)10 AugS4 10 Feb.85\10 Aug89 
fund included, by Russian Gov. Pia | | | 
for 75 years from 1858 ....-+5+**" 1,632,000, 20 | 20 | 15 | 154) 15 ini) 154 | 5 1S 16}| 13 | 48Apl.84 430ct. 84 48 Apl. 86 430ct. 85 
| Rohilkund and Kumaon, Limited ... 200,000| 5 | 44) 43] 43 4\ 44x; 4 fe 4)\ 34\ 4 Jan.84 4 July84| 4 Jan.85) nil. sinee 
Ross and Monmouth 6 7 pref. shares 80,000} 20 | 20]... | | ase | 5§Feb.84 5gAugs4| 6gFeb.S. 6 Augsd | 
Do ordinary ghares....seeecererserene’’ §0,000, 20 190 |... | “ae es an i nil. 10 Feb.84 0 AugS4 Q Feb.8é| 0 Augsd 
RoyalSardinian 37, obl. A. cessscceneneees 1,000,000} 20 | 20 | 12} 123) 12 | 193! 124 | 418 © 123| 119) 3 Apl.84| 3 Oct.84\ 3 Apl.86 3 Oct. 85 
103%, obligationsseries B sdveumnbee 800,000; 20 | 90 | 123) 124 12 | 123) 123 4 18 5| 125) 114) 3 July84 3 Jan.$5\ 3 July$') 3 Jan.86 
. % preference shares ...-+-+++0" | 00,000, 10 | 10 | 104) 10: 1o3\10hx, 102 | 425 11 | 10 5 July8s) 5 Jan.85\ 5 FulySe| 5 Jan.86 || 
inne Ll 400,000) 10 | 10 | 9| 93 ah 94x 1 15 5 ‘ 10 | 83\ 5 Ap ea 5 Jan.85) 5 July85) 5 Jan.86 || 
1 dated obtisence ahres conseneeneees | 199,980) 55 | 55 | 56 | 57 | 55 | 56 | 564 | 5 7 87) 58 5;MayS4 5 p,Nov84|5fh May89|5iNOS? } 
Do ORDINARY SHARES pe ee 460,000) 5 | 5 | 34 5 "yh 3i . | = :\ “4 = = | =) nil | 
Sagua la Grande 7% obligations | "vs "4 eS) | | : Die & ; : 
originally 160,0001 ......ceseereeee | lang | - ¢llO5 : = os! 7 Nov83 
St John and Afaine ree aoe = ied a el aa co = : - YS Pana) ' ie ; age ‘ pape 1 7 
se oum and Maine cect] S00 aN) 100 | 29 guy) 28a) 31| 356 | 5 boat | oo | 4 ne.83| 1 Ine.84] F Ueha bineDes 
St Louis & San Francisco 6% 1st mort. we | Fs | | guar.) YY = \ et | 3 " \\ 
(Missouri & Wstrn. divisn.) 1919) $1,100,000)... 1023) | sonltoral yt) Ly 12 | 2 e| @ AugSs | 
Do 2d mort B& C6 vafter 83 19061 @5 166,500) rOzALNO het 10741123) 110 \5 4 ¢\112 10) 6 Feb.84) 6 Aug83| 6 Feb. 85) 6 Augs | 
ae dated : Bo oo ant WO 3) 1005 64 1055) 1065 | 99 5 10 §\105}) Ye | 6 May84\ 6 Nov84, 6 May85)\ 6 Novo | 
Do7 7% (minimum) preferred ...--. | 10,000,000| ... 1102h\ 46 | 50 | 45: 454 45) | 433) 30) | 1 1 | |i 
Do CoMMON STOCK...-.++sss0 nace | 10,500,000) \1025| 991) 25 | oO t mesg on nil o3 1b nil Til | nil nil. 
st Louis Bridge7 1st mrt. 1d.bs.,1928 $5 000,000! "lak oo) on |19 | #02) va. , olan | 7 ; | Sreetsl 7 8 Bs 
Do first preferred mrtghd-bs"™ | $2,490,000| Voki eos 105 T0105 | a ib t to2a\ 90 | 1 wy 7 Sep.84| 7 Mares one | 
Do second pref. stock (3 from 1884)| $3,000,000) $100 11024) 46x: 49 "46 _ > ie . ¢ 024) 41 | uly84 6 Jan. 85) 6 July89 : a 
Sambre and Meuse, leased to fied | es | 9 6 (| &é | | nil. 3 Jan 85) 3 July85) « an. | 
re 5 °%/ preference, further| | | me | | | \\ 
ivision after 54 7 5 s \ rare ' \\ 
jn ndliaaiy a aS eer) ee 4 - 12 | 12 | 14) LDax 1g | 415 4 124\ 11 | 5}July84| 54Jan.&5) 5hJuly85 54Jan.86 || 
San Paulo(guar.7 %0n2,650,000! until . | | oh a " | 10 | 103) 108 su 5 114 10 | 2 Apl.84) 24Nov84) 2 Apl.85 2 Novs? | 
" 1 6 | ¢ } | i 1} 
750,000| ..._ \L00 |131 \I8% \128 '129x| 129 5g {131 (1214) 5hTuly84) 54Jan.85| 5hJuly$5 54Jan.86 |) 
10* Apl.85 12 Oct. Se || 


a — Brazil)5$% perm. deb.stk. 5 

oO SHARES. ..0...s+--reerersrrgrnrenas 54) 10* 

San Paulo& RiodeJaneiro6 7, deben's. | 6 9 | Si | 36ai10 ony er 

. } } i - bal 

600,000, 100 |100 [105 {106 \io5 {1054} 106 | & 27 c107 100 | 6 ApL8t) © Oct.84| 6 Apl-85| 6 Oct. 85 | 
5 11 $107 \100 | 6 Apl.84| 6 Oct.84| 6 Apl-85| 6 Oct. £5 

41 BE 5 Jan. $6 


(Brazilian guar.) redm. by 1905... 
by 1906| 164,200 100 \100 \105 |106 |105 |1053) 103 | $ 
| /\126x{1103) 5 July84 


30 | 20 | 40 | 41 | 40 | 40} 40} 







= ’ | 
\ 





et 
15 July$4| 5 Jan.85) 5 July8*\ 5 Jan.86 |) 








Do 6 % deb., Qnd series, red. 
1100 \y24 \12¢ |122 





























Scinde, Punjab, Delhi,g.5 %by India mR OF 
Do new sbares nig 5abytndls } 11,075,275) { “39 | 5\ 6 | ea moe 
eat find | & Severn Bridge— 49) Se oe | +e | 
ye Section, Guar-44 7% 1853... 30,000; 20 | 20 | ' : ji , ' 
0 Pe Se ae 186 )-71-73- vee [ove Jove Poem a. \~ pen) ah nil. | nil. nil. |} 
4-76, 5% & Sy Perveererrersrrer’ 198,280, 10 | 10 | . : ‘ ; \| 
Do ORDA i dina 188,100, 50 | 50 | J.-J |o| | Si [73] a. | oh | oe a 
ides vern DiidgeSection ordinary 925,000, 10 10 | ca a ei Sa! oak = nil. nu. or \\ 
wa eG. Westh aa © we t Bee eRe nil. nil. nil. \ 
8 n. & Nth- LW 
Do 44 x qoalecoune — gn a to ore '159x| 159 | 5 26 $1163 \1574| 6 Feb.84) 6 Aug84| 6 Feb.85| 6 AugS5 | 
, > | eee eee oot oes bee | ose oe eee Ayeb.84) 44Aug 84 44Feb.85 44 Aug0 | 





86 || 
85 || 
85 

lov, 
ct, 

86 

56 
SO 

85 
85 


86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.— Continued. 





























_ | PRICES oF THE Last yrs |PRICESOF, —_ et 
Caprrat. Monru. | Rast tive yld.| 1885, | DivipEenps. 
RAILWAYS. Amt |e ieiay g | Bulleted oo | Last Four. — ne 
r Subscribed} of |Par., § isigis et ee Tae) 5 Rate per Ce — 
| Share | B. | (to | 8 | 3% Done. | Cone | oe | tate pe : ent. per Annum. 
oO; lm | |Per ent.| hr 1.8 | Interim. + Interest. 
wo ee seeal co | ae i= ete eermennn ———seereneenernerenaneyenenpeenpeme in 
| Smyrna & Cassaba 7 % preference ... 125,000 20 20 | 20 | 204 19 (20)x) 21 | *.., | 22 | 16 } 7 Dec.S4, 7 Jne.85 16/7Ag.85 9/30ct. 85 
ie CONOR MR sniericttnsidenide. netiinn 393,740) 20 | 20 19 | 19 183) 18j) 183 |... 19 | 15 | 24 Dec.84 2}Jne. 85 3/6/Aug85,11/90¢.85 
Solway Junction ......... citsenenenteens 251,138) 10/10)... }.. | Tse fee oO A he } mil | nil nil. nil. 
Somerset & Dorset Bath Exten. 5 %..| 360,000, ... 100 |100 01 100 1101 | 1014 | 3 15 G)102 | 98 | ss Anise 340ct. 83, 4 Apl.84} 340ct. 84 
Do ORDINARY STOCK ................6. 534,194 ++ (100; 6) 7) 5! 6 G3; nil. | 7! §& on, | lhUkkklCU|Clopk nil. 
| South & Nrth Alabama 6% bonds, 1903! os i | 
(originally 1,100,000/) ............ | 1,002,600; £200 |100 109 110 109 |110 | 109 | 5 4 61109 l100 | 6 Apl.84 6 Oct. 84 6 Apl.85) 6 Oct. 85 
Sth. Austrian 3% oblig. red. in 90yrs,| 66,438, 160) 20 | 20 | 128 122) 128 124; 123) 4 $ 9 123) 11g) 28July84) 23Jan. 85 2gJuly85) 28Jan. 86 
Do3,oblig, 1871 (series X) red.1969) 15,000,000 20 | 20 | 124, 128 12h) 128) 1284) 4 3 9 124) 119] Q8ApL sa] QOce 3s 28Api.$5) 280ct. 85 
De BRABUE wisivvnecsspidiaditgls Geuskbeed | 15,000,000; 20 | 20 | 1) Ila} 11/11) UA)? 7 g 124; 108) ¢ Mays2\ 1 MayS$3) 1} May84| 1?May85 
§.-Eastrn, Lon. & Grnweh, 4% deb stk} 131,260) s+ 100 |1144)1143 11231)4x 1123) S72 3116 112 | 4 July84) 4 Jan.85) 4 July85; 4 Jan. 86 
i Ba S£perpprl 222,720/ ... 100 138) 2)... 1188) 135° | 3 22 0/138 /132 | 5 ApL 84, 5 Oct. 84) 5 Apl8s, 5 Oct's5 
‘ite ordinary,| | { 
Tlie leased at 45,0007 per ann. 861,540)... 100 | 74 | 74 | 72 72x} 75 | 316 6) 75 71 2fJuly84! 23Jan.85 2jJuly35) 23 Jan. 86 
Do Westerham Co 4% preference 48,000) ... 100! ... ooo foe | cee | coe | — Dieta Eee ae July84\ 4 Jan 85, 4 July85 4 Jan.86 
De. 4 £ Bee sensi...) 66,000... MO cteB, bo. be og. Sa! ea ee | 4 July84) 4 Jan.85 4 July85, 4 Jan.86 
|| Do debenture eteek, 6 Fcc. cds: | 752,800) ... {100 /118 118 116 116x) 116% }F F LID 112) 4 July84) 4 Jan.85) 4 July85| 4 Jan. 86 
| =Do _ ae bhsiceidines 4,342,440)... (100 144 144 142 143x, 1435 | 2 10 0144 135 1 5 July84) 5 Jan.85) 5 July85, 5 Jan.86 
Do Readng Ans20/6ech,represnting} 800,000) _. | ... 27 | 274) 263274x) 262 | 315 | 98 | 265 /1y,July84 1a Jan.85 Ly)July85 1 A,Jan. $6 
Do consolidated guar. 44 % perpet.| _ 984,300... [100 /125 |125 199° lose age | 3 22 6/125 |118 | d4July84) 44Jan.85) 4iJulysa 4) Jan. 86 
Do consolidated 44 % preference...; 2,170,680 ... /100 125 |125 122 124x| 1233 12 6/125 117 | 4July84 43Jan.85 4iJuly 85 4} Jan. 89 
Do consolidated 5 % preference ...| 2,640,370' |. (100 |140 140 137 |137x) 1372 | 3 13 6140 132 | 5 JulyS4) 5 Jan.85) 5 July85) 5 Jan.s6 
Do Hundred of Hoo 4% preference! 280,000... |100 |105 105 /103 j103x| 104" | 2 17 9106 |104 | 4 July84) 4 Jan.85| 4 July85\ 4 Jan 86 
Do West Wickham 4%. Fg 182000)... /100 1105 /105 103 |103x! 1043 | 2 77 S106 [101 | 4 duly84) 4 Jan.85) 4 July$5) 4 Jan.86 
Do Oxpinary Stock... | pores --- 100 [118 (120/117 j1i7x| 120° | 323. 91225111 | (i Feb.S4) 3hAug8s) 64Feb.85, 3 Augss 
Do preferred ordinary 6%..........., | 2,861,920 ... 100 (1a4 [145 142 |142x 146 |} 4+ 4 6146 /138 | 6 Feb.84/ 6 Aug 84 6 Feb.85, 6 Aug85 
Do deferred ord.—div, after pref...) 2,861,920) ... 100 | 963) 97}! 949934x) 933 | 3 9 6101 | 804) 44Feb.33 4}Feb.84, 3¢Feb.85) 3}Feb.86 
Do new, 1882 (34 till 1887)... | 45345... 100 |109 111 109 109 | 110. | 3 5 6119 195 | oe feb.84) 3bAugs4) 34Feb.85, 34 Aug85 
Southern Braz. Rio {6% deb. stock.| 847,662... 100 |102 106 102 |106 105 )9 13 6102 95 | 6 Apls4 S Oct. 84 6 Apl.85 6 Oct. 85 
athern Maheatta, Leena? %| 800,000) “20 | 20 | 19 | 194) 183) 19 | 184i 7 7 4\'t9 | veg ° 1S depated) 7, APL8S| 7 Oct 85 
Southern Mahratta, Limited ..... .“ | _217,360/ 20; 5} 43) 43 46; 48) 48 ;4 0 UO...) ... | atJan sal 4 July84) 4+ Jan.85 4 July85 
Do guar. 4% till 1889... 2,130,560; 100 {100 | ... |101 | 99 100 | 994} 4 0 «| | 7” at abl 84) 3h0ct.84) 3)Apl.85) 3}0ct.85 
Southrn of France—3°% oblig. redeem.) 37,432,793 20 | 20 154) 153) 15 | 15x} 154 | 4 6 U) 153; 143, 3 JulyS4) 3 Jan.85) 3 July85) 3 Jan.s6 
De shares............ remmendaielttaal | 5,000,000, 20 | 20 | 47%) 474) 463 Hs) 46% 4 5 6) 475! 45 | 8 for’ 82] 8 for 83/10 for 84 Jan., July 
South Indian 44 % perpet. deb. stock! 425,000... 100 116 116 114: ll1g2| 113°", 4 7, ¢/48 [111 | 4dJan.84) 44July84) 44Jan.85) 44Julys6 
Do — 43% by India ...... PO vce OE sete Pe, Pot Eas Eg RET sivuly$4) 4iJan.85) 4jJuly85) 4jJan.86 
Do guaranteed 5% “— 3,040,219... 100 129 1129 1126 |126x\ 126 | 19 4129 |112 | 5 July84} 5 Jan.85| 5 July85, 5 Jan.86 


South Italian, 3 % obligs (Italian tax), 17,442,220, 20 | 20| iz | 128) 12 Pe 


9 = 6| 123) 119 22Apl.84) 280ct. 84 28Apl.85) 280ct. 85 
S. Pacitic of California 6 1 mt. 1905-6'$29,520,000 1024/1083 1095/1084 1095) 1094 


Sits Co 


7 7 611084} 98 | 6 ApL 84! 6 Oct. 84; 6 Apl85, 6 Oct. 85 
Swedish Central. Lj Z deb. stk..| 322,875 100 |100 | 68 | 69 | 67} 68 | 67; -- =| 74/69) ve a 4 Septss 
Swedish Central, Lim., 4 % deb. stk..! 910 mil. | 14] 11 nil, | nil ni. | nib 


Do 5 % pref. stock | 216,100, 100 100 | 16 | 163) 153) 16 | 
De ORAM fos. ice a) eo |} 165,000; 10/10)... ) fd... 
Taff Vale, Aberdare(gua. 10% perpet.) 50,000, 50 50)... |... |... peed 
Do Penarth Harbour, Dk. & RL | 
> Perpetual......... | 622,000... a 


| ‘mend UP el eee ale nil. nil. nil. 
| e+ | +. (10 Mar$4/l0 Sep. 84/10 Mar85)10 Sep.85 
|... |. | 54Mar84] 54Sep.84! 5¢Margs| 54Sep. 85 


guaranteed 54% i! 6 11s '110 | 4 July84) 4 Jan.85) 4 July85, 4 Jan.86 


Do4 ? dehonnt” Pep 482300... 100 [112x/113 1 (2 | 112 |g 0 y84) 4 | oT 
Do 5 pe se heclin cai 165,000| |. (100 |263: 267 }/2633'2655) 2654 | 5 1 2/270 235 116 Apl.84 16 Oct. 84/14 Api. 85/15 Oct. 85 
Do 5 % preferential stock........| 300000) {100 {987199 live 29 | 120 | 3 7 €/1304/125 | 5 Julys4) 5 Jan. 85) > suly85; 5 Jan. 86 
Do 6 %, preference stock 7." | _ 300,000) .) 100 153x|154 153 [154.1154 | 3 73 OlL56 yout) 6 July84/ 6 Jan.85/ 6 Julyss) 6 Jan.86 
Do Onbixany Seece: IR tee eeeceenes | J 403.300 100 |259x/261 |2563'2564' 2563 5 11 ¢ 270 |235 |16 Feb.84)16 Aug 84:14 Feb.85)15 Aug 85 
\OINAR EON Renbencciccenuct , a ie yo F { “} it } f | ! 
Tamboff-K ozloff 5 % Gr. Ln, by Pro-| | | 


} 


vinces of Kozloff & Tamboff, 83 86 8] 863! 862 515 € 
o> | 4! Ig + ’ 7 


issued at 74 %, redeem. by 1953 320,000)... |100 


al 65 | 5 July84) 5 en 5 July85) 5 Jan.86 
Tasmanian Main Line,5 fo Guar. now 4) 


(issued at 924) | 650,000/ 100 100 | s9 | 90} 89/90} 892/420 6 93| 84 \ 4 Apl.85) 4 July85) 4 Oct.85' 4 Jan. 86 
(issued at 924)..07 en 50,00 oail 95:1 90:1 90:1 n° | | 25 | 16 Lo eae a cea 

| 0 6 % preference stock... 243,350) 100 {100 | 224) 25} 20 224; ew Me 2N 

| Tongoy (Chili)... Sy g aE e e 


Toronto, Grey & Bruce,4% ist most} 4100001 100 . | 78 | 814/77 Slax) 814 
Tournay toJurbise,&L; lentoHasselt| 500,000! 20/ 20; ... |... }... | nei; 108 | 6 72 eos | j (84) 6 0 
Tena Mt fae de ee $1,250,000, $100 |100 1004/1064 1005/1063) 103 | & 12 6/105 | 914) 6 July84) 6 Jan. 85 
Union Pacific. Omaha Bridge8 ¥ster_| | 


2hJuly83) 2: Feb.84) 2hJuly85; 4 Jan. 86 
: | o«  TyeApl 84/5;'s0ct. 85'6 5, A pl. 85,583 0ct. 85 
6 July85) 6 Jan.86 


ts 
> 
_ & 
am 
wo 
& 
BH 


} 


| | 7 
(coups. 81 5s 9) red. by1896at 116} _ 500,000, 200 {1008120 |1231,120 |1933, 1222 |. 1123 117 | SApl.ss| 8{0ct. $4] S{Ap1.85| 840ct. 85 





+ ~ : > 6ILIS 5 34; 7 Oct. 84) 7 Apl.85! 7 Oct. 85 
Do7 ¥ Land Gr. ; 98 1670,000 $1,000 1025/10 115 105 110 | 113¢ | 4 6 61115 09 | 7 ApLs4| 7 is] @ Jiteanl a 
Doe 4 Iot morta St amart, 1880, $4,670,000 $1,000 1024 115x116 [115 116 | 216) 4 4 5/118 {112 | 6 July84) 6 Jan. 85; 6 July85) 6 Jan.86 
Do $100 Sueanee” &e, MF scnane \860'868'500 2100 1023 563 574) 50 | 52 1133 Bs Oe Bs ‘ J _ wel = we toe 6 Sep.85 
“i ts a “o ae Ce eeees eet Ce eSfeeetue , . 2 = o~ 113 4 3 8 5 ov | i > I ars | K e€p.¢ | I MAarso; * . = 
a Jersey CalL&R16 si. 1804 ean var we cam s 122 1934 1233 | 4 2 $125 (118 | 6 Mar84) 6 Sep. 84) 6 Mar85) 6 Sep. 85 
Varna—8 4 obligations.............°-} 1100000, "30/20 | 46 oH a: oe oe éa| : i ag TB - lat = | - 
Dog’ 4 ast ttt POe eee eoe asses! ’ ’ 9/12|.. 5d) 5 a } il 04] i : Tats . | : oa - 

De Svianes 59 nak bck ia pe be 90|...} 43: 4/ 43) 43 nil, | 5; 3} last divd. 25/ per omar, Hor. 1874, 
‘ietoria Station & Pimlico (leased by| sa | | | | 44July Jan.85) 4)July85| 44 Jan 86 
‘ , ‘ a y } | PR 1! 2 ee 981 1281 } g 10 U} eee | eee 4} July84| 44. an. So} sv ULY o $J an. 
Do a 3 chat & Dov.)44 % deb. stk aeons ota a —y ee on 1) 8 4) July84| 44 Jan. 85| abJalyso _— 
Do Onaeoue ~ ‘Eeetexonoe besth 295,000! “00 2304) ... 12303) 2308 | 4 2 6} ... --- | 9 July84) 9 Jan. 85) : ae uh oc 

¥ Ni EUR tsscnses oor voral. SeIUU) ove aaa lan} 55 57 | 25 / ‘ eee | C.5e 
" abash, St Louis,& Pae.gen ari 1920'$50,000,000'$1,000 |1024) 50 ts) ey eee 2 ae 85 a = .. | 5 Jan.84} nil since 
p’ 2 % Cairo Division bonds, 1931, $3,857 eer Gare eel ool te ee ee 2 oe 24) 5) |... | 6 Oct-81! nil since 
Do $100 Preference shares $22,615,100) $100 1023) 205) 23 19 rer sat | pr 145, 2 ‘No [dividend ever | paid. 
Do Orvinary Snangs ssseeessuseess.[ 822,909,700)... {L024 a4 a1 Be, 1s" | 4 "9 s|115" 1103 5 July84) 5 Jan.) 5 July85) 5 Jan. 86 
Do 6 pe gent dreland 5 %debstk| yey oss se en i. |} gz] 02} 2. «$991 92 ey rn ’ et —o 
 Prelerence stock |....... 96,885, ... Sc eeres Pe 45 nil. | 5§ 43 nil | nil ; me | 
Do Ordtwapy Sr, = 100} 43)... |... 4 44 | ahiie’ | 44Jan.85! 44Julv85 . 
“ey Remmne sic] Senge ati 10 1? | 4S ia ala aS {ily eo «Aan ap 
. 2 / deb, ove, " ‘1005 gjelts SMamal 4a wal 5} 
* {yz debenture BHO een Seana. eepd $0 91" god ari 2 |5.0 ates oes {sMar8d) 4)Sep.84/ 4)Mars5| saves 
47, . 337,900} ... {100 | : mack: «9 5 OS chiél | 4 Sep.84) 4 } . 
ans y; Drelerence Tefen 318,950)... pee is whens tee aaioee 6} 44 | 40 | 5 Mar84| 5 Sep. 84] 5 Mar85| 5 Sep. 85 
05° “ | i ¢ | eve eee { ‘ } | ‘ 22 5 Sep. 
0 Onmrarences, 1872 3[redinbl.} ae = | 50 | 13 | 124, 10 | 124) 7 (4 0 “| 3a ‘. : Mayadl 14Nov84 ; Mayas! 14}Nov85 
Dob tie: 6 ila cies gu i } 9 | | é€ | een } 
Athenry&Tuam(leas'dtoW.aL.}| 90.000, 10 | mi em, StF | | 
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20 THE INVEST 


RAILWAYS. 


a 


Waterford and Tramore ............... 
Welling., Grey, & Bruce of Can.7% Ist 
mrt. bds.(leas. byG. W. of Canada) 
Wellington & Manawatu5 % Dbs. 1908 
West Flandrs54 % & prop. of pr’fitstill 
1902, whn. same div.ason orig.shs. 
Do 3% bds,red.1940-2 by anndrwgs 
Do ORDINARY SHARES ...........04+- 
Western of France 3 % obligations... 
Do 3 % obligations, 2nd series ...... 
BD BAIT ines ecsevoccesacsansnnsniass 
Western of San Paulo7 % debs., 1898 
West Lancashire perm.5 % deb. stk. 
Do 5 % Ist preferred shares......... 
Do 2nd 5 &% preference shares ...... 
Do ORDINARY SHARES ............48- 
We -Lon.,A 34%g.byL.&N.-W.&G.W. 
0, C 2 — 


Do, C 2 — 
Wymth.& Portld.(lea.toG.W.&S.-W) 


CAPITAL. 





Number | A ‘ 
of Shares. 





48,000 10 
| 


532,000 
360,000) 


140,000) 
800,000) 
$24,872| 


77,732,120) 
1,937,960! 
6,000,000) 


146,900 
229,126) 
232,5 
300,000 
155,000: 
64,000 
106,760 
75,000 


West. of Buenos Ayres 6 % bds.1902) 2,049,150 


OR'S | 














| 20 | ... 
| 90 | 34 


Oo} 
4,3 


.. 10791072 1 
| 173] 173) 173 





PRICES OF THE 








MonTH 
| a\% 
o/| << e 
ao 
o | a | 8 | 
43) | 
is lan 


101x}102 | 99 (100x, 101 
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| 


MONTHLY MANUAL. 


a 


|Last yrs. 
divs. yld. 
i. Investor 
at Latest 
Price. 
*|PerCent. 
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| 3) 343 343) 349) 
100 1215/112 122 112 ) 1113 
100 | 853! 854 $4 | 84x, 


2% 23) 
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5 6 11\108}/1013| 6 Apl.84| 6 Oct. 84 | 
15 14 2) 209| 16 | 5*July84, 5 Jan.85) 5 July85) 
4 | 


BANKING COMPANIES. 


[ Jan. 30,18 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 



































PRICESOF 
1885. DIvIDENDs, 

# i Last Four. 

| 8 Rate per Cent. per Annum, 

148 * Interim. 
‘| 5 | 43] 6 “en 0 Sep.84| 6 Mar85) 
8) 92 | 394) 3gJuly84 4}Jan.85) 3gJuly85 
1105 | 99 | 5 Jne.84) 5 Dec.84) 5 Jne.85) 5 
0 13}| 124) 54May84, 54Nov84)| 54May85 

we | ae | 3 July84, 3 Jan.85) 3 July85) 
7/15 | 13 | 3 July84) 64Nov.84)8,', May85 
0| 154) 143) 3 July84, 3 Jan.85/ 3 July85, 3 
6| ... |... | 3 ApL84, 3 Oct. 84) 3 Apl.85 
3 35 | 333| 7 for 82| 7ifor 83| 7hfor 84 
5:1114}100 | 7 Apl.84) 7 Oct.84) 7 Apl.85| 
11114} 854| 5 Jne.84) 5 Dec.84) 5 Jne. 85 
3 | 2% nil, | nil. nil. 
» bie ail. {98 nil. 
33} 13| nil, | nil, nil, 





| 183] 188] 34Feb.84) 3}AugS4 
| 11 | 10 | 2 Feb.84| 2 AugS4 
| 4\Feb.84| 44Aug84 


34Feb.85 
2 Feb.85) 
44F eb. 85 
6 ApLs5) 











nil. nil. nil, | 


| 4 Oct.84| 4 Apl.85| 
| 
\ 





4 Sep.84| 44Mar85| 


4 Mars3| 









West of India Portuguese, Limited... 800,000 
Whitby, Red. & Middles. Un.iss.at68}} 250,000 
Windsor & Annapolis B 4% deb, stck. 200,000 
Do 5 % preference shares ............ 200,500 
OO vo ccienssesesnvaminexcevtnenpeinooretia 37,321 
—————— SN 
CaPITAL. 
NAME. ies Amt. | 
{* Vapitalised from profits.’ of Shares. | share. | 
Adelphi, Limited ............ 13,011} 201 
Agra, Limited.................. 100,006 10/1 
Alliance, Limited ........... 80,000} 25 | 10 | 
Anglo-Austrian [P.Currncy 150,00} 200 fis |1 
Anglo-Californian, Limited 29,97 20 | 10 | 
Anglo-Egyptian Banking, L 80,000; 20 | 20 | 
Anglo-Foreign Banking, L. 60,006 | 7 
Anglo-Italian, Limited ...... 10,006 8 | 
Ashton, Staleybridge, Hyde 
and Glossop Lim. ..... 12,50; 20 | 
Australian Joint-Stock...... 62,500; 10 | 
Bank of Africa, Limited .. 40,006 25 | 1 
Bank of Australasia ......... 40,00( 40 | 4 
Bank of Bolton, Limited .. £24,30( 20 | 
Do A shares ease wats £10,700; 20 | 
Do B shares... ...00.00...: £14,45 20 | 
Bank of British Columbia... 12,500 20 | 
Do new (issued at 2 pm.’ 9,60(; 20 
Bank of British N. America 20,00() 50 | 
Bank of Constantinople 100,006 10 
Bank of Egypt ............... 10,006) 25 | 25 | 
Bank of England ............ 14,553,000| Stock. 
Bank of Ireland [Irsh.Crncey.} £3,000,000 
Bank of Liverpool, Limited 60,000 
Bank of Montreal ........... 60,000} $200) 41 
Bank of New South Wales 50,000} 20 | 20 | 
Bank of New Zealand ...... 100,006} 10 | 10 | 
Bank of Roumania............ 50,000} 20 | 
Bank of Scotland ............ £1,250,000! Stock.|100 |31: 
Bank of South Australia, L. 32,000} 25 | 25 
Bank of Victoria ............ | 80 | 25 
Bank of Westmoreland...... 100 | 12 | 
Bank of Whitehaven, Lim.. 30 | 10/5 
Barnsley Bkg. Co, L.*12,000/ 25) 5| 


Belfast Banking Comp. L... 
Do new shrs., iss. at 10 pm. 
Do new 1883, iss. at 10 pm 

‘7 Birming. & Midland, L. [64/*)} 


Birmingham Banking, Lim. 59 
Birmingham Joint Stock, L. 100 | 10 
Birmingham, Dudley, and 

District Banking, Lim.. 20 
Bradford Commercial Joint 

Stock Banking, Lim. ... 100 | 25 | 
Bradford Bnkg Co. L. [10/*] 100 | 30° 
Bradford District, Limited.. 100 | 3: 
Bradford Old Bank, Limited 25,000; 50 | 20 
Bristol & W estof England,L. 20,000; 20 
British Linen Company...... £1,000,000) Stock 


Bucks and Oxon Union, L... 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 








of | Par.| 4 





100 | 123) 308 


100 | 25 
100 | 25 
100 | 20 | 
60 | 124) ; 
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100 |298 298 
Stock.|100 |249x'28t |249 (272 | 


303, 304 30h. 


jun Tees 16 
63 | 67 | 67 | 
263) 26 | 263) 
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~ | PRICES OF THE 
Mont. 





i) 3a) ul ai 


naan 
~ le 
24! 12hx 
93/ 94 
124) 12}x 
8) 9| 

10 | 103) 
17, 17 | 
74) 73! 

5| 54 
oo 

.| 64 

| 163) 
96 | 95 | 95 | 
123)123x) 
93) Ox! 
6) 6x) 
25 | 25 | 
12 | 124) 
4} 4} 
26 | 28 | 


1297 |298 | 2 


} 


mye | 
} 


54) 55x} 

8 \315 318 } 
40 | 38 | 38 
37 | 36 | 37 
ves eae 

oO»: 

ee i mommy 

| 105 


083) 110 | 

| 435! 44 | 434! 44 | 
374) 38 | 374, 38 

$ _| 303/303 

| 124) 128) 123)123x 
38 | 384) 38 | 38} 


63) 63x) 


58%\ 59 
763) 763 
65 | 654 
44 | 44) 
123) 132 


208 
363 





Last yrs |PRICESOF| 
| Last |. 
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22 |13 Feb.84, 5* Aug 84 
\2894|10 Apl.84) 9}Oct. 84/10 Apl.85'10 Oct. 85)3,016,125 
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1885. DIVIDENDS. 
3 Last Four. 
= | Rate % per Annum, including Bonus. 
3 * Interim. 
12| 6*July$4) 8 Jan.85) 6*July85; 8 Jan.86| 
8;| 6 Apl.84 5*Oct. 84 6 Apl.85) 5*Oct. 85| 
3) 11'| 7 Feb.84| 7 Aug84| 7 Feb.85) 7 Aug85| 
73) 63May82| 44May83) 5 May84| 5 May85 
9 | 8 Mar84| 8*Sep. 84) 4 Mar85| 7 Sep. 85 
15 | 4*Jne.84} 4 Dec.84) 5*Jne.85) 5 Dec.85 





6}|10 for 81/10 for 82\6,y for 83(6;'; for 84 
5 | 0 Mar82\44 for $3) 3 for 84) 4 Aug85 





61|/10 Feb.84/10 Aug84/10 Feb.85/16 Aug85 


7i| 164|124Feb.$4|124 Aug 84| 12 Feb.85)124 Aug 85 


331 0 Mar84| 0 Sep.84| 0 Mar 85, O*Sep. 85 


| $6 '14 Apl.84/14 Oct. 84/14 Mar.$5)15 Oct. 85) 
93, 11:| 5 Feb.84) 5 AugS$4| 5 Feb.85, 7}Augs9) 





§ | 5 Feb.84) 5 Aug84| 5 Feb.S5| 74Aug85) 
| 23Aug 85) 


| 913| 9 Mar84| § Sep.84/10 Mar85| 6 July85 





10}; 9 Mar84| 6 Sep.84)10 Mar85 6 July85! 


53 | 6 July$4/ 6 Jan.85) 6 July85) 6 Oct. 85, 216,601 


34|16gfor 81)12 for 82) 9 for 83| 6 for 84 
7 Feb.85|) 5*Aug85 


338 \249 |12 July$4)12 Jan.85)12 July85/10 Jan. 861,034,000 
31}| 278\18 July84)10*Jan.85)20*July85 10 Jan. 86) 323,127 
sii 10 Jne.84)10 Dec.84)11 Jne.85)10 Dec.85)1,295,546 


174May84|174Nov84|174May85\174Nov 85| 
15 May85)15 Nov$5| 
5 for 85Jan., July) 





5 6} for 83) 0 for 84 


393 |310 |14 Apl. 84/14 Oct. 84,14 Apl.85)14 Oct. 85) 


363|12 May84)10 Nov84\10 May85|10 Nov 85) 
34 |10 Feb.8410 Aug84)10 Feb.85|10 Aug 85) 
174Aug 82'174Aug83)17hAug 84/174Aug 85 
iC Feb.8410 Aug84)10 Feb.85,10 AugS9) 
15§Feb.82 15§Feb.83|10 Feb.8410 Feb 85) 





O\113 |108 |20 Feb.84\20 Aug84\20 Feb 85,20 Aug85 


43}| 8 Feb.84) § Aug84| 8 Feb.55|3 Aug85 
314, 5 Feb.84) 5 Aug84) 5 Feb.85| 5 Aug85| 
304/16 Feb.84/16 Aug84/16 Feb.85)16 Aug 85 
124/20 Feb.84'20 Aug84/20 Feb.85,174Aug&5) 
36}|20 Feb.84/20 Aug84/20 Feb. 85,20 Aug 8s 
6 |124Feb.84|10* Aug84\10 Feb.85,10*AugS5) 
| 
493)14 Feb.84/12* Ang84/12 Feb.85 L1*Augs5| 
74j|15 Feb.84)113*/4g84)15 Feb.85)11gAug 85; 
62 | 9 Feb.84| 9 Aug$4|10 Feb. 85/10 Aug 85) 
43 11} Feb. 84/11} Aug$4/11}Feb.85)11,Aug 85 
114| 6 Feb.84) 6 Aug$4| 6 Feb.85) 7 Aug85 





3014/14 Jne.84)14 Dec.84/14 Jne.85\14 Dec. 85| 


20820 for 82:20 for 83)20 for 84Jan., July 


36 \22 Feb.$4)18 Aug$4/22 a Aug85 
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' Bury Banking Company, L. 
| (aetonian Banking Lim... 
apital and Co 
Canisle & Cumber. Bankg., 
Carlisle City & District, Lim. 
‘Central of London, ¢ 
‘Chartered Bank of India, 
Australia, and China... 
| Chartered Mercantile Bnk of 
India, London, & China 
| Cheque Bank, Limited 
City, Limited 
Clydesdale, Limited 
Colonial ....ccccsccceesees sveees 
'Commercial of Australia, L 
Commerel. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited 
Cornish Bank, Limited 
| County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
| DO NOW....icesesvscdeccesecess 
| Coventry Union 
Craven Bank, L. (at 9 
Cromptonand Evans 
Lim., issued at 4 prem. 
‘Cumberland Union Lim. ... 
| Delhi and London, Limited 
Derby & Derbyshire Bnkng, 
Limited: csissecsceerns 
Devon & Cornwall Banking 
Company, Lin ised 
| Do new shares 
| English Bk of RiodeJaneiro, 


Limited 


| 


Limited 


Do new 


quets 





NAME. 
of 


hare.| 





| [*Capitalised from profits.] 


SESSSNESES 


| English Bank of the River 
Plate, Limited 
| English, Scottish, and Aus- 
tralian Chartered 
Exchange and Discount, 
| LimnB0d ode sve cenvandesios 
| Franco-Egyptian 
German Bank of London, L. 
| Glamorganshire Banking, L. 
Do preferred 
(ilo’stershire Bkg, L. [124/*] 
| Halifax & Hudders, Union, 


| Halifax Commercial, Lim... 
| Halifax Joint Stock, Limited 
| Hibernian, Limited 
| Hongkong & Shanghai Corp. 
| Huddersfield Bnkng, Co., L. 
| Hull Banking Company, L. 
| Imperial, Limited 
| Imperial Ottoman 
| Internationl Bk of Londn., L. 
| Tonian, Limited (liab. 25%) 
Knaresboro’& Claro Bank, L. 
Lancashire & Yorkshire, L. 
| Lancaster Bankin 
| Leamington Priors & War- 
wickshire, Limited 
| Leeds and County, Limited 
|_ Do new issue 
Leicestershire B 

| Lincoln & Linds 
Company, Linaited 
Vo new shares 
| Liverpool Commer, Bkng, L. 
| Lverpool Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
London, Paris,& American, L 
ndon & Count 
London & Han 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South ‘Western, L. 
London & Westminster, L. 
ondon & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
ndon and Riv 
Londn Chart. Bk 
ndonJoint Stock, Limited 


100 | - 
95 





25 | 
20 | Uy} 
100 | 15 | 
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BANKING COMPANIES—Continued. 
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t yrs. PRICESOF, 














1885. | DIVIDENDS. 
Last Four. lResrv. & 
‘Rate per Cent. per Annum. \Blnce.aft 
Including Bonus. * Interim. Last Div. 
£ 





| 
+ 20 Jan. 8420 Aug$4'17}Jan.851173Ang85! 200.000 
. | 7*Feb.84) 8 Aug84 7*Feb.85| 8 Aug85| 57,895 


18 July8418 Jan.8518 July8518 Jan.86} 307,864 
16 Feb.84 16*Aug84 16 Feb.85 16 Aug85|} 70,027 
15$Feb.84/15,Aug$4 154 Feb.85|15$Aug 85} 96,740 
10 July84/11 Jan.85)10 July85|10 Jan.86| 97,484 





| | 7*Oct. 85| 207,940 


5 Apl.S4| 5 Oct.84 5 Apl85! 5 Oct.85| 140,974 
0 Jne.82' 0 Jne.83) 9 Jne.84) 0 Jne.8F 





194) 173)10 July84,10 Jan.85.10 July85'10 Jan.86} 510,403 





22 | 199/12 Feb.8412 Aug8412 Feb.85/12 Aug85} 567,738 
50 | 37 [12 July8410 Jan.8510 July85.10 Jan.8¢| 126,477 
73| 63/10 Mar84/10 Sep.S4/10 Mar85|10 Sep.85} 231,000 


, 58 | 52 (14 July84/14 Jan. 85)\14 July85,14 Jan. 86) 564,065 
110 106 (25 July84)25 Jan.85/25 July85/25 Jan.86) 711,292 
64,10 July84/!0 Jan.85)10 July85,10 Jan. 86} 224,082 
.. | 6 Feb.84| 6*Aug84| 6 Feb.85| 6*Aug83| 15.532 
8 g 

. | « |10 Feb.84/10 AugS410 Feb.85)10 Aug85} 61,108 
| 11$/15 Feb.84 12}July84 124Feb.85)12}July85} | 62.65 
2 Boia 2,658 


| 


ai i ecal 
154) 125|10 Mar$3/10 Sep.83/12 Mar84|12 Sep.85] 25,000 
22 | 21 [15 Feb.84/15 Aug84 15 a Aug85} 31,416 


| 139/15*Feb.84 20 Aug8415*Feb.85/15 AugS5} 102,300 
| 384 20 Feb.84 16*Aug84 20 Feb.85/16"Aug85} 178,000 


| 5 Apl.84) 5 Oct 84) 5 Apl.85| 5 Oct. 85) 
| | 


| 


LO*July84 14 Jan.85 10*July85 14 pg ie 31,186 
| 
'184Mar$4|124*Sp.84/187Mar85!12)*Sp 85| 146,500 


| 


8 Ine.84) 8*Dec.84)10 Jne.85) 8*Dec.85] 186,066 





| 
53] 5*Ine.84! 74Dec.84 5*Ine. 85/10 Dec.85| 35,487 


' 
' 


| 304/10 Feb.8410 Aug8410 Feb.8510 Aug85} 210,398 
| | } 


| 


83/10 Feb.8410 Aug8i10 Feb.85\10 Aug85| 57,089 
8 |16f 25c for 1884 Jan.,July 6f 25¢ for 1885.| 440,000 





| 7 Feb.82) 7 Feb.83) 6 Feb.84| 6 Feb.85} 52,048 
net Pe gst | 5 Aug85}... 
a | ee | vee | OR a. 
| 83Feb.84, SfAugSs) 83Feb.85 8}Aug85} 150,000 


t 


| 183/124 Fb.84 10*AngS1'!0 Feb.85 10*Aug85} 53,070 
18710 Jan.84/10 Aug84.10 Jan.85 10 Aug 85) 0 
255) 22 |124Feb.84 10* Aug 84 i12}Feb.85/10°Aug85) 171,993 

| 9! 0 Dec.83! 3 Jne.84| 2 Dec.84 0 Jne.85; 7,869 


100,000 


14} Feb 84 14fAug84/14}Feb.85| 14} Aug85/$5050779 
110 Jan.84/10 July84.10 Jan.85,10 July85} 192,783 


#| 13320 for 8218} for 83 1S}for 84)Feb.,Aug.' 160,000 
93/17 | 7 July84; 7 Jan.85) 7 July85) 7 Jan. 86) 158,255 
94:15 July82\15 July83 10 July84| 8 July85} 246,256 
12 | 7 Feb.84| 5*July84) 5 Feb.85) 5"July85) 41,289 
| 16 | 6 May84, 6 Nov84) 6 MayS5) 4 oon 16,486 


| 6 May84| 6 NovS4| 6 May85| 4 Nov85| 


163) 16 {20 Feb.84/15*Aug84 20 Feb.85/15 Aug85| 44,281 
201 183] 8*July$4 10 Jan.85 10*July85 10 Jan. 86) 119,018 
8112 |1113/26 Feb.84/24* Aug 84/26 Feb.85/24" Aug 85) 279,766 


| ‘ 
30 | 293123 July$4 174Jan.85 124July85 124Jan.86) 23,284 
103) 83! 6 Feb.84, 6 AugS4| 6 Feb.85| 6 Aug85) | 15,000 


5S 


44) 6 Feb.84| 6 Aug84) 6 Feb.85| 6 Aug85}j °" 
213/10 Feb.83)10 Augs3 10 Feb.84)10 Feb.85) 154,855 


_. [PT Tulys2 18 TalyS9 18 July84!18 Tuly85)? 141695 
17 Sulys2|18 July83)18 July$4/18 July85} § 

1$2|10*July34 124Jan. 85) 10*July35| 124Jan.86/ 203,910 

42} 10*July8i 15 Jan. 85|10*July85 12}Jan.86) 541,879 


| 7 
20320 Feb.84 20"AugS4 20 Feb.85 17/*Ag85) 363,106 
eo a 


| 5 Mar85) 12.285 


4) 7 es i ee | 1 
3/77 |22 Feb.84 22 Aug$420 Feb.85/20 Aug85)1,052,409 
1 | “oa 9 eRe 5*JulyS4! 5 Feb.85) 5*JSuly85) 60,816 
| 123 124Feb.84 12}Aug 84 12}Feb.85'124Aug 85) 224,246 
4) 4h 5 Jne.84| 5 Dec.84) 5 Jne.85| 5 Dec.85) 45,000 
1 16 | 6 Feb.84| 6 AugS4 6 Feb.85| 6 Aug 85, 44,804 
"| 634.16 July84 16 Jan.8516 July85 13}Jan. 86 1,643,460 
14\ 5 July84, 5 Jan.85, 5 July$5) 5 ae 2,707 


| § ApLSi) 6*Sep.84 6 Apl.85| 5*Sep.85) 38,024 
' 8*Jine. 84 \4 Deo 84 8*Jne.85 14 Dec.85 229,909 


onl 
6 Jne.84, 6 Dec.S4 6 Jne.85; 6 Dec.85, 67,855 
15 Julys4 134Jan.$5 124July85,12 Jan. 861,160,931 
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BANKING COMPANIES—Continued. 





| PRICES OF THE | Last yr’s PRICESOF| 
CaPITAL. NTH. Last divs yld.| 1885. DIvIDENDs. 
enemies ast | Investor -———— | ——_—_—_—___————______—_ i 
at Latest Last Four. \Resryv 
NAME. maa ~ , igiale] pane Price. | Rate % per Annum, including Bonus, bBinoe aft 
- ip 7s > 

(c) Capitalised from profits., of Shares. | Share. PerCent. | Interim. Last Diy, 
| t j | | | —_— 

8 0 14/| 12 | 5*Apl.8415 Oct.84) 5*ApLS85 115 Oct. 85! 253,490 


tod Pe ae es 

ilian, Limtd.. | 99/10 138 14 13, 138 13} ; 

Manchester & Counts, Li 44,000 17 3 47}, 44915 July8417 Jan.8515 July85i5 Jan.86) 518,256 
| | | 


. 
Manchester & County, Lim.| 44,000; 100 15 453 46} 45g 463, 46 | 4 | | 
Manchester and Liverpool i at Bee ek ‘| 2 
istri anki im.. 60 | 10 | 394, 394 39 397% 384 5 Z 8 39%, 373/20 Aug8420 Jan.8520 Aug85 20 Jan.86) 751,6 
aeeee tated, kde 35,000 : 7 17 | & & O 178) 16 |10*July84'124Jan.85 10*July85 12} Jan. 86 343,614 
6 10 123 Lgs/11gFeb.64)113°Sly 84 ne 69,440 
’ 


| | 
| 
| Dr28,000 


{ | { ! } 

hamshire Bnkng. Co., L.| 50,7751 10 | : th dant ee bane ae ae vee fee earns geo tage 10 Dec.85; 100,000 | 

ster, Limited 150,000 BORSA vise | octet dee, Poses al ) tay, I fosee | see | So n liqui dation a | 
National, Limited | 150,000; 50 | 10 | 21 21p19}§ 1939 1948 | 253} 20711 July8411 Jan.85 11 July85,10 Jan.86, 223,899 
National Bank of Austrisia.| 200,000) 5 | 4 | 10} 11 | 10 | 104) 104 | 103; 9 |l4 May84 14 Nov84 15 May8515 Nov85) 425,000 
National Bank of India 37,320) 25/124) 8}... {... | 83) 82 |. | ee | 6 AplL84 5*Oct.84 5 Apl85) 5*Oct.85) 52,154 
Nationl Bnk of N. Zealnd,L.| — 100,000 9| 2h 14) 13 14) 13] 1% 5 3}) 13 6 Aug8# 5*Jan.85 0 Aug85) 5*Jan.86} 17,829 
Nationl of Scotld. L.(+pd-up)| +£1000000) 500°, 1004 303) 305 3035305 | 305 S313 299 (16 July84 16 Jan.85,16 July8515 Jan. 86) 683,527 | 
National Bank of Wales, L.} 12,500) 20 | 10 | 10° 10} 10 | 10g) 104 | ¢, 113, 8%) 6*July84 5 Jan.85) 6*July85, 6 Jan.86, 5,210 | 
National Provincial Bank of, | 

England, Limited } 40,000| 75 | 104, 434 434 42 43} 

Dp, do | £150,625 60) 12 504 50} 48 493 
New Oriental Bk. Corp. (L.) 50,000) 10 3) ‘pea oe 168 
Northamptonshire Bnkng.L.| 20,000; 25) 5 | 104 104) 10 10} 
Northamptonshire Un. Bk.L. | 30,000; 30) 8 | 26 | 26 | 25 254 
North & South Wales, Lim.| 50,000) 40 10 , 322, 328 30% 31 
North - Eastern, Limited) 

(issued at 2/ pm.) 39,325} 20! 6) 6 4; OF 6 

Northrn. Bnkg. (Irlnd.) L.A. 20,000; 50 10 25! 25 | 245) 243) 244 

Do B shares (4 divd. on A); 15,000} 50} 10] 124, ... | ... | 124) 12§ | 
North of Seotland, Limited 100,000; 20 4 104, ... | ... ; 104 | 
N.-Western, Lim. (LiverplL.) 54,000; 20; 74 43, 94 9S Osx, 98 
Nottingham & Nottingham-) 

shire Banking Compny. 50,000, 20); 5 10 
Nottingham Joint Stock, L.| 10,000} 50 | 10 | 9ix, 194 
Oldham Joint Stock Buk. L. 39,000; 20; 2 : 43 | 
Parr’s Bankixg Company, L. 28,000, 100 61 
Pares’s Leicestersh. Bnkg. L.| 20,000! 25 32 

Do new 20,000; 25 123 | 
Preston Banking Co., Lim. 4,000! 100 48 

Do, A shares 2,000 100 49 
Provincial Bank of Irelnd. L.| 40,000} 100 23 

Do new 4,000| 20 18 
Queensland National, Lim... 100,000; 10°) 5 
Royal Bank of Ireland, L... 30,000, 50. 10 
Royal Bank of Scotland ...| £2,000,000) Stock 100 : 
Sheffield and Rotherham) 

Joint Stock Bnkng., L... 24,000| 50 
Sheffield and Hallamshivre... 8,400' 100 
Sheffield Banking Com., L... 19,050| 50 | 
Shettield Unien Bnkg Co., L. 15,000; 40 
Staffordshire Joint Stock, L. 8,750; 100 | 
Stamford,Spalding,& Boston) 

Banking, L., (65,000/c)..| 27,500) 
Standard Bank of South) 

Africa, Limited 40,000 
Stuckey’s Banking 6,079) 
Swansea, Limited 28,748) 
Three Towns Banking, Lim | 2,000) 
Town and County Bank,Lim. 36,000) 
Ulster Bank, Limited .. ... 160,000) 
Union Bank of Australia, L. 60,000) 
Union Bank of London, L...| 110,000 
Union Bank of Manchstr., L.| 40,000) 





Manchester & Salford, Lim.| 95,000| 50), 8 178 178 1648 7 7 
Manchester Joint Stock, L.| 17,050, 20| 6/12 12$, 12 123 12 
Mercantile Bank of the) K ee | 
River Plate, Limited ...| 49,950, 20/20) lj 4 i, eid i : 
Merchant Banking Com-) | ; 
pany of London, Lie 75,000; 20, 6 ti ‘ » J 43) 14, 8 Mar84 


In liqui dation. 





6*Sep. 84 0 Feb.85) 0 Sep. 85 
Moore& Robinson’s Nottin 


On 


Sy G Se 


| | | 
10, 44 40 22 July84 18*Jan.85 22 July85)18*J.86 ) | 1,457,348 
0 51 | 47422 July84 18*Jan.85 22 July85/18*J.86 | | 
10} ... | +» | 5 per cent. paid to March, 31, 1885. 656 | 
7 10; 103 10 (10 Apl.8410 Oct. 8410 Apl85.10 Oct.85) 51,567 | 
26 | 24 (143Feb.84 143 Aug$4 14? Feb.85\142Aug85) 209,278 | 
8 33] sia taetyes 174Jan.85 174July85 15 Jan. 86) 259,046 
6} 59] 5§Feb.84 5¢Augs4 58Feb.85 5$Aug85| 61,118 
242/12 Mar8412 Sep.84 12 Mar85 12 Sep.85) oi 
12 | 6 Mar84\ 6 Sep.84, 6 Mar85/ 6 Sen. 85) | 164439 
10 '124May84 12}Nov84 124May85)124Nov85| 218,598 | 
8}; 6*July84 6 Jan.85 S*July85; 6 Jan.86| 107,344 
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. | «+ [10 Feb.84/10 Aug8110 Feb.85)10 Aug8i|_... 

21 | 18%) 5*July84 15 Jan.85, 5*July85 15 Jan.86} 50,000 | 

34/74*July84 74Jan.857$*JulyS5,10 Jan.86} 45,000 | 

1 , 53 \20 Feb.8415*Aug$4 20 Feb.85 15*Aug85| 315,196 

- |13 Feb.84 12*Aug84 13 Feb.85/12*Aug85 

| « [13 Feb.84 12*Aug$4 13 Feb.85 12"Augss| f 164504 

... | 8 Feb.84 10 Sep.8410 Feb.85 10 Aug85) ) pa ay- 

.. | ws [10 Feb.84.10 Sep.8410 Feb.85 10 Augss| f 99315 

4 31}, 21 (12 Feb.84.12 Aug$412 Feb.85,12 Aug85 179905 

(, 264 24 12 Feb.8412 Aug84)12 Feb.85\12 Augs5| f 179905 

é) 12 | 10 (12 Feb.8412 Aug8415 Feb.85)15 Aug85| 313,431 

29} 24 |12*Apl.8412 Oct. 84.12 Apl.8512 Oct.85| 208,515 

(222 212} 10 Jne.84.10 Dec.84 9 Jne.85/10 Dec.85| 761,637 
| | } { 
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9)1 99 3 » i >} 223 
oa oe > t és 
548, 542 53453}x, 534 
44j) 444 448 449) 449 
143, 148 x 148 

| 233, 234) 2 


} 22 20 Feb.84 10*Aug84 18 Feb.85)10*Aug 85) 114,949 
| 54}:10*Jan.84:15 July84 10*Jan.85,14 July85) 89,220 
| 448.17 Feb.84 10*Aug84.15 Feb.85,10*Aug85; 143,177 
| 138! 74Jan.84) 74July84| 74Jan.85| 74July85| 12,015 
| 213'74*July84 74Jan. 85 +a" JSuly85, 74Jan.86; 35,703 


Soom 
he 
Sr Kits Sts 


} 
| or 


ob {| cee | 
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| 27 is Feb.84/10* AngS4 16 Feb.8510*Aug85|_ 181,819 
406,563 | 


t 
or 
: ae 
= 


tom. 
i dee 


| i } 
| 33 10 Apl. 8410 Oct.8410 Apl.85 10 Oct. 85 
dos’ E ad San . jit Feb.85)14 Aug$5) 250,000 
{ 8} 6*July84, § Jan.85) 6*July85) 8 Jan.86) 44,575 


| 


~ 


to 
_— 


. | « | § Jan.82) 54Jan.83) 5 Jan.$4| 5 Jan.85) ___... 
ts) 1644105 Mar 84)114*Sp.84/114Mar85/114*Sp.85, 127,131 | 
l 103/20 Mar84/20 Sep.84 20 Mar85)20 Sep.85) 467,579 
74 | 67 18 Feb.8416 Aug84.16 Feb.85)16 Aug85, 995,648 
— laa July84 124Jan.85 124July85,'0 Jan. 86) 850,000 | 
Tnion B sc 7, 14910 Jan.84)/10 July84,10 Jan.85/ 8 785; 148,634 | 
Se eT) oo | 22 | 20 \12 Mayé4 1? Noved 12 May-85)12 Novss| 400,819 | 
Wabetehd @ fieesiertttial aa 2h 45; 14. | 6*July83| 6 FebSs| 0 Feb.85| 16,211 | 

akefield & Barnsley Union; 8,000 bie. Bt dak Oa (515 O} ... |. 120 Feb.84)10*Aug$4 20 Feb.85/10*Aug 35 113,240 

Do new (at 194 pm.) [Lm. 2,000; a ke \~ Ce nt ce ee oa 
West Riding Un. Bkg.L.(5lc)) 31,606) | 07 | ora) 95 
Whitehaven Joint Stk. Bkg. 3,000! 
Wilts & Dorset Banking, L.| 40,000 
Wolverhampton & Staffrdsh. 10,000) 
Worcester City and County) 

Banking, Limited 

York City & County Bkg.,L | 

Do new shares............... 
Yorkshire Banking Co., L...| 
York Union Banking Co., L. 


DISCOUNT COMPANIES. | | | 

elfast Discount, Limited.../ | ae a rq F A 77 

ee 9h bao of Ireland 133,732 Oe ee ae ord Bea bade is ae S ~~ Bae ant Si tetas eee alee 

National Discount Co.,Lim| 169,333) 5 | 109 11 | 103) 108) 302 | 6 16 sl 108| Oslie Arcachon. celee ee cele eos seca 

Dalen diietenatal kaha | 100,000. sl gal aii oe FIG 8 0; 313 Aug84 12 Jan, 85 13 Aug8513 Jan.86: 463,578 
| | " 6} 62) 64, 6g ij)... =| 63] 54 ee Seareus, ae | 8 Jan.86) 8,549 
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| 273) 263/127, Fb.$4.63*AugS4/11 3Feb.85/63" AugS5| 39,172 | 
| 75 | 73 |33)Aug$2\334 Aug 83/334 Aug84|\334Aug85, 44,421 | 
) 44 | 41 120 July84 24 Jan.85,20 July85,23 Jan.86) 400,948 
| 273) 243/15 Feb.8415 Aug84 15 Feb.85|15 Aug85| 95,753 
| i | | 
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INSURANCE COMPANIES. 


| PRICES OF THE | l 
CAPITAL. | MonTu. | Last Last yrs.|PRICESO 
: a ed: divs. yld.| 1885. 
NAME. | 5 ag , Investor) ——— AA 
Number > | \° 3 | @ | ness jat Latest] ¢ | + Last Four Half-Years. | Last 
(c) Capitalised per share of __of Price. | S| & | Rate per Cent. per Annum. Bonus 
from profits. Shares. | Share. erCent.| [| *Interim. pr Share. 


ke ee | SEE a} ee — ee —_ 
} | 
| 
} 
} 


DIvVIDENDs. 





| Done. | i 


| j | | £ 8 
| Alliance British & Foreign | | | | | | | 
Life and Fire 50,000; oo | 39 7\ 384, 32 (15 Apl.$415 Oct. 8415 Apl.85 15 Oct. 8584, 5/6 
|| Alliance Marine Assur.,Lim.} 10,000) | 4 | 27 | 21 | 4 July84 4 Jan.85) 4 July85) 4 Jan.86_—... 
|| Argus Life Assurance (26! ¢) 2,800 I} ... |... | 6 July83 6 Jan.84 6 Jan.85 6 July85 $4, £5 10 


Atlas Fire and Life =e 15g, 16 | 15 | 153) 154 | 6 3 §] 16) 14}/16§Jne.82 163Jne. $3,12}Jne.84)16 Jne.8 
|| Boiler Insurance and Steam 7. | | 
ie — | 63, 446) 08) Tye 5 13 s| @}| 63)20 Feb.$420 July$420 Feb.£5|20 July$5 
| British and Foreign Marine, | 

Limited (2/ c) a 234) me 244/21 yp/35 Feb.84 20*July84 35 Feb,85|20°Suly85 
| British Re-Insurance, Lim ’ 5 | 2, | | eae. | 304 we ~ ail 
| Briton Life Association, L.} 50,000 BP Be) one | one § el ¥e\22 1: £°s| 5 Jan.84| 5 July84 5 Jan.85| 5 JulyS5, = 
' Caledonian Fire and Life ...}| 18,000 : Reve - ,| 238) 178|174 for 83|174 for 84184 for 85)Jne.& Dec. 1878, £15 
|| Church of England Life .. 20,000 4 | 33/12 July84/12 Jan.85 12 July$5\12 Jan.86 1883 
|| City of Glasgow Life Assur. 24,000 SJ,| 74/14 May84/14 Oct.8412 May85\l4 Oct 85). 
b 


-| (78, 6/8 
| | dis3/4t 





4} 3 3} > 6 
1d) 13) ) 1h] mil. | DB 
51 | 53}| 51 | 533} 514} ... | 52 | 48 


City of Lon. Fire Insur., L.| 200,000 é| 5 Jne.$2| 0 Jne.83, 3 Jne.84) 3 Ine 85... 
City of Lon. Marine Corp.,L.| 50,000 | §| 5 Feb.82| 0 Feb.83 0 Feb.S4| C Feb.85_ ... 
Clerical, Medical & Gen. Life} 5,000 | 5 Aug82) 5 Aug$3,  Aug84| 5 Augs582,£114t 
Commercial Union Assur- 
\{ ance, Fire,Life,& Marine} 50,000 
|| County Fire 4,000 
Crown Life Assur. (434/ c).. 1,754 
|| Do paid up in full 4,406 
|| Eagle Life 33,573 1s é; 8 oo ~_ 
| Edinburgh Life 5,000 40; 405, 40 403) 43 | 402/12 July82/!2 JulyS$3 12 July84)12 July85 
| Employers’ Liability Assur- ge oe De ee I dea eee = 
vas Conpsentints Lim.| 50,000! 10 i} 19) | 13) 6 4) 2k) 18| 5 Apl.82) GJApL8") 53-\pl.S4 tae 


COnrhnwn 
he 


_ 


t | } } 1 } 
154, 17 | 153) 17 6% | 4 5] 174} 143/20 Mar84/10*Sep.84 20 Mar85 10*Sep.85.—... 
1484.150 }147 1484) 150 | 3 12 $\150 (147 | 4 Mar82) 5 Mar83 5 Mar84 63Mar.85 83, £10 
61;, 613] 60 | 6Ox} 62 | ; é| 63 | 50 |44July83'4}}Jan.85, 4pJuly83! 4zJan. 86 85, £55 
733, 734) 7147 last | 16 5 | 55 |6}{Jan.85 its Suly85 6}4Jan.85) TaJuly85 

6:1 7} G4] Gi) 6% | 3 1. | 6 | 5 ApLse| 5 Apl.83 5 ApL84) 5 Apl.85 83, 25/9 t 


4 





SaBae 


on 


or 


|| English and Scottis : | | | 
shan Sot anon] so| 2) i 1 al 62 § £11 Git] euzted eHtan | aAabe atan 
|| Equitable Fire, Limited 52,667 5 | 3; Vay lik 4 g,9 6 15}10 Mar84j)nil Sep.8 |'0 Mar 85) 10 Sep. 85 
|| Equitable Reversionary In- | 2 x Ls ae aes pees 
terest Society, Pitt £50000 Stock | 1074)109 1075 109 | Los 04) 5 ApL&é| 5 Oct. &) 5 ApLés) 5 Oct 858822 4 
|| Equity: aw Life 0. | a 
| oe Life (10,000. eedk 100 6 24 | 24 | 23 | 23s] 32 a 143 Jan. 83 143Jan.8 [43Jan.85) 9}Jan. 86 1879 
|| Fire Insurance Assoctn., L.| 100,000) 9 4 i} | | 2) 7 Apl 82) 5°Oct.&) 9 agheeh am. eee ; 
|| General Assur., Fire & Life} 10,000) 100 | 3 , Radice é 94, § |L0 JulyS4 10 Jan. 8: :L0 July85|10 Jan. 86 
|| General Revers. & Invstmt. 5,000| 100 | 2331 ... | ++» (1533) 1259. S&S 61% SUT \il MarS4 5 Sep. 8- iL Mar85 ‘ Sep. 95) 
| Globe Marine, Limited .. ..} 50,000) 10 | 4; 14 ) 1a] ° {| #| 6pJuly82) 3 July85; 5 Ju pi 5 July85) 
Gresham Life (aver. Bs bo a aha 
a sortie 4/ 16/10 saetl ie aii: Boe Bini oleae as j | 5 Jan.84) 5 JulyS$4| 5 Jan. 85) 5 Tuly85 80, £33 t 
|| Guardian, Fire & Life (401 c) 20,000! 100 50 | 59x) 60 | 59, bu | 594 / I | f | 5 July8s 5*Jan. 85) 5 July35 5 ee 1884, £2 
|| Home & Colonial Marine,L.| 20,000; 50, 5 1) 13 | ia 1) 2 She Senet 0 St oleatenen 
|| Imperial Fire | 12,000} 100 25 |1524|155g)1E 5:1 156 | 5 & O\574149 £2 Jan. 84/£6 July $4) £2 Jan. $5) £6 July 85 per share 
|| Imperial Life 7500 100 10 | 245} 25 | ‘ 24; } 7} 25 | 22 110 July$2)10 Sulyssl10 July8410 July85$1,50/ t 
| ’ 2} -} | 


| Indemnity Mari ss a 9 . 
| rea etal we a Fans 9 Augs:0 Phs20 Anes 
Interntnl. Marine Insur., L| 40,000) 10 3.) 2 is) 0 Jan.82| ‘So &. en ——S 
Lane. & Yorks. Accident, L.| 20,000, 5 i 34] 375/10 Mar84/10*Sep. 84)10 Mar Te 6 
Lancashire, Fire and Life... 136,484) 20 2 | | 44/10 July$4/10 Jan. 8 (10 July85 12}Jan.86 
Law Fire . ie 50,000 100 % 15 | 154) 144 3 | 14433 Ine. 82/33 Ine. 83/33 Jne. 84 33 Ine. 85 eb 
|| Law Life (90/ ¢) diva p. sh.| 10,000 100 100 1074|109 106 | | 3 29 ¢|L15 |105) £24Apl.84|£240ct. 84|£28Apl 85 £240ct. 85 85,£104% 
Law Revers. Intrst. So:., L.| £400,000 Stock 100 | wee | ove [1233] Tey 7 Sitzeues 1S Apl. $4) 6 Oct. po i a ao siauae 2 
Law Union Fire and Life...| 100,000} 10 19/} Be... |. | Sal 3: ia 8, 3330 Nov82|30 Nov$3\31 May84 33 May85) __ ... 
é ule... , mi, e ‘ at 7a. | 2 | 135) 12 | SiJuly82) SiJuly83! 8hJuly84 SiJuly851882 | 


~ 
‘ 


Legal and General Life... 20,000; 50 . 33 ‘| 39 | Ae = : ior aeSrcbod 0 Rebs: 

|| Life Association of Scotland 10,000 40 $3 323) 324) 32 | 32 | pis an a pees TI eer aT ror Si . Feb 85 res75,$31 

| ae Fire Insurance, Lim| 100,000) 8} iy ee eee fo Ss leiamm a Las]. 

| Liverpool and London and | | ; : ; : 3 $3 6 Dee 

} rlo x a ° - wee) oC i 9 '¢ 9712) 273! 8 vo! . 23} 85 May84/30 Oct. 8435 eayen en 

at oo Life ae eo 163 o4il OR 24 | 5 ai) 943 | J | 235 | 234) 6 Jne. 84, 6 Dec.84) : ce 6 a 85 

| a g) 24)| 25 4 | 244) | 4 | . e avs?! 5 MayS3} May84 8 MayS5 ioe 

| London and Lancashire Fire} 74,080 25 2 . a | 3 ‘af Jays : a ee ot 
London Hf tga Lifel 10,000) 10 14) 33 33 | 3 1 a * 10 July$410 Jan. 85/10 July85 10 Jan. 86 33 3/ 

| Se “a ‘ sl 13 ‘ | ‘ } } . _| 6 - oe ! z oes ele > a4 7 eee .O- a 
London & Previn Manet e0000 = Q 5} 3! ‘ : ka 4 saa ot a ie 
London Assurance Corpor. 

ation,Fire,Life& Marine| 35,862; 25 
Manchester Fire 50,000, 20 
Manchstr UndrwritrsAssnL| 32,500! 5 
Marine Insurance, Limited| 40,000, 25 
MaritimeInsurance,Limited| 50,000) 
Merchants’ Marine, Limited| 50,000 

| National Ass. (Fire & Life), 

Treland 


| 43 28 Apl.S4 12 Oct. 84/28 Apl.85 12 Oct. 85) 
33:10 Feb.84 10*July84 10 Feb.85 10* July85 
1g nee 124Mar83/10 Mar8410 Mar85 F 
| 264 383 in 8241} in 83) 41% in 84412 in 85Jan.,Jly. 
3) 375/15 Feb.84 10*July84 10 Feb.85 10* July85 


3} Last dividend), June, 1 874. 


—_— 


~ em DS bo 
toe 9 


ton 


. 
~~ 


tor 
tle 


56 | 51 16 Feb.S4 12*AugS4)16 Feb.8512*Aug85!_— ... 
32 | Gr, 30 AugS4 10*Jan.85 30 Aug85 10* Jan. 86 83, 10/ 
| 44 (12}JulyS2 1243 uly83)125July84 12}July85 83, 1/6 


to 
to bo Gt 
tom 


sta (51 | 49 |: 

| National Boiler Insur., L. 3g] 73) GE 

| Ntnal.Guar.&Suretyship, L 43) 48) int 

| National Marine Insurance, ie a lo @ & | I} ots 8 Apl.84 6 Apl.85 10 Sep. 85, 

| Limited e) 4g) : 

| Yerth British & Mercantile, ™ 
_ Fire and Life 6} 344, 33 
Northerin -‘ssurance, ‘j ae aa 

and Life (5/ ¢) | 10 43gx) 455 4375, 454) 


to 


34 | | 255 £1ép.sh.A pl.&Oct84 f:lbp.sh. A pL&Oct85 | 10/ 
e | } 


| 40 20 Ine.84 20*Dec. 8420 Ine. 85 20*Dec.85 80, £5 


| 
' 


+1 __it is i led in ividend. (a) Bonus every 7 years. 
Note 1 1 ' —o lly so paid—it is includ the divi (a) s every / years ; 
t Paid a ee ns capital li Included in dividend.—Bonus every 5 years—{aot included in the “yield” column) 
a+ » 
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INSURANCE COMPANIES—Continued, 


PRICES OF THE (PRICESOF 
CaPiTaL. | MonrTH. | Last ‘Last yrs.| 1885. DIVIDENDS. 
nna! . (divs. yld. 
NAME. Number ; ; oT | Investor! 
(c) Capitalised per share 
from profits. 


lat Latest| Last Four Dividends. 
| Price. F Rate per Cent. per Annum. 
* Interim. pr Share, 


q Pecwent.| 
Norwich Union Fire Office} 11,000 | sia 74 l413Jan. 83 ‘334July 83. 33}Jan. 84 33} saaaee 
Ocean Marine J 0} 6} 43)10 Feb.82, 74Feb.8374 Feb.84.74 Feb.85 
PatrioticAssurance(Ireland)| | | sa 
Fire and Life ...........| 13,215) 9) 94) 5 19 9| 9% 9 SysMar84, 7§Sep.84, 43Mar8572,Sep. a 

Pelican Life '£159,57 i ... | 60 | | 59 | 6 f ion I 62 | 59 |£5 May82 £4 May83 £4 mal ssls £4 Moy 8s ) per share 
Pheenix Fire ca vis wee [20531 ; D4 | so 015, £6 Apl. 84 £440ct.84 £6 Apl.85 £4350ct.85 per share 
Positive Life, Lim............. | 253,727 i | ye 7 Yo} 3) : 24Jne. 83) 2hJne. 84 24Jne.85| 6 % ’82 
Provident Life 100 D 36 | 34 124 Feb. 82)124F eb. 83 124Feb.84 124Feb.85, 1883,5 5glt 
Prudential Assurance, Lim.| 5 si A ee hh ek ole es ... | 5 Jan.84| 5 July84 5 Jan.85) 5 July85)8253; ttt 
Queen—Fire and Life | 10 |} 28) 28) , as 13) 110 Nov.82\10 MayS3 10 MayS4, 8 May a -~ svg 
Railway Passengers 10 ki 83 $| 84! | $3 - 3/-Sep 84 5/-Mar 85 3 ag 85) 1/ Mar85 
Reliance Marine Limited.. 10 | 34g) 3x5) 34) 38 |} . 64Jan. 83) 6jJan.84|74 Jan.85 
Reversionary Interest Socty. 7; 100 whee d é 84) 5 July84, 5 Jan.85) 5 July85) 

Do New 4045) 100 B | con | ove | oe 5 | WD tes Fig .84| 5 July84) 5 Jan. 85| 5 July85 


Rock Life 5 i aE | 2) 84/85 Oct.84.85 Apl.85\85 Oct. 85) 1882, |\s 
Royal Exchange Fire, Life, 


and Marine | £689,220) Stock. 
Royal Farmers & General] 50,000; 10 
Royai (1/ c) | 100, 20 | 
Salop Fire Office | £60, 480] Stock. 
Sceptre Life 9,085 5 
Scottish Accident Ins., Lim.| 25,000 5 
Scottish Imperial, Lim—Life 50,000! 10 
Scottish Life Assurance, Lim.} 50,000 
Scottish Metropolitan Life,L.| 16,000 
Scottish Provincial As-| 
surance—Fire and Life | 20,000 
Scottish Reversionary, Lim.| 13,090 
Scottish Union& National, A} 216,901 
Do do B) 17,512 
Sea Insurance, Limited 50,000 
Shrops.&N.WalesFire Office) 4,686 
Sovereign Life 18,000 
Standard Fire Office, Lim.| 45,343 
Standard Life 10,000) 
Standard Marine Lim 25,000) 


Amt. 
of of 


Shares. | Share. 





. | Opening. 


di | 


> 
te 


405 '380 |32 July84) 8 Jan.8532 July85) 8 Jan.86 
53, 5820 May82)20 May8320 May84, ‘20 May85| .... 

| 334| 274! '334*Fb 84150 Aug84/33}*Fb. 85 50 Aug 85,10 % 1885 
206 180 | 9 “Mar84! 9 Se .84 9 Mar85| 9 Sep.85| _... 
6 Feb.82| 6 Feb.83| 6 Feb.84| 6 Feb.85|1884 1/-+ 


2 “14! 6 Feb.82 6 Mar83| 6 Mar. 84| § Mar85 
; 0 May82\ 5 74May84| 74May85| 
ii lds ia 4 Aug83, 44 Aug84| 44Aug85 
li, 1}; es ee 6 May84) 6 May85 


| 
143 13% 20 May8420 Nov84 20 May85 20*Nov85'82, 12-+ 
4}j, 33) 4}Feb.82) 4}Feb.83) 4sFeb. 84:44 Feb.85 
| 2410 July84)i0*Jan. 85 Jne.85! 7 Dec.85 
§ 11} 9}10 July8410 Jan.85 7 Jne.85| 7 Dec.85) } 
5}5) 415 10 Jan.82)/10 Jan.8310 Jan. 84 10 Jan.85).. 
15 | 13 | 7h in82| 5 in 83 | | 3f in 84 | me in 85 —s 


wis , 
| | 8 Hy ‘4 | In Tiqni dation. | 
| 49" 49 483 48} 6) asi 203 May84 20§Nov 84 203 May85, 208Nov 85 1881. ll 
arin M200. | 5 | 5#5 488) 5) 5 |g 0} Bi | 4z6) 5 Jan.82) 5 Jan.83, . Jan.84 5 Jan.85/ .. 
Star Life Assurance Society; — 4,000 HS). |. 15) 1S |. | 20 | 13) 5 Jan.81| 5 Jan.82) 5 Jan.83 5 Mar84| '84.6119/+ 
Sun Fire (divs. per share)... 4,800) wee | ove (425 |480 420 [125 | 4380 |... © [485 \420 £27 £27 in 82 £22 i BO} is Sem July 
Do Life ,, 2 4,800 10 |101$10143,100 190x | ae (102 | 90 |27/-Jan $4/27/-Jly. $4,27/-Jan.85 27/-Jly. 85 1878 12/+ 
Thames & Mersey M arine, L.| 100,000) 2) 12 12} i2 | 72 0} 12} 1054) Sat Ton, 84140 July84 20*3 an.85 40 Julysal 
Union—Fire and Life 1,509 20 | 1590 | (590 1540 540x 10, 570 wt |120Suly84) 120Jan. 85 120J uly85,120Jan. 86) 
Union Marine,L. (Liverpool)| 40,640 ot 5 | il 0} 5h) 74Jan.83, 74Jan.84, 74Jan.85) 7}Jan.86) 
United Fire Re-Insurance,L.} 12, "500! 3 | Si: Si 6) 9%) | 74ApL 84, 5*Oct.84 5 ApL 85, 5*Oct. $5) 
Universal Life Assurne. Soc -5,000 2 | 35 | S.1 Bis 6| 42 | 37 334Jne. 84 10 Dec.84/33iJne. 85,10 Dec.85/2/ 
Universal Marine, Limited.. | 50,000 ( 4 91x 9 9) 63 ‘10*July84, 20 Jan.85 10*July85 20 Jan. 86| ; 
ee — Assure rae 600 | 93)... | ooo | 83 i) 8}, 64, 5 Jne.82! 5 Jne. 83) 5 Jne. 84) 5 Jne. 85/21 in 85t 
est ol Lngiand Fire & Like | 28%) O8z/ 98 | 58 | 6, 60 58} 5 Jan.84! 8 July84) 8 Jan.85; 8 July85) 


Yorkshire Fire & Life (24/ ¢)| | 50H... |. | 508) 7 €| 50}) 49 |36 for 83/36 for 84.42 Apl.8542 Oct. 85 
ice al 
oe ees | L : A) 8 aig | 


+ Paid i in cash it — ‘ capital ; \| Included i in dividend. —Bonus every five years—(not included in the “ yield sr column). 
ae e.—If a bonus be paid annually - —or usually 80 punt is inahnted.s in the dividend. — 8. Bonus every . 
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PRICES OF THE |Last two! PRICESOF 


| Las st (Tae _ 1885. DIvIDENDS. 
hvestor!| —-—-—_———_- San 
” lat Latest 
rice. 
erCent. 


Carrr AL. 


Number Ant. | 


’ 
of Shares. |... (Par. 
|Share. | 


(Resrv. & 
Last Four. \Bince.aft 


Rate % per Annum, including Bonus. 'Last Div. 
oe 


| 
| 
NAME. pre 


a | | 
CAEAL GOMER, | coord aoa uniasluele|onlEh 
irmnghra Can | £2,410,975) Stock |100 113 W5 11: 5} 1751 | 
Do 4 % debenture stock.. | £797,400) Stock |100 113s 113 Hie cam 2 | ) or 107 
Bridgewater Navigation, L| 100,000, 10 | 34) 8}3| 83) 88, 81 ~ 843 | 9 | ahh 
ae 30,000, 10 | 10 1348) 14 133) 14 dcals ny 
ventry Cana ! Sys| 
Delaware & Hudson Canal,| 00 | .. | i214 1215 |... 3)234 P 15 
100 shares $20,000,000 11023) : . 
Dery Ist Mortge. eat re 4) . | , | .» | 7 Mar85, 7 Jne.85) 7 Sep.85) 6 Dec.$5 
sylvania) 1917.. --| 5,000,000! ... 11023. 1354!140 1353/140 | 135 | | 
Do 7% bonds at 190/, 1894) $2,000,000 2 90 \1183(1: oF 5/140 |128 | 7 Mar84) 7 Sep.84) 7 Mar85| 7 Sep.85,_... 
pene * $1,000)10: 411841 120 |1185)120 | 116%) ¢ O121 (116 | 7 AphL 84 7 Oct.84| 7 Apl. 85| 7 Oct. 85| 
by “ Sharpness”) 200; 100 |100 1185 | 
Droitwich Junction Canal 3,209} 20 | 20 | 85 [186 185 |186x, 184 
Francis Canal, Hungary, 6 % Pa 


2 | 
a 
| 


| 
4 Feb. 4 Augs4 4 Feb. 85 4 Aug85, 

4 July84) 4 Jan.85) 4 July85) 4 Jan. 86) . 

14 Feb. 84 5*July84)11 Feb.85 5*July85 | 5 499 
5 Feb.84; 5 July84) 5 Feb.85, 5 July85 , 
‘10 Mar8411 Sep. 84/11 Mar85 11 Sep. -" 








181 | 8 Mar84; 8 Sep.84) 8 Mar85) 8 Sep.85,_... 
| 197 20 | 193 7 194; 47Mar84) 47Sep.84 4gMar83 43Sep. 85). 
Ist preference £500,000) 100 100 | | | 


Grand Canal (Irish) £665,938) Stock |100 | | 39 | 39 3] 35 = set .. | we» | £1 paid |Aug. 1885) for coup dueMay76) 21,109 
~ « om “- « 2 | 
Spt tC) dng Son is ib aa | pa dy 3 Marl iT aS) 
Lancaster Canal(L.&N.W.)| 11,880} 473) 4331 50 | | | 7 a Leon © Jan. 85) 6 Fulyao heey 
eee eee eee s. in} 2, ‘ 
ee 1 Canal .. | er a 446 1448 |446 |448 | 442 we 4404 10UNov.83\111 May®4 Merde. al Simceesl "12,799 
ve | a 74Mar84) 74Sep.84| 74Mar85| 74Sep. % eve 
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MISCELLANEOUS COMPANIES—Continued. 


} en A SALE Tt aia c ait catia aa ii, 
Last yrs.. PRICES OF 























Capit . : 
| : al. __ | MontH. | re ses) 1885. Dsvinance 
| i { ;_| 4nvestor | ace 
| NAME. Womdes | Amt. | | ~ ¢ ie | 3 _— aledell ca a —-————— ——. 
; | of |Par|) 3/4 | Bi 3 ss | p,; | @ |e} Last Four. (Resrv. & 
of Shares. | || 5 1% |Done|.rrice | | & | Rate’ ; . 
| alla Share. Si} § | § | Donel cent! & 8 e % per Annum, including Bonus. (|Binc. aft, 
| GANAL OOMPS.—(Con.) ———_——_—|—- —- 7 * Interim. LastDiv. 
|| Regent’s ae oo pes ad Bs. elie iat oe .i i. ee 
| Rail (Canal Capital) Stock} £1,275,000 Stock 100 | 99 90 89 89 893 @ 117 £ 
| Rochdale Canal ......-.++++++- 6,663) 85.| 85 (102 10251014 102 . 1004 | ig Mine ear ae ay {One Oe 6 oat 85| 4 Oct.85 
SharpnessN w Deke BGlostes pai 4 $1025 98 | 4¢Feb.S4 43Augs4 42F eb.85|4,7, Aug82| 
& Birmnghm. Navigatn.| £303,782} Stock 100 | 20 |... | ... | 20 203 ool | 
| Do5 % preference A ...... £109,500 Stock 100 100 101 100 101 lo 419 0 ped 18H) 7 wee 0 Nov 84 0 May85 1 Nov.S5 
| Do 54 % preference B £100,000) Stock |100 01 102 100 101 101 |% 9 20 Jol ee o Sep.84) 5 Mar89) 5 Sep. 86 
| Sheffild Canl.(Man:,S.,&Lin.) 704, Amts 100 | 644 65 64 | 644 643 | 3 "7 6| 65 96 oe obSep 84 54Mar 85 54Sep. 85| 
|| Staffordshre& WorcesterCnl| £210,000 Stock 100 | 100} 1055 1005 1053 104 | 4 14 shana otal oe 2iJuly84 2hJan.85, 2hJulys:| 
‘| Do 44 % debenture stock} £180,594 Stock |100 1145 1144113 113x, 112 319 9 115 j2'| 4 she 5Mar. 85, 5 Sep.85) 5 Sep.85|_—... 
|| Stourbridge Canal ............ 300} 1434/1433} 96 |... |... 196) .. | 4 2 3101 96 wes 43Jan. 85) 44Ju ys5 4}Jan. 86; 10,823 
Suez Canal sesseeeeeseensetseees 400,000 20 20 | 86} 88 ; 85} 862. 85314 4 3 873 | 71 3 san pheete) SpFenss 24 Augs jes 
ae , &o. ininiciiiicema| | sci Dvatelaptaeeenekspeasisteient os Nov.84, 3 MayS85) 3 Nov.8: ie 
'| Aberdeen Gas Annuities ... 26,000! 2h} 93) 73; 72 Tal 7 - ee et 7 . 
| Auckland (N, Zealand) Har | 2 i 4 : it 7 te) 3 10 4 74, 6,10 Feb.8410 Aug84)10 Feb.85,10 Aug8: 
| beue anna fa) £14850) 200 100 111 11 09 10x 1004 | ¢ 2 12 jogs @ July S46 Jan Go| @ July) 6 Jans 
| Auckland City)67,1899-1924 £100,000 100 (100 \120 120 116 [116 | 1124 | 4 29 2122 oo 6 Me on eee 5 Apl.85) 5 Oct. 8! 
| sie beZoaneok. 1879-1930... £123,600 100 |100 (125 [128 |125 \128 | 126° | 4 12 i198 118 | 6 My.84| GNow84| 6 Mu.85| 6 Now's: 
|| Do 5% debentures, 1934...| £100,000) 100 |100 14 |114 111 112 | 1123 | 4 7 8i114 {109 | 5 JulyS4| 5 Jan-83) § Juy85| 5 Jan. 8 
| Bir. Cor. 11 G. & W. Ann...|110,167/p.a'n.] per ll |27gx| 28 | 277 28| 28 | 3121 ol aaa daa y v an. 89 5 July85, 9 Jan. 8¢ 
Do 34 ¥ stock (at § | pe’ r le | sauce! ; a. 1 5, 28%) 274|£1 for 82 £1 for 83.£1 for 84)£1 for 8% 
034% stock (at 98) 1946) £3,500,000| Stock |100 |100x/1004/100 1004 1005 3 9 61003) 99 | 34July84) 3}Jan.85| 34July85) 3}Jan.8 
| Blackburn Corp. consol 4%| £613,700! Stock |100 111})111};1094 1094) 1095 3 13 2/112 |1083| 4 July 84) 4 Jan, 85) 4 talees! ——s 
Be $b X isese:., 4ckaaeeoien £402 300| Stock |100 | 973] 977, 96 968s, 96} 3 72 6| 985/964x| 34Julys4 "g5) veal iton 
| Bost U.S xo ° k.fd | ~*! zn} s s | 3 4x! 4 u y i 34Jan. 85) 34July85 34Jan. 86 
ston(U.S.)5%(1% sk.fd.99)} £684,100) 100 |100 |105 |105 |103 103x, 106 | 4 9 11108 /103x| 5 July84 5 Jan 85| 5 July85| 5 Jan. 8 
Do. 5 % red. 1902 .....-. £400,000, 100 |100 |118}/1223 1184 1224/ 114) | 3.7 201120 113 | 8 ApLS4| 5 Oct. 84 5 Apl85| 5 Oct. 8 
Dod%, issuedat914, 1893) £1,000,000) 100 100 LIOS|112 [1103112 | LINZ | 3 4 4112 107 | 5 Apl. 84! 5 Oct. 84| 5 ASL 85 : Oct. * 
| Brisbane 5% Bdgedebs.,1891| £121,250) 100 1100 |L06 {107 }106 107 1074 | 3 23 10/107 -84) 5 Oct. 84) 5 Apl.So) o det. 8. 
| bri e i » . : 106 |107 | i | 1074 | 3 13 10107 |103 | 5 My. 84; 5 Nov.84 5 My. 85) 5 Nov8: 
Bristol Corp. 34% deb. stock} £312,616) Stock |100 | 99:|100 , 998,100 | 100 | 3 10 6) 993! 97 | 34My. 84; 34Nov84, 34My 85 34Nov Si 
roremptas jae re £1,568,437| Stock |100 |110 |1103 110 {110}) 1104 | 3 24 2'1113,108Z| 4 Apl84| 4 Oct. 84) 4 ApL8s| 4 Oct. 8: 
ist church(N.Zealand )6% a on 
District Drainage, 1926} £200,000} 100 |100 |(26 126 12331233, 1252 | 9 _ ‘ 
prs ’ A | - jhe | boos “05 253 4 13 16 127 122 | 6 J 84) De .84 e . 
| Cape Town 5%Deb.(1% sk.fd. ) £100,000; 100 |100 108 |108 |106 106x) 106 | 4 14 4/108 01x! 5 Julys4| 5 ia 3a 5 surpast : ee 
| Clyde Nav.Trst. 4% fnd debt a | Stock |100 102: \103 \L02 103 | 103 | 3128 6104 |100 4 My. 84; 4 Nov 834| 4 M ve5| 4 Novsi 
| Corp. of Lond. bds.3$7%,1884-8) £3,147,500) ) 500 |100 | 999/100 | 994100 | 1008 | 3 10 41004) 98 | 34% | 34% | 34% ie 34% ; 
| Do 3} % redeem. 1891-3 £1.798,400| | & |100 | 994/100 | 994100 | 100 | 3 20 4/101 ) 98 | 34% l3a% | 34% 34% 
| Bo Sh, sssusnebaiecetel £347,000) | 100 |100 | 964| 97 | 96 | 964, 96 | 3 2 5| 97 | 95 | 3% | 34 | 3% | 3% 
| Groydon Cor. 343% Fnd.stk...| £400,000} 100 |100 | 98, 98 | 972, 973) 973 311 6) 993/97] —... | 3hDec.84) 34Jne. 85) 34Dec.8i} 
| Dundee' Vater, 10! Annuities Totalannui ty £14,315 | | ese | ove | ove | oes | 3 12 sae £10 in $1\£10 in 82/£10 in $3\£10 in 84jMy&Nv] || 
yrKs | | i 
6% debentures, 1925 £109,100} 100 |100 |125 /125 |122 ‘122x| 1253 | 4 15 £126 |116x| 6 July84| 6 J 85| i | 
am , es 9,100 2 122 (122x) 12 15 & .85| 6 July85| 6 Jan. 
Do Municipal 6 %, 1906...) £91,600| 100 1100 |120 |120 [117 117x) 1174 | £ih O21 i115x 6 July84 6 Jan.85| 6 Julys5| 6 Jan Bt 
| oon b% consolidated 1908] £312,200] 100 |100 /{13 [114 113 114 | 113$} 4 2 2114 )106 | 5 Apl.84/ 5 Oct.84| 5 Apl.85! 5 Oct. 8& | 
ee sh City Debt pibeecnee £313,446; ... (100 | $4j) 85 | 83) 834x 85 8 11 16) 843) 814, 3 Aug.84 3 Feb.85| 3 Aug85) 3 Feb.86 
| idinb.& ist.WatrTrustAn.| £414,000) Stock |100 166 |167 |166 167 168 | 3 12 4)167 |160 6 My.84| 6 Nov 84, 6 My. 85) 6 Nov8i 
| Glasgow Corporation f 9%| £300,000 Stock 100 |245 | ... | ... 245 | 2454 | 3 24 0/248 |2283| 9 My.84| 9 Nov 84, 9 My. 85| 9 Nov8é 
» Gas Annuities ... | 6} | £115,000) Stock |100 {834/186 1834186 | 186 | 3 13 0.186 {1773) 63My.84| 6gNov84 62My. 85, 62Nov85 
asgow Corp. Water4/ Anns/|Totalannui ty £26,967 |112 |... |... 112 | 12 | 3 22 0\1124}107 | 4 My.84| 4 Nov 84) 4 My. 85) 4 Nov85 
_ funded debt ............ 100 1100 112 |... | ee (LIZ | 212 | 3 12 G/112 |1044) 4 My. 84) 4 Nov 84) 4 My. 85) 4 Nov85 
n 90h 5 tock, | £1,000,000| Stock |100 |101 |... |... [LOL | 1014 | 3 9 5/LO1 | 963)... || 34Nov84) 34May85) 3hNov 8 
obart Town 5% deben, 1930 £100,000} 100 (100 |L11 j1134)111 1133) 1135 | 4 9 5/114 /108x) 5 My.84) 5 Nov 84) 5 My. 85| 5 Nov85 
Hull Corporation 4 7% deben. soe | 200 |100 | 2. | ome | ose fone | see fo oe |... | w. | 4 July84| 4 Jan.85| 4 July85| 4 Jan 8¢ 
Leet 4% debenture stock| £500,000) Stock 100 | 99 {101 | 99 101 | 99 | 2 9 5/100}) 98) 3gJuly84) 3}Jan.85| 34July85| 34Jan.86 
a onservancy4% deb. stk.| £189,917) Stock |100 | ... 10141014 1014} 1014 | $ 18 10/103 | 994) 4 July84) 4 Jan.85) 4 July85) 4 Jan.86 
_ New Gas debt, 44 %... fe 100 (100 |1164)1164)1134 1133) 115 | 3 19 S$|L184) 115 | 44July84; 44Jan.85) 44J uly85) 44Jan.86 
~ 4% deben. stock, 1926) £1,895,570 | Stock 100 | 111})1113)1095 1103) 111 310 6)112 |1093/ 4 July84| 4 Jan.85) 4 July85) 4 Jan 86 
Lae tae £170,370 Stock 100 L01g/1018/100 |100x, 995 | 3 10 4m 993} 34July84| 34Jan.85) 34July$5) 3hJan. $6) 
ter Corporation Gas & 
7 Water 4 % deben. stock £875,913 Stock |100 | 983] ... | ... | 983/ 983 | 4 1 6| 984) 98%} 4 July84) 4 Jan.85) 4 Julyss| 4 Jan.86 
iverpool Corp. 34 % stock| £6,000,000! Stock 100 998x|101g) 993 1018 1013 | 3 9 0/1024) 984) 3}Apl.85) 3hJuly85| 340ct.85| 34Jan. 86 
Tandon ‘Ontario)5 Z deb. 93| £99,800, 100 |100 |106 |106 |102 104x, 104 | 4 € 5)109 |103x) 5 Jne.84) 5 Dec.84) 5 Jne.85, 5 Dee.85; 
0 6ZWtrwks.debs.,1898| £66,788! 100 100 |113 115 |L1L (113 | 111$ | 4 24 4/115 }109 | 6 Apl 84) 6 Oct.84| 6 Apl.85) 6 Oct. 85 
jp ttelt'n (N.Z.)Har.67,1929 £200,000! 100 {100 120 {120 |117 |118x) 119° | 4 29 12/121 115 | 6 July84) 6 Jan. 85) 6 July85| 6 Jan. 86) 
een Cor.con.4% debt.| £3,775,735| Stock |100 |L15¥/1153}1153 1153 115 | 3 9 GjLNGZ\LI23) 4 Jne 84| 4 Dec.84) 4 Jne.85) 4 Dec.85; 
Melbourne5%debs.1806-1907|  £125,000| 100 |100 |1124 115 |110 1124 111 | 4 @ 3/113 \107x| 5 My.84) 5 Nov84) 5 My. 85| 5 Nov85| 
We 44 %debs., 1908-27 ...| £200,000 100 |100 107 108 |106 107 | 1058 | 4 3 4\107 }104 | 44My.84) 44Nov84/ 44My. 85) 44Nov85) 
} spourne Har. Trust 5%1908 £250,000! 100 100 115 115 113 113x 1174 | 4 2 115 |107 | 5 July84) 5 Jan.85 5 July85| 5 Jan.86) 
Il ar OTrmys.Tst-4%dbs1914 £500,000! 100 [100 108 |108 |106 {106x) 1064 | 4 2 8/108 |101 ose .. | 44July85| 44Jan.86) 
‘ neon Wks. 3} %consls.| £17056012) Stock |100 |1083/1093/108¢ 109 | 108$ } 3 4 2/109$}102 ae 34July85| 34Oct. 85) 34Jan. 86) 
1; 4 Consol stock......... £5,350,000' Stock |100 | 98}| 98} 974'979x, 984) 3 1 6100 3 My. 85) 3 Aug.85, 3 Nov.85; 3 Feb.86) 
iddlesbro’ 4} % mort.1908! £100,000! 100 100 |106 106 104 104x 1054 | 4 4 46/107 |103 4iJuly$4) 4tJan.85 44July85; 44Jan.86)... 
ee BE 8 800K esnnseos Seeeteel ts tO | aan | cee | xe | ove | sce. | 3-25 SUL | SOL. us. | S0DenSH SGina 85) SEDenSs 
ontreal5%(14%sk-fd.) 1903| £500,000, 100 |100 109/110 108 109 | 1094 4 0 S|L10 j104 | 5 My. 84) 5 Nov8s) 5 My. 85) 5 Nov8 
po l874(18 % skg. fd.) 1904 =50'000! 100 100 109 |110 {108 109 | 108g} 4 9 5/110 |104 | 5 My. 84) 5 Nov84| 5 My. 85) 5 Nov85, 
nD? 54.1879, at by 1909} £200,000) 100 |100 109 |110 108 109 , 109 | 4 4 10,110 |104 | 5 My. 84) 5 Nov84/ 5 My. 85) 5 Nov85| 
Napier Pent) 6% con, 1914 £70,000) 100 (100 119 |119 ‘116 8x, 117% 413 7119 (110x| 6 July84) 6 Jan. 85) : er aa 
I arbr Board 5%,1920 £300. | ey Pg ee a = ee a me _Suly85| an. 86, 
NwastleCor Site £1036 £450,000 100 100 | 974| 974 96 | @3x| 1008 | 3 13 8} 994) 97 abit | 34Dec.84| 3}Jne. 85| 34Dec.85 
New York Gitp Oy oo £200,000; 100 {100 117 118 117 {118 | 1163 | 4 16 O\L18 j113 | 6 My.84) 6 Nov84) 6 My. 85) 6 Nov85 
»red. 1901, Rea he | n| 
= 8. payableat4/1 1 | 140 140 137 137x138 | 3 1 4/142 130 | 6 JulyS4) 6 Jan.85) 6 July85) 6 Jan.86 
Do 69, redeemable eae beeen a soe 273130 1125 loz 1234 | 3 6 $130 |1224) 6 My. 84) 6 Nov84| 6 My. 85, 6 Nov85 
Nottingham Corp. 3% stock Geel ta oee 83) 84 | 833] 84! S84 | 3 12 4 844} 81 | 3 My.84) 3 Nov84| 3 My. 85) 3 Nov85) 
Oamara Hrb. BaGy gi eo ea fee ol oe | HOP |09"| Lia | 15 12 3113 108 | 6 Keb.84| 6 Aug84) 6 Feb.85, 6 Aug85 
anh 6%dbs. i%sk,|f4.] £65,000} 100 |100 |109 110 /108 110 | 110, | d Z2 «a o| = ean 
oo 6 % 1879, “Tar9*.....") £100,000] 100 |100 111 112 11 [112 | 11g) SE BAN ios | 6 My. 84) 6 Nov84) 6 My.85) 0 Nov85 
amaru7% Waterwks,,1907 | 96 1127 126 {127 | 126 5 2 6127 \120 | 7 Feb.84| 7 Aug84) 7 Feb.85) 7 Aug $5| 
Ol © rwks,,1907 £60,000! 100 100 (126 127 126 |127 | ? | | ~ ol 
| pam Corp.4%deben. stek £150,000 Stock 100 1114'111},1094 1114) 1114 | $12 2 11141083} 4 July8s) 4 Jan. 85) 4 July85) 4 Jan.86, 
| oGas& Water annuities [per 1d| ... | 263] 289! 263| 284 274 | $i0 2 2% “— eb.84)10/Ang-£4/10/ —— | 
| eee , eco | | 
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MISCELL. AN EOUS _COMPANTES—Continued. 


~ Last yrs.\PRICESOF 
divs. yld., 1885. DIVIDENDs. 
Investor |; ———— ” eae — 
at Latest, Last Four. 
Price. % per Annum, including Bonus. 
Share. * |PerCent. * Interim. 


| CITY LOANS, &c.—(Con,) ——— . | Pt te ener ae 


oe retin from 1886 £250,000 100 100 109 110 107 2 j106 | 6 July$4 6 Jan.85 6 July85 6 Jan.s 
| Do6”’SLred. 1921 (at 105), £100,000; 100 22 119 (116 pp oe 6 eo oe 
| pee ; debentures 1921...| £200,000} 100 100 (109 107 eee eee ad o wenad ¢ baaia e 
tawa City 6% { 1883-190/3] £102,720) 100 110 110 109 6 MM Sali Novae! > oe an oe 
" Ster clit iz lo ans 1 red. 1893 £120,000 100 112 '113 112 \108 ACL 4 6 . = 7 : ADL o 6 a ov 8: | 
! Do6 % do, redeem: .blel904, £92,400! 100 i118 (119 118 \hl4 | 8 de en fe sae . ie it ce 
Do 6 nohenmesiilie 1895. £62,000} 100 113x 114 1138 62Juls : ec. 84 ee ° ; Jec.8; 
aisley Gas 63 % Annuities £40,000) Stock 4.5 mene aGh Pices Ge a ee 1 ae u ere GpJan.85, 63Ju y85; 62Jan. St 
rt Elizabeth 6° Waterwk: | i ; oe | 
" Loan (1? -fd.frm.’85)| £100,000! 100 108 |109 107 |108 | “em — : 3 84! 
Portsmouth Corp. 35% Stock! £400,000) Stock 73x} 98 974 98 | oe a - 
Providence City 5 % bonds} £287,500! Stock i109 109 107 (L07x! we a 5) 
| Qu 1ebee City 6% sterl. In.’92| £100,000) 100 113 113 110 |110x| et 5 Jan.85| 
| =Do6%’73.iss.at102,red."92} 115,000) 100 113 113 110 |110x} uly84| 6 Jan. 85 
Do6 ¥% 775, red. 1905 
Do 6 %, 1878, red. 1908 ...| 


Prici ES OF THE 

Monru. | Last 
| Busi- 
| ness 


CAPITAL. 


NAME. Amt. ; |Resrv. & { 
iB ncee.aft 
‘List Diy, 


—_——, 


Number 
of Shares. 


Latest 


1i0x! 
119x 
1173) 
112 | 
113 | 
119 } 120 | 
114} 1125 | 4 5 9116 j112 
| P 
| - 6 Mar85 
| 35July85 
5 July85 
6 July85| 
6 July85) 
6 July85) 
6 July85! 


6 Sep. 8: 
3iJan. St 
5 Jan.8¢ 
6 Jan. 8 
6 Jan. 8 
6 Jan. 8 
6 Jan. St 


sk. J 
J 
J 
July84} 6 Jan. 85 


July84| 6 Jan.85) 
3$Apl.84) 340ct. 84) 


121 118 |120x\ 
121 118 |120s| 


12] 
12] 


£220,000; 100 


6 } 
33 
5 
| 6 
| 6 
6 
. "6 6 
£102,739; 100 


| Stock Exchange 4% 
| Stockto mn 44° 
i Swansea Cx 

| Swansea Harb. Trst. 43 


Reading 34 % Corptn. stock| 
| Rome 4% bonds by draws. by | 
red. 1958, guar. by Italy| 
Do, 2nd issue, red. 1960.../ 
St Louis City6 %, red. 1893-¢| 
| Sth. Stafford. Mine Drainage 
Commissions 44 debs 
dbs.. 1911) 
mortgage 1908| 
rp. 3448 tock... 
‘del 


Do 4 % debentures 


i Sydney City 5 


| Toronto 6 


| Welling 


| Winnipe 


deb.,191€| 
ster. deb. 1885-97 
Do6%,W atrwrks. 1897-1904 | 
Do6 Xs ertiny gcon — 96- ¢| 
Do 5% gen. con. del ,191¢} 
Do 4% slog. bnds.1022 : 
‘anganuiHrb deb.,190/ 
Liver) Wear Commissioner: } 

44 % funded debt ......| 
ton(N.Zea.) 6%, 1908} 
Do6% Imprv & Water, 192(| 
g 6%, 1907... 

Do & 7, Wate: 35.0 
| Wol verha! npto nC orp. 34% “ait 

DOCKS. 


Timaru(N.Zea.)7 


iW 
(R 


| Alexandr a(Newport& South} 


Wales) Docks & R lwys | 

Do 4 ‘lel peetabe. wok 
grist a hannel Do cated 

Do pre ferres 

eon 


ordi 


and eke In lia Dock | 


lary aia 
| 


£500,000) Stock 


720,000 | 
£800,000 
£762,200! 


100 
100 
200 


£100,000} 100 
£250,000) 200 &c. i 
£297,200; 100 
£600,000) Stock 
£628,46€! 100 
£377,980} 100 
£258,000; 100 
£60,000} 100 
£231,306) 100 
£410,90€; 100 
£160,35C| 100 
£132,100} 100 
£99,950! 100 
£60,000} 100 


‘ | Stock 
£: 200, 00C| 100 
£230,006 100 

226,500) 100 
£138,000} 100 


£600,000) Stock |! 


| 
; 


10,000} 20 
512,256) Stock 
45,780| Stock 
£123,700) Stock 
£123,706! Stock 
7 5OC | lL: Hit 

£2 385.506! Stock 


| 94 | £6 


1106 
| YSx/ 
j } 


» 115 


11124 
(1163 


) } 99 
1113x114 


99: 100% 992 1003! 
94 | 96 | 
ee ees eet 
(143/117 112 1144 
93 99x! 
103 | 
104» 


98 | 


91 
101 
104 


973! 


92 
LOLx/ 103 
106 
981 


112x 
)L25x} 
110 j1123 
112 
113 
108 
06 
112 


1115 113 
127 |128 1125 

115 
121 
116 
110 
99 


11133} 
LOSx) 
96 

1113 } 


L16 
110 


07x! 
120 }121x 
125 j126 | 
111 3112 
107 |108 
95 


110 106 
122 
125 |126 
L14 j1l4 
8 {109 
98}j| 98} 


107 
{22 


16 


984 


153) 


j) 16 | 154 
97: 


974) 


98 


983} 


16 } 


1163) 1 


Ce tn ds So Se da Co GS 


~~ . 


Cote 


Co & 


tx bs. ta th He So Qi 


110 
mis 


8 |! l 


1107 
1101 


Cote Si ts ta te 


} - 
} 
| 14 
| 


} 
| 2 
ve 10 7: 
9 94.) 80 


112x! 
| G6 


05 | 


4h July8é 
4 Jne.84 


4aTulyS4] 
34July84 
445Jne. 84 


Jne. 84 
5 July84 
July84 
> Apl. 84 
) ApLs 
) July8< 
JulyS8s 
4 Julys: 
6 Jne. 8- 


4h Julys: 
6 Jne.8 


y | 6 Mars: 


6 My.8 


3 4M: ars- 


44MarS 
— 8: 


5 July 84) 


3hApl 85) 
4 Oct. $41 4 Apl.85) 
6 Nov84| 6 My. 85| 


443Jan. 85) 
4 Dec. 84) 
4}Jan. 85) 
35J an. 85) 
44Dec.84! 
4 Dec 84) 
5 Jan 85) 
7 Jan. 85) 
6 Oct. 84} 
6 Oct. 84 
6 Jan. 85 

5 Jan. 85! 
4 Jan.85} 4 
6 Dec.84| 


4h July85 
4 Jne. 85) 
4}July85) 
34J uly8i | 
45Jne. 85) 
4 Jne. 85 
5 July85) 
7 July8é 
6 Apl. 85} 
6 Apl.85| 
6 July8é 
; July85) 

July85) 
6 Jne. 85) 


44July8s) 


6 J ne. 8F 


4} Jan. 85) 
6 Dec.84! 
6 Sep.84) 6 Mars. 
6 Nov84) 6 My.8. 
5 Oct.84} 5 Apl.s. 
3$Sep.84, 34Mar8. 


44Sep.84| 44MarS8. 

44Se ae 84) 44 MarS; 
nil. nil. 
nil. nil. 
nil, n 

ooo 84/543 Apl. 8: 
4 Jan.85) 4 Julys: 


nil. 

nil. 

nil. 
3}Sep.8 


340ct. 8: 


4 Oct. 8: 
| 40ct.8/ 
6 Novs8: 


4i Jan. 8 
4 Dec.8: 
4iJan. 8t 
3hJan. St 
44 Dec.8: 
4 Dec.8: 
| 5 Jan &¢ 
i} 7 Jan. 8 
6 Oct. 8: 
6 Oct. 8? 
6 Jan.8¢ 
5 Jan.8( 
4 Jan. 8 
6 Dec.8: 


4h Jan. 8¢ 
6 Dec.8. 
6 Sep.8: 
6 Novs8: 
5 Oct.8: 
34Sep. 8. 


44Sep. 8: 
44Sep.8. 


4 Jan.S' 


"| 
Hit) 
Ox -Ap84 
Do 4 debenture stock.. | 4 
| Hill's Dry Dock &E nginrg. L| 
| Hull Docks 
een 
Do 4} 


£1,288, 5OL j Ste ek 
7,078} 20 

| £1,691°400 Stock 
£361,238) 17 


July84| 4 4 Jan.85) 4 July8. 
fl 0 Sep.83'10* Dec 84/10 Sep. 8 
2}*July84) 34 Jan. 85)/24* July8! 
aes Dads 44July84, 4}Jan. 8f 4} Julys: 
£604,220) Stock 103 104 | 6107 | 98 | 44Mar84 44Sep. 84! 4}Mar8 
£698,371) Stock 97 | 98 | i 2 6103 | 97 4 Mar84! 4 Sep.84! 4 Mar8: 
£59,308] Stock 100 |... } |) ..4...1  .. ce on bake Sep.83 3 Mar84| 3 Sep.8s 
£92.20} Stock (100 |... 1.0) 24 Te] fm fy 3 Mar84 
| £5,756,697! Stock 38 | 40 | 38 > 48 | 34 | : 2 Jan. 82} 13July8z 
£420,000! Stock 1035/1033 1014 0.110: og 44 Jan. 85) 4iJuly 8: 
£600,000! Stock 11002! i003 6/1071) ' 99 4}Jan.85 " July8i 
£1,062,500! Stock 105 |105 1103 |104x) 9 rg 102 zt i? Jan. 85) July8 
600,000) Stock 100 | ... | 953) 943) 953! 96. | | 4asulys: 
25,000 10 as eee Pe tod ee a +3 get 
+} 


2108 i103, 
3\ 17: | 12 
0} 62 | 44 | 
1106 {t03 | 


4 Jan.8 
\0*Feb.8. 
23 Jan.8i 
4iJan.8 
4}Sep.8. 
4 Sep.8. 
1 Mars 


QQ Me Se GM S 


rtih le Pref 
debenture stock 
' Do 4 debenture st ck... 
| King’s Lynn Dk.ordnry. stk 
Do Extnsn epitl stk.,1877| 
London & St Katharine Dks 
Do 43 prefer nti 
Do 44% new preference, '7§! 
Do 4 % debenture stock.. 
Do 44 % new pref.,’82......| 
Milfo rd Docks ordina iry 
Do » 5% debenture stock...| 
wall Docks 
Do & 5 % preferénce 
Do 5% perpet. deben. stock! 
New havenHarbour(guar.4% 
Southampton Dock 
Do 44 ¥ debenture stock 
Surrey Commerc]. D om ord. | 
Do Participating 4 % : pref. 
Do 44 events stock | 
Do5 % Band pre fe rence| 
GAS & WATERWORKS, 
Airdrie & Coatbridge W ater| 
Alliance & Dublin { 10%max| 
Consumrs. Gas | 7° max 
| Antwerp Waterworks, Lim 
as, Limited 
Do 10 % preference 
Do 74 % preference 
Bath Gas Light & Coke stock 
(max. dividend 8%) ... 
Do dividend et 
Do Class E shares, 7 7 





te ts 


ort 


89 } 
1033! 
984 /984x 


St 
8 


2}Jan. 
4h Jan. 
4} Jan. 8¢ 
4 Jan. 8 
43 Jan.8¢ 
nil. 
nil. 
Sep. 8: 
Sep. 8£ 
5 Jan. 86 
4 Jan. Sf 


nil, | 
nil. 
24Sep. 84) 


nil. 
nil, 


£133,000 Stock ; atte | so ssid Bs | a ss ia nil. 
. }3) 64Mar84 


£599,700) Stock 5 86 64Mar8? 

£490,000) Stock i116 | 5 Mar84\ 5 5 Sep. 84 5 Mar8f 

\| 5 July84) 5 Jan.82) 5 Julys: 

rts 4 July84) 4 Jan. 8?) 4 July8é 

20 23Feb.84 2}Aug84! 1 Feb.87| 0 Augs 

tonya 98 | 4)July84) 4}Jan.87 4sJuly8é 44Jan. Sf 

4)159!/1403)10 ApL. S84) 6 Oct.84/10 Apl. 85] 6 Oct. 8? 

ve | vee (LO ApL 84! 6 Oct.84/10 Apl. 83 | 6 Oct. 8 
ee | 4} Ap. 84 440ct. 84 444pl.85) 
\... | 5 Aph 84 5 Oct.84) 5 Apl. 85 


ome Sage in | & 
j 


10 July$410 Jan. 85 ‘lio July35/10 Jan. 86) 
V8 192) 10 Api. 84 10 Oct. 84) 10 AplL 85 '10}0ct. 85) 
| 133) 7 ApL84) 7 Oct.84| 7 Apl.85] 740ct. 85, 
| 144! 5 Jan. $2 nil.| since 
243) 10 May8# 10 Nov$4/10 May$5)10 Nov85'} 
90 | 29}! 10 May84 10 Nov 84| 10 May85110 Nov 85, 
| | i 7gMay84) 7}Novs4) 74May85| T4Nov85 
Sk Bae ‘ 
seabed meen ind Jove fovee fcee | oes | ove se | oe | 8 siied 8 Sep. 84) 8 Mar85) 8 Sep. 85 
a peed 7 MarS4) 7 Sep.84 7 Mar85| 7 Sep.85 
7 MarS4) 7 Sep.84i 7 Mar85! 7 Sep. 85 


36.4x! 
|! a 4! 
£420,157 

20,000) 
£361,577) 
£234,500 
£964,813 
£154,000 Stock 
£140,000) Stock 
= 248, 000' eee 


Stock 

10 
Stock 
St ek 
Stock 





Los | 
1454 


102; 
1434 


155 | 


118 | 


2s 


Lat 
~ 


9 


Ce Va Or Sr te ™ Ce Co te GS 


mh 


Sit dt 


20 
20 
20 
205 


on 


sa 
; am AM OM 


ss“ 


7,805 


21,480 


; 












ae 
CaPIrTAlL. | a ae eae Last yrs. PRICESOF, ee 
| asi ea) ne Last divs. yld.|_ 1885. Drvipen 
NAME. Number | A™¢: | co 1 4 ) 43; w | Busi- Investor |}—— —— enn 
| of Share of |Par| 3 | 4) 2 /| 8 | ness at Latest afi Last Fo > 
Fes. | Share | & |) & | & |Done.|,, Price. | | F | Rate 7 A ‘seed \Resrv. & 
jE tar) S| |S |S [Pineal P| § | AAP ee mnogo. aca 
| GaSe ATERWORKS.—|(Con.) | | eg ————_|— = Last Div. 
' ‘as Light and Coke, | £sd ——|—__. 
lass F shares, “2 eens 2.5 10! 6/... | id 
nel yas, Limite diene 40,000) 5 ol Mee teal el a .. | 5 Mar84 5 Se 
Po New 4h eve fom] 8) 4| 8h al st a S24 3 Oy) 18 See 7Deest 8 Jne8s) TDecssl 
Bourn:nth. ¢ Gas&W ater, ord. 5,000 10 10 | | % 8/914 3 oy 43| 8 Jne.84! 7*Dec.84, 8 Ine. 85\ 7 Denast } 8,746 
Do B aharetenscsessesees 000) cr te tt | ose [ee | eee HO Feb.8411 Aug84 11 Feb.85 11 Aug85 
Brentford Gas—Consol stck. £380,000) Stock 100 2993.99 om 55 2094 9354 ee ae . | 7 Feb.84, 7 Aug84 7 Feb.85| 7 ‘Aneas \ 10,787 | 
|| Do new BLOCK .......00sese0. £110,000) Stock 100 a 165 160 1624 164 oe CF 2254 208 |10 Feb.84 loyAugs4 109Feb.85 11jAugs3 | 
| Do5% preference stocic.. £50,000) Stock 100 |120 | ... | 120 | 120 | 4 s 6 1644,152 | 7 Feb.84 7gAug84| 7pFeb.85 8¢Augs 
Brighton & Hove Generl. Gas| 11,000) 2 20 | 39) 40 39 40 304 $ 4 8... |... | & FebS4) 5 Aug84 5 Feb85, 5 Augs5| 
A cane askin 500 20 | 20 | «.. | bjs O08 40 36 10 Mar8410 Sep.8410 Mar85, 10 Sep.85)) 
| Do B preference... ..-.++--. 2,500 ON gS aie Ranke, eer aie thas ° 9: “ .. | 7 Mar84) 7 Sep.84 7 Mar85| 7 Sep. 85| | 52,665 
Bristol United Gas ......... £426,25 $a) Stock 100 |202 1206 202 2055 2053 y 17 ; ae ds | 6 ae 6 Sep.84 6 Mar85 6 Sep.85 _— 
| Bristol Waterworks ......... 8,0 25 | 25 | 614) 62 | 61s 62) 62 i 195 |10 Mar8410 Sep.8410 Mar$5 10 Sep. 85). 
| Do 5% preference sto... £100,000... |100 | 2 | 4 0 8 61} 59410 Apl 8410 Oct.8410 Apl. 8510 Oct. 85 ; 
|| Do ordinary shares, 1875 8,000; 20 18 | 424, 49 a 39 oe ea ... | 5 Apl$4 5 Oct.84) 5 Apl.85! 5 Oct.85 
nauk Gan Rie Goto 14,000) a os 424 $28 421 424 423 4 4 0 425 40% 10 Apl.8410 Oct.S4 10 ABLssit0 Oct. 85) 
Buenos Ayres (New) Gas, L. 27,875 10 10 144) 149) 14} 143 143 6 45 ; a re Ho 84 1250ct. 84 LIZApL85 1140ct. 85) on 
Do 6% Debentures......... £138,500) 100 100 |1095 1095 1074 1074, 1074 | 5 22 61 + May84 10*Nov84 10 May85 10* Nov 85} ) ge 
Cagliari Gas and Water, L. 7,500) 20 | 20) 244) ... |... ao ee ae 11 (103 | 6 July84) 6 Jan.85 6 July85 6 Jan.86) j 27,182 
Cantareira W or Supply & ° ve jae | ove | O 1G 3) 25h 22 | 8 Apl oe 6*Oct. $4) 8 Aph 66 6*Sep.85; 3,861 
| Drainage, Lim.,6°Zdeb.| £127,000} 100 100 |1003 102 984 10 | 
| Chelsea Waterworks........ £684,775) Stock 100 2103215}206)215: 217 313 5 3104 1874 6 July84 6 Jan.85, 6 JulySs) 6 Jan aa. 
Do 5 % preference ......... £150,000) Stock 100 | ... |... | we 5 a “on 4 7iJuly84, 8 Jan.85 8 July85, 8iJan. 86! 5 
patty pret. (perpetual)! £160,000 Stock|100 |... |... |... |... io ae | dagen oa ane _ ae 5 Jan.86|  ... 
restr. Unitd.Gas A(10%mx) £30,000! Stock 1 ‘18741190 |  lrowz] wan | £ 70 ses “ uly an.85' 44July8. a 
oe Band (7% max)...| £38,230] Stock = Pe 185 |1874, 190 as 2195 |185 |10 Feb.8410 Aug84 10 *Feb.85 10" Aus8s 
Do 7 % preference .......-. ieebiiani |. 1.1. po. by ces bee tae | 7 Feb.85| 7 Aug85, 7 Feb.85| 7 Aug85|} 5,827 
CityofS.Ptbg.N. Waterw.,L. 10,000 20 20 3 1 | ; ; i. oa BA ee 7 Jan. 84) 7 7 July84 7 Jan. 85 7 July85 
Do A 6% debentures ...... £60,000} 100 |100 | “. . ‘ ra es 4) mi oil. nil, | nil. ‘as 
| DoB 7% debentures ...... 59,630} 100 100 | ... ee a ee | oa nen ronan anaes 6 Jan.85) 6 July85 ore 
| Colne Valley Water ......... 10,000! 10|10| 9| 9} 83 9 ‘83! [ae eels ee ee © cae eee 
| ColomboGas& W ater,L.,ord. peed iM w4 ’ ‘Dies Ae E J t oe ed © eee a ea 
|| Do7% preference ......... 260) 10 | COR na Siskek oitih bes | A oe ee y uly: ae occa 3 May84 
| Commercial Gas (10 % with ee ie ae ao | vo | 7 Ine. 83) 7 July84) 7 July85 } 
gas at B/D) ........ceeee-. £550, p00 Stock| 1100 | '2664'270 | 2664 2683! 2693 ; 5. , 9 | 
| Do newstock(7%withdo)} £125, 845| Stock | 100 |1994 2024/1995 aes aot | ‘ _ ‘ 604 MY ASL = 4 aeons 85,13}0ct. 85} 132,321 
| Do 44 % debenture stock £70,000) Stock |100 117 1173|1155 154, 120. | 3 27 20121 |114 | diJue. sal ties 8d pre 85 rs 85 yo2 
Pere 27,866) 20 | 20 | 43 | 43 | 414) 42x} 41815 4 2 43 | 354) 8*July84/14 Jan, $5 8 July85 14 Jan. - sid 
O NEW ..sscssssssssesseeennees 12,134) 20 | 14 | | 99 | 2 oer tee e@ oe Or Jan 
CRerecece| foal 8/82/8188) 2432 2 BRN eS foe ee 
| Crystal Palace District Gas ae | | ; y —_ 5 7 7? 7 Jan.86 
| _—Ordinary 10 % stock £75,000| Stock 100 |1924/195 |190 ‘1924 191 | 5 F195 | | 
mcanaey er | fis ens ey mY Se cay Svat Mee Os 
onew ordinary shares... 5,000 6| 6| ” T cca’l coe bode. UB Bo Gbkcs acs be Sep. § Mar85\ 7 Sep.§ 3,282 
Do 6 7, preference stock... £50,000) Stock | 1100 | ae i nt i is H si el é Maré 6 See a é Mares é Sep.85 oF 
|| Dudley Gas ......sssrsseserseen 900; 30 | 30 | 53 | 54 | 5253) 54 | 5 13 3) 53 | 46 /10 Mar84)10 Sep. 84,10 eh 10 Sep.85 
|} Do Band: G......ccssseceeee 1,245] 10 | 10| ... | Soa At aig! Cede ae 110 Mar84/10 an ste Meme fae 
| on ears aterworks...| £1,720,560| Stock |100 1873 1903| 1843. '1903' 191 |} 318 9 1914, 1753| 74S uly84) ihJan, 85 74July85 “4 Jan. 86 
am ae Gas vevsereseseeees 7,100; 25 | 25 | 54 | 544) 53453}x) 534 | 4 23 10) 544) 514/10 Feb.84/10 Aug8410 Feb.85,10 Aug85 
ie inburgh and Leith Gas... 6,000} 25 | 25 | 41}) 419, 407 40fx) 42 | 4 18 2 43 | 382| 8 Feb.84| 8 Aug84| 8 Feb.85| 8 A 85 
| oe Gas, Limited...... 23,406} 10 | 10 | 224) 23 | 22 | 224) 223 | 417 9 23 | 214) 8*Feb.84 14 Aug84 8*Feb. 85 14 Augss 
| new ceessseereneneneeeess 12,000 10; 73 163| 17 16 | 164, 165) 5 @ 0) 16}, 15 | 8*Feb.84\14 Aug84 8*Feb. 8514 Aug85 \ 89,762 
oun tee EPA di ccctenebiecss 35,406 10} 8} 112] 114 ll | 14} 11} | 4 12 0} 113) 10 | 8*Feb.84|14 Aug84) 8*Feb.8514 Aug85 J ited 
| oe = opt 10% max.| £60,000) Stock 100 1594/1723 )1594 1724)... | 3 18 61624140 54May84| 6 Nov84, 6 May85| 64Nov85} | 
| as ee emer £106,058] Stock |100 |152 1624 152 1623) . {8a O57 {137 oe 6 NovS4, 6 May85 6iNovasl f 4,106 
| prnene at 3/9) A Ordy.| £5,467,800} Stock |100 '2304 2434 12335 243}| 244 | 4 18 6|240 [219 |11 Mar84|12 Sep.84 12 Mar85)12 Sep.85 
| Deve | sbuanguaanatiannts £100,000} Stock |100 | 874! 90 | 85 | 874 jolt | 4 12 6 90 | 84 | 4 4 MarS84| 4 Sep.84) 4 Mar85| 4 Sep.85 
> "1 C, D, and Epref...| £665,000 Stock aoe 2545 255$'2544 2554 256 | 3 18 §\2545, 1238 |10 Mar 841 10 Sep.8410 Mar8: 5,10 Sep. 85 
Den ye preference £60,000) Stock |1 00 |1644)7 704 1644 17 0} 165 |4 4 2 2168 L160 | 74Mar 84: 74Sep. 84) 74Mar85| 7}Sep. 85) 
De 1 oe etigetcsagea £1,300,000) Stock || 00 }1573) 158})1574 1582, 159 | 4 9 6/157 (147 7 Mar 84! 7 Sep. 84, 7 Mar85| 7 Sep. 85| } 642392 
| a4 Ae GROG ciciinseées £466,538] Stock |100 |2 554|2554/2524 2543) 2554 | 8 18 9 2555/234 |10 Mar 84|10 Sep. 84 10 Mar85, 10 Sep. 85} 
) De 4x7 y amar anel .| £1,061,335) Stock |100 | 11093) 1103/1093 1103 110 | 322 €111 1106 | 4 July84| 4 Jan.85| 4 July85) 4 Jan. 86) 
} ae 4h 7 , debenture stock| £295,912! Stock |100 | 11741183 1174 1183) 119 | 3 16 2120 j1154 “Apvulys 44Jan.85| 44July85) 44Jan. 86| 
!! Gnd Ju We nture stock...) £475,020| Stock |100 |1554)1593|1554 1593, 1605 | 3 10 3161 isatl 6 July84| 6 Jan.85, 6 July85, 6 Jan. 86 
me nc. Waterks. 10%max 14,000} 50 | 50 119) 1208 ui 1204, 1195 | 3 19 0120 a S4July84| 9 Jan.85) 94July85; 94Jan.86} ... 
2 do wees 5840} 25 | 25] ow | cee | eve fee | cee foes | ae si July84 9 Jan.85| 9}July85| 9}Jan.86_... 
ane (74% maximum) 6,160} 25 | 25 | <a A e| Et re xt 74July84) 7}Jan. 85 7AJuly85 7$Jan. 86, 
| Grimsby Gas, A’and B ...... £16,500| 100 |100 |181 182 | 180 181 | 182 | 5 19 6 184 177 |10 Mar84}10 Sep.8410 Mar8510 Sep.5) 
FeO EBT anersseesessenee 5585} 10| 10]. ak Psh. boi Sat d) 163 i 8 Mar84| 8 Sep.84 8 
pool Gas and Water | | | | | "| 
a: 10 % maximum .. 6,300, 5/| 5| 88... | 3 $3 88) 3 9 * a4 8} 8}Mar84) 7 7 Sep.84| G{Mar8e, 5?Sep.85 
Decry » 13,200 5| 5| 73| 73) 78 78) 78 | 418 4 73| 74Mar84/ 74Sep. 84) 74Mar 85} 74Sep. 85) 4.283 
| » 20,000) 5) 5 | 78) -.. | 7h 7) S18 8 7 73| 7 Mar84) 7 Sep.84) 6{Mar85| 5{Sep.85| [ ” 
| Hong K 3,000} 10 | 10 | 5h sep A vodp lh -eeph- fate. ee ene Mar $4, 7 Sep.84; 6}MarS5) 5jSep. 85 
| Hult: ong & China Gas, L. 7,000} 10 10 | 204 21 | 20 | 203, 20 5 7 4 205) 17 |12 Apl. 84! 12*Oct. $412 Apl.85) 10* Oct. 85, 10,714 
| Im une semasesbhonentonesso eds 550) 25 | 224) 674| 70 | 65 | 674 674 | 5 18 4) 70 | 60 |17@July82|17jJuly83 173J uly84 173Fuly85 aa 
Kerr tar Continental Gas...| £3,500,000| Stock 1100 [2124/2133 21252134, 212 | 4 13 5-2193}200 | 10 Jne. 84,10 Dec.84/10 Jne.85)10 Dec.85 
a faterworks ............ £708,000 Stock |100 | aod) 256} 2544 2563) 254 318 9255 (245 10 My. 84! 10 Nov8410 May8510 Nov85 
Ki . % new shares, 1885... eae - 2 | ith | ae at } 19,596 
prec? Waterworks, L. | 7 | 94} 104 “gs! 10 | “9H 4 4 OOF $4] 0 Dec. 83| 0 Dec.$4) 6 Jne.85| 6 Nov85 
| mena trwks(max.10%) 13, pe a 100 1944 195} 19141944, 195 | 4 0 6 194} 1814 74S uly84) 74Jan.85, 7}July85, 74Jan. 86) 
| po (maximum 74%)... 4.960 100 (100 |174$1744 17251743, 172, | 4 8 3176 1679) 7 hJuly84) 7}Jan.85| 7hJuly85, 7}Jan.86) | 13,457 
| rive % debenture stock)| £150,000| Stock 100 |111 |112 110 111 ) 110} | 2 7% 9114 |107 | 4 Apl.84 4 Oct. 84 4 Apl.85) 4 Oct. 85 
|| “rp Untd.GasLght. A stk| £561,000| Stock 100 | la15g221 2154221 | 214k | 4 10 6216 206 |10 Feb.8410 Aug84/10 Feb.85,10 Aug85|\ 75,009 
| Male 7 maximum—B stk} £450,000) Stock 100 | 11533) 159 1534159 | 156 | 4 8 1155 11453) 7 Feb.84| 7 AugS4| 7 Feb.85, 7 Aug85) ” 
De® lediterran. Gas, L. 15, 6| 5 5g 6 | 53) 6 | 6 |4 3 4 5 8 32 3 Jne.82| 3 Ine. 83) 3 Ine. 84 5 Jne. 85) 3.949 
i % preference ......... 6,000 ay te ee Ph ate ae _.. | 7 Jne.84) 7 Dec.84| 7 Ine. 85' 7 Dec. 85 , 
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COMPANIES—Continued. 


|Last yrs.) PRICES OF, 

idivs. yld.| 1885. 

® Inv OEE scctcihcnncins 

” lat Latest) | 
Price. > | 

erCent.! i 


MISCELLANEOUS 


| PRICES OF THE | 
| Las 
Bus 
| ness 


CAPITAL. DIVIDENDS. 


Resry, & 
|Blnce aft 
'Las t Diy, 


j ee 


Last Four. 
Rate % per Annum, including Bonus. 


by Shares. | 7 Interi im. 


GAS&WATERWORKS.—|(Oon.) bebe | 
Mauritias Gas, Limited 20,000 4} 4; iz) ‘ 
Metropolitan | Gas of Mel- | 
er 30 6% deben. 1885-6 
5%, 1908 
soma Gas, Limited... 
Newcastle - upon - Tyne and 
Gateshead Gas 

Newcastle & Gateshead Wtr. 
New Riv er (new shares) 

Do 4 Y debenture stock.. 

Do B 4 % debenture stock 
Odessa Waterwrks-A shares 

PO 0e I os wanancenceepoes 
Oriental Gas, Limited 

Do new, 1865 

Do new, 1879 
Ottoman Gas, Limited 
Paisley Water Company . 
Para Gas, Limited 
Partick, ‘Hillhead, & { ord.. 

Mary hill Gas, L... pref 


13) 44May82) 5 5 May83| 54May84 


6 Apl.s4 
3110 1103 | 5 ADL 84 
4, 183 16 | 6 My. 84 


6185 |1793| 9 Feb.84 


|} £ 
3gMay85| 4,000 


6 Oct.84) 6 Apl.85) 6 Oct. 85) 
5 Oct. 84) 5 Apl.85) 5 Oct. 85) 
6*Dec.81| 6 May85, 6*Dec.85) 


9 Aug 84) 9 Feb.85; 9 Aug85 
0205 195 i 8 Feb.84; 74Ag. 84 84Feb.85|74* Aug 85 
81337 |320 |124Feb.84]124 Ag. $4/128Feb.85)124 Ag.85| 
£1,000,000 Stock 100 1144/1155 1143 1153} 116 116 111 | 4 Feb.84) 4 Aug84) 4 Feb.85| 4 Aug85 
380,000 100 100 1134/15 112 1133) /115 \112 | 4 Feb.84) 4 Aug84 4 Feb.85| 4 Augss 

909'99; 5| 5k 44 5 il. | 54i 3 nil, nil. nil. nil. 

12500 20 | 20 | 2 | 23) 1h 2 23] 1 nil, nil. nil. nil. 
30,000) 9x} 9f 8% 9 | ai $4 8*Jne.84/12 Dec.84) 8*Jne.85)12 Dec.85 
30,000} 8x) 8} 8 | }| | $*Jne. 84/12 Dec.84} 8*Jne.85}12 Dee.85 
15,000 | 1gx' | 13 | 13 8*Jne. 84/12 Dec.84} 8*Jne.85)12 Dec.85 
10,000 63) 7) 6 | 43| 7 Mar84| 7 Oct.84| 8 Apl.85| 8 Oct. 85 

o| 
| 


00 | a 
100 100 109 110 '109 110 110 
174 


20 20) | | 18x; 18$ 173 18 


£450,000! Stock 100 1185 | ... ... (185 | 185 
£388,390| Stock 100 |205 bewe | ves Oe | ee 
5,000} 100 |100 | 3344 5384 3344 3384) 3364 


60,000 | 
23,000 | 
4,12] 





i 


e 
Ye 


oom —_ 
owe BRAaANA 


} 38,000 


6iJul. 84) 63Jan.85) 63July85) 68Jan. 86 

17,500) 5*July82 5 Feb.83) 5*July84) nil since 

18,000 . os 82} 5 Oct. 83) 540ct.84; 240ct. 85 

ct. 82) 540ct.83) 540ct.84} 5 35 

patey ea Gos 1 +... pre 4 Oc 40ct.84} 540ct. 85 
cago Istmrt. 67 ‘strl.bds.| £420,000 


6 \ 5 Vov85 
Do sterl. 2nd mort. 6 %.. £500,000) 79 | 16 Fos 84 6 Deo 8 8 Jno ss 8 Dense 
Bie de sie Gen Lae Limited yr nee 193) 10 Apl. 84| 10*Oct. 84) 10 Apl. 85) 10* Oct. 8: 
Sha; Waterworks, Limn| 6,00 wie et | cons Mapes 
Q ‘ yi ‘ ee ayo 
Shefitd UnitdGasLight, CLA £135,000) 6/217 210x'10 Apl. 84)10 Oct. 84/10 Apl 85/10 Ove 8s 
£200,053 6216 \209 10 Apl.84/10 Oct. 84/10 Apl.85/10 Oct. 85 
gy Poet 208 [10 Apl.84/10 Oct. 84/10 Apl. 85/10 Oct. 85) 
1,462 15 114/10 ApL84|10 Oct. 84/10 Apl.85|10 Oct. 83 
a 6: oh 593?) 24May84| 24Nov84) 24May85| 24Nov85 
a 32%; 292 2} May84 24Nov 84) 24May85) 24Nov85 
a 163. 1413) 24May84 Stor 84) 24May85| 24Nov85 
a — 554) 5ix| 4 Jan.84) 4 July 84) 4 4 Jan.85| 4 July85 
on 17 |16}x! 5 Jne.84) 5 Dec.84) 5 Jne. 85) 5 Dee.85 
anea 103) 103) 5 Mar84/ 5 Se .84) 5 5 Mar 85) 5 Sep.85 
18,000) | 12% 123x| 5 Jan.84| 3 July84| 5 Jan. 85) 5 July85| 
conned 124 12}x' 5S}Jan. 84) 5 July$4 5 Jan. 85) 54July85 
20, 25 1g 54Sep.84, 5}Mar85; 54S8ep.85 


| Somer 84) 

o 2393 2594 13}MarS4|144Sep .84j144Mar 85 

7 2374 218$|114Mar84/117Sep. 84) 114Mar85\ 
O;245 |232 |12 Mar84|124Sep. 84|124Mar85|| 24Sep, 85 
5132 125 | 5 July84) 5 Jan. 85) 5 5 July85| 5 Jan. 86; 
0135 i 5 Mar84) 5 Sep.84) 5 Mar 85) 5 Sep. 85 
(129 120 | 5 Mar84| 5 Sep.84| 5 Mar85; 5 Sep. 85 
4128 123 | 5 July84) 5 Jan.85| 5 July85| 5 Jan. 86) 
6/126 {123 | A 5 July84 July85| 5 Jan. 86| 
e104, 1074) 4 July84 


5 
5 Jan.85) 5 
4 Jan. 85) 4 July85| 4 Jan. 86 
( 190 1574) 8 July$4| 8 Jan.85 
| 12 | 8} 8 July84| 8 Jan. 85| 
ol170 1523) 74July84 74Jan.85 
a a 5 July84| 5 Jan.85 


"sal 
#38) 
3) 5 | 


— 
ana1ocd om 


ee 


KInrooantan 


as ta a 
38 3 


© 
i. 2 
SwPTOWA Ho 





100 100 
100 |100 
20 | 20 
10 | 10} 
20 | 20 
Stock |100 
Stock |100 
Stock |100 
84) 6 
100 100 
50 


| 95 


.. | $23] 
245 23 233 | 
164 154 16 | 


j 56 | 
é i 25 4, 
O) 164 


> 9 5, 
eed, 


11,200 


oN 
° 


24x 
16 
36 
216 
216 
213 
158 
644 
324 
163 
50. «54 
124, 163 
§ | 104 


QQ 


217 213 
217 (215 
214 212 
154) 15 
644 61 , 63 
32} 303 313) 
164 154 153| 
54) 53 53x 
162) 168 16x! 
103 104 103) 
10 | 12% 12}! 124 123x) 
10 | 128) 124) 124 123) 


1 e 
14 23 2) ' ° 5 23! 


) 
216 
216 | ‘ 
213 | 
15} 


Do 4 $l 10s shares......... 
Sheffield Waterworks 

Do 50/ share 

Do 251 share 

Do 4 &% preference 

Do B preference 


Do C 
Do D 5%since’8] 
Do E 5% from ’84 
Do F 54% till’85 
South Metropolitan A stk 
(10% with gasat3/6) ... 


Do B stock 


2 Se Ce Co tw 


\ 


woRs 


tee 
non 
ae os 


SAS SH SS 


10 
1) 








Ce ty t. Ge Co So 
mw 


NVwWONS 


£500,000) Stock 100 289% 295 2894 295 | 2 
£1,350,000! Stock 100 2375 2394 '237 4 2393) 9 
£32,000) Stock 100 — 2473 2424 247: 
£256, 940) Stock 100 1293 1293 1273 129) 
£225,000) Stock 100 |125 126 ao 195 | 
£242, 500! Stock 100 |! 204121 120 121 | 
£98,750! Stock |100 |1264 1275 1264 1273| 
£70,000! Stock 100 1253 1264)12: 5} 1263) 
scp aaa 100 |1074 108 Hor 1073 


»143Sep. 85) 
IL Sep. 85 


mA 


at 


Fs MNRVSQD BO BMHNVWONS 


Do perp. 5 % deb. stock. 
SouthStatfordshire Water A 
Do 1876, maximum 7 7, P 
Do 5 % pref., 1862 & 1864 
Do 5 & pref., ‘Classes C& D 
Do 4% debenture stock.. 
Southwark& Vauxh’llWater 
—Ordinary (10%max.).. 
Do £10 shares (10 % max’ 
Do do (74 % max.) 
Do 5 ¥% preference stock .. 
Do 44 % deb. stock 
Do 44% debenture stock 
Do 4 % debenture stock.. 
Sunderland & South Shields 
Water 
Sunderland Gas—Original.. 
Do additnl. sh—8} % max 
Sutton,Sthctes,& Dryp’l Gas 
Tottenham & Edmonton Gas 
Light & Coke—origina! 
Do—new ordinary 
Do do 
West M iddlesex Waterwrks 





Mm Mm 


6 Jan. 86) 
6 Jan. 86) 
6 Jan. ony Do 
5 Jan. 86! Shen: 
440ct. 85 ove ( 
44 0ct. 85) 
4 Oct. * 


£742,300) Stock 100 574 1624 154} 1624 
16,0001 5 2 91 9 9; x) 

£126,500 100 100 ay 152414 149} 149) 

£4892 ,200| Stock 100 129 | 
260,665) Stock |100 | 1953 
94,316] Stock 100 | ... ‘| 
77,018} Stock /100 D dee 


7 July85 
7 July8é 
7 July8 
5 July85 
4h Apl. 85 
4} Apl. 86 
4 Apl.85 





| Shee 


10,033 | Do 


129 





Ce Cots Cots Ce Ve Cote te Se GS tt 


me 


Shott 
| : Do 
£267,500) Stock - 29! Skert 
£90,600) Stock |100 |: 
£52,500] Stock 100 |i75 
5,906) 10 | 10 | 


12,000] 5/| 5 | 
2,864, 10/10) 163 . 
3,136 10 | Sits 


10 Mar8é 
10 Mar8i 
84Mar85)| 
74Apl1. 85 


10}Apl $5/104Sep.85 
74Apl. 85) 748ep.85, 
74Apl 85) 74Sep. " 


\220 |10 Mar84) 9 Sep. 84 

192 10 Mar84| 10 Sep. 84 
C1724 170x| 8}Mar84} 84Sep.84 
S| 144) 14 | 74Apl84 7hOct. 84 


| 11 | 10 |10 Mar8410 Sep.84 
FF ais 7 Mar84| 7 Sep 84, 
7 Mar84| 7 7 Sep. 84 


9 Sep. 851 
10 Sep. 85 | 
84Sep. 85, 

74Oct. 85 





| 
} 15,866 





ts Qs Qwws 


chee me 
> i a 





(10 &% maximum) 
Wirral Waterworks 
Ww olverhampton Gas 
Do 6 % preference 
Wolverham ton Water,new 
Worcester New Gas Light 


IRON & COAL & STEEL 
Andrew Knowles & Sons, L. 
Armstrong, Mitchell, &Co. pls 
Arniston Coal, Limited 
Barrow Hematite Steel, L. 
Do 6 & Pref. 
Bolckow, Vaughan,&Co. Lim. 
Do fully paid 
Do 5 % preference 
Cairntable Gas Coal, Lim... 
Chaz'es Cammell & Co., Lim. 
Do 5 % debentures 


£1,154,541) Stock |100 | 
4,000 10! 10 | 


2494 


2524) 


£98,960 Stock '100 | 210 aii | 


SSBBTSSaS 


= 


| 8 


| 734! 


5i| 49 o 
1100 |140 1494:140 140 


9 


| 82s 
74 17 


Raph: 


52) 


{ 8} 


rt} 78 


4} 154) 154, 
193} 19 | 


733) 73 
100 Logg — ~ 10] 


194 
73 
734 


a} aot 
13 | 13 | 12313 | ' 
5 6 | 


13 
58 


vs 


> vs 
bet oh 
Gs © 


> 
>= 


7 13 
nil, 


£143 |127 


© 
vd 


87 | 5 10 & 


73 


531234311 10 July84/12 Jan.85 





26 | 8 Feb.84) 8 Aug84 
200 {10 Feb.84/10 Augs4 
64) 6 Feb. 84| 6 Aug84 
5 | 4 Mar84| 4 Sep.84 


10 Feb.84/10 Aug$4 


7} 4)| 2)Feb.82! 0 Feb.83 
‘ne 9 for 83 

13 | 10%/10*May84)10 Nov84 
63, 5 174 for 80) 8 for 81 
10 | 7} 6 July84) 6 Jan.85 
93) 643) 5 Mar84| 0 Sep. 84 
174} 148) 5 Mar84/ 0 Sep.84 
| ae 173| 5 Feb.84! 5 Aug84 
za 54) 4 Dec. 82) 0 Dec.83 
727)10 4p a 84) 5*Oct.84 

04g 0 ar 84 


5 Sep.84| 5 


110 July85}10 Jan. 86) 
8 Feb.85| 8 Aug85, 
10 Feb.85)10 Aug 85) 
6 Feb.85) 6 Au g 85] 
4 Mar85| 4 Sep. 85) 


10 Feb.85)10 Aug8s| 


4,765 


4,852 
1,819 


2}Feb.84; 0 Feb.85) 
7? for 84; 8 for 85) 
10*May85 15 Nov85 
6 for 82, nil since 
0 July85, 6 Jan. 86 
25Mar85 0 Sep. 85; 
24Mar85| 0 Sep. 85) 
5 Feb.85| 5 AugS5, 
24Dec.84, 7 Dec. 85 
10 Apl.85| 5*Oct. 85 
ar85\ 5 Sep.85 


103926 


1,067 
64,689 








British 
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Last yrs. PRICES OF| 
ei vate _ 1885. | DIVIDENTS. 
aS ea —-— -—_ ee 
at Latest) 2 | + | Last Four. rs IR 
Lat > ‘ our. \Resrv. & 
- rice. | Rate % per Annum, including Bonrs, | Blnce.aft 
erCent. * Interim. Last Div. 


£ 


670 


| PRICES OF THE 
CAPITAL. Mont. 


er + —— | 


Busi- 
@ | ness 


Amt. | 3 
Number | t 7 
| 
@ | @ | Done 
— 


of Shares.| of \Par. 


| Share. | 


— 
| 


NAME. 


sa | 


| Gain: 


| OA 
a. STEEL.—|(Con) | | | £ os | 
TRON & CORT —Ord. oe 10} 10) ¥% 4 ¥ | mil. “| | 4 | In liquidlatio | 
| i 5 is sv) 3 9 } i ee \ 
\ayde Coal, Limited ep ted S : a 4 <16 6| t in J 21 son | nil: | nil | 5 Aug84 
| Cinsett Iron, Leta. 55,020 | 7H MOG Oe tae 1 19 ee ERAS Aug$4| 4 Feb.85) 5gAugss 
, > Vale + ’ ’ wie | eral ae i 
wa Limited 74,475 = 20 | Syy) 5g | 
Fife Coal, — Ged en 5 | As Ae o| | 95) 5*Feb.84/10 Aug84) 5 Feb. 85) 10 Aug85 
gt. W esti ollie ge Tee S101 5 | a ae a | 31S 6 a) 10 Oct. 83/10 Apl.84 10 Oct. 84/10 Ap!,85| 
Do 10 eee File, L 3000; 20 | | sail os, 5 G10; Ri 10 Jan.84)10 July84 i0 Jan.85/10 JulyS5) 
| Hallamshire ey, Limited 5,000) 20 a | 5h Bi 4 2) 93) 1 10 Jne.83) 5 Nov83)10 Jne. $4) 0 Nov 84 
Bae preferred shares 4,750) 20 2 : j  ) 9 os | avai. | xed 
| Henry Briggs, Son, | Ordy.. yore | gj] “BA | 63) : 
| and Co, Lim. ) B sors. 11,405, 15 b| ge ae 
John Abbot & Co., Limited 2,000) 100 | | 99 | 60 | 59 | 60 
John Brown & Co., Limited 10,000; 100 | 75 | 624) 628, 62 628 | 
Kelham Rolling Mills, Lim. 10 | | “18) « - | 
Lehigh & Wilkes-Barre Coal] | 
6% lst Mort.gua by Cen = | 
tral Rail. of New Jersey 200 | 95 | 6 May84) 6 NovS4 6 May85) 6 Nov85| 
Llyavi & Tondu, Limited... | | ni 4) 14) 0 Mar82) 0 Mar83| 0 Mar84| 0 Mar85| 
Do7 % ee passes : ass RB 4 | 4) 7*Sep.82| 7 Mar83) 7 Jne. a nil wane 
shore & Capledrae Ua 
wa Lin.—Ordinary.. nil. nil. | nil. nil. |) 
Do 10% preference ..... 6 Jne.82)14 Jne.83,10 Jne.84/10 Jne. 85) 
| Marbella Iron Ore, Limited 34Mar84| 0 July84, 3 Mar85! 0*July35! 
| Mersey Forge, Limited 74 for 1883 | Nilfor | 1884 
‘}fulland Iron, Limited 74 for 81| 74 for 82) 74 for 83! 74 for 84! 
| 74 for 81| 74 for $2, 74 for 83, 7} for 84)... 
a | | \Dx58,077 
In 


| 


1 


313} 0 Dec.81/ 14Jne.82| 1}Jne.82} nil since| 7,864 


qo 


} 


De Dob bo 


vo 


~ 
eo orw 


; 0 Aug82) 24AugS83| 0 AugS4! 0 Aug8s| 
0 Aug82| 24Aug83, 0 AugS!/ 0 Aug85! 
9 | 44 | 23Sep.82) 6 Sep.83, 6 Sep.S4| 6 Sep.85| 1,784 
598| 8 July84/5}*Dec.84 8 Julyse 34*Dec.85| 120,666 
2410 May82| 5 May$3) 5 May84| 2}May85| 151 

| | | 


Rob FR TRIN 


239 


to 


rt tes a he <I 
ob separ dae on 


Do see 
Monkland Iron, Limited aos 
Mwyndy Iron Ore, Limited 


° a9 6 
Babe So nop dep IU bop 





| eee | 
liquidation. | 


Nantyglo& Blainalronwrks. 
Lim., 8 % preference... 

Do ordinary shares.......-. 
Nerbudda Coal and Iron, L. 
Newport, Abercarn, Black 
Vein Steam Coal, Lim.. 





38} 137 p.s. April, 85 


nil. | nil. 


a. & 
toe 


"g| 3§ My.84) 54Dec.84 6,),Apl85| 54Sep.85 


1}! p.'s. Nov., 85) 
nil. | nil | 
| 


| 


10,931 


j | | } | 
7 |14 July84; 6*Dec.84 8 July85) 4*Dec.“¢ 
New Sharlston Collieries, L., | | | | 
preference 
Newton Chambers & Co., L. 
Do 6 % preference 
Niddrie & Benhar Coal, L., A pi oe 
Do B shares ...ccccccscccreess : 4; 4 ae 2 | 4 
Omoa & Cleland Irn. & Coal,L 13,500 
| Park Gate Iron Company, L 3,000! 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6%... 
Do B ordinary 
Pelsall Coal and Iron, Lim. 
| Rhymney Iron, Limited . 
Do new 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, L 
Sheffield Steel & Manufac.,L. 
| Sheepbrdge Coal & Iron,L.,A 
Do new, B 
_DoC preference 
Shenango RI. & Mercer | Prf. 
Coal, Limited ... } Def. 
Shott’s Iron Company (stock) 
_ Do Preference shares...... 
Skerne Ironworks, Limited 
Staveley Coal & Iron, Lim., A 
Do do B 
Do do C 
_ Bo do D 
Steel Compny of Scotland, L. 
Sydney & Louisburg Coal & 
Railway, Limited, ord. 
Do Ist preference 
| Tees Side Iron and) Ordy. 
Exgine Works, L. { Prefer 
Tredegar Irn. & Coal L.A, sh 
_Do do Bsh. 
Vancouver Coal Mng&Lnd.L 
\ ickers, Sons, & Co., Limited 
WestCumbrindIrn.&Steel,L 
William Cooke and Co., Lim. 5 | 3¥ : ; 
ao Jessop & Sons, Lim. 30 | 254 263} 253 262 204 
LAND AND BUILDING or 3 
Arkansas Val. Lnd& Cattle, L. 0| 5) 
Artizans, Labourers, & Gene- 
Tal Dwellings, Limited 
Do 44% preference, 1879... 


Last | dividend |S/ p. sh. § 


| 
| 


Last dividend 10% July 83 |}. 373 Dr 
eg Ee ia ot ee I 

| .... | 0 Sep.82| 0 Sep.83| 0 Sep.84] 0 Sep.85) 

12}May84) 4§Dec.84 64May85| 4§Dec.85) 

6*Mar84! 6 Sep. 84 

3*Mar84\ + Sep.84 


ept. 74 | 


5,699 


6*Mar85| 6 Sep.85) | 

0 Mar85| 5 Sep.85) J 
3 5 Aug82| 0 Aug83, 5 Aug84) 0 Aug85) 
| 0 July$2| 1 July83, 0 July84) 0 July85| 
0 July82| 1 July83| 0 July84) 0 Julys5| 
5*Mar84!| 5 Sep.84, 0 Mar85, 4 Sep.85, 
®| 3 Sep.82| 3 Sep.83, 24Sep.84) 0 Sep. 85) 
| “- to | om | me 

| 0 Sep.83) 0 Sep.84) Sep. 85) | 

oo 0 Sep.84| 0 Sep. 85) 
JulyS4| 5 Jan.85) 5 July85| 


4,354 
12,230 
10,075 

125,938) 
73,062) 
15,625 


118000 
20,046 


one ° 
mm CO Cl- 


fol Che Toh Tico Ke Bob Face ek 


221 
4,250 


wm 


74,734 


oie) 


‘8,082 


toe 


noe 


| 
Oct. 83} 0 Oct. 84) 

| 5 Oct. $3, 5 Oct. 84) 

we | ae! 
Feb.84) 5 Sep.84, 33Feb.85| 
Feb.84| 5 Sep.84| 3% Feb. 85, 
Feb.84| & Sep.84| 34Feb.85| 
Feb.84, 5 Sep. 84! 34 Feb. 85; 
Oct. 82\11 Oct. 85) 74Sep.84 


| | 


/10 Apl.84} nil since 
| 


35,780 
£299,210) Stock | 
5,530 
10,000 
6,006 
3,100 
6,000 


_ 
— TD 
a ° 
ee ee Oe 


: 3 


Debit 
2,900 


wor 


non 





25,201 





me Se OO 
: CaLo Sao BoP + ne | nop CO 
~I Or cr or Or 


15,000 


tx th te 
= oes 
o es 
—_— 


| nil, 
a} } 4 nil. 4 3 eve eee =. 
} 43 Mi om lhUdt OU “ 10 to June|$1 paid April, 1883} as 
6 Aug82| 4 Aug83| 1}Aug.84) 5 Aug85 } 51,850 


~J 





331 19 | 18}) 18z! 183) 5 15 3 193) 17 | 5 
17'| 203} 17 | 193] 20 | 3 26 12) 18 | 16 | 6 Aug82 4 Aug83, 1}Aug.84) 3 Aug85 
gi} 4| 3) 3h) 22] nil. 4 |... | 2hMay81) nil. since 
9191,215 }210 \2124) 210 | 4 14 |15 for ’8314 for ’84/10 to date|35 ... 
| 92] 343) 28) 338} 3g) nil. | dividend) paid in | 1882  |Dr26,070 
S| 4 | 34) Sy 3g mi, | 16,390 
; 217 2 21,116 


> 
0,225 |2024/134 for 82 
43) 28) Last 
twit ae a ee wes 
329| 23310 ApLs4| 5*Oct.84 5 ApLS5, 0*Oct. 85 


me 
IBSoRSrw ae 





a 10 Dec 83' Nil since 


53) 34 


3}| 33) 3) 3) 3% 


| } | | =| RQ x 
0} 93:10) i0 | 0 0 10} 93) 5 Mar84 5*Sep.84, 5 Mar85) 5 Sep. 85 19.624 
| 104 Tos 104 104x! 943, 4 7 9, 103| 104) 4July84) 44Jan.85) 44July85) 4}Jan.86)J 
Australian Agriculture] 214 1194 1201)110 {1163} 115 | 10 1354{117 |20;%,Fb.84 20%, Jly$4/234 Fb.85)234July85 4,738 
Australian Mining Li nited 73 1s “1h 1s} 12,613 4| 2) 14 1Anges 1gAug83 17Aug84) 1gAug85)_... 
edford P; ‘Ss | et ot th wo | ws | nil. since {ee 
ritish oman oe = a1 32 i 31 | , $1 ; 9\ 87 | 28 | WApr.82) 0 ApLS3)1}/4p¢ 84) 1,Apl 85) per share 
British Land 7 ot Paahex be} esl CORR | «10 Feb.82} 8 Feb.83, 7 Feb.8#) 6 Feb.85| 1,609 
are ‘£10 paid! 
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PRICES OF THE Last yr’s P1885. 


CAPITAL. | MonruH. Last ldive. sae 1885 DIvVIDENDs. 


——/ Busi- | Investor —_— 
| (3 ness jat Latest! # : Last Four. ‘in Srv, & 
| Par.| 2 S | Done.| Price. | § | = Rate % per Annum, including Bonus, Blnce caft | 


PerCent, m ; * Interim. Last Diy, | 


NAME. Namber | 4™* 


of 
of Shares. |Share. | 
| = 


a es 


ata 008. |—(Con.) | 
ae = ye 8, $26 outst eh | 80}) 80) 794 80}x) 904 
Coma North W WestLand,L.| 300,000! 3 | 3) 4} 
Cattle Ranche & Land,L,prf} 60 000) Lie) 143) 
Central Argentine Land, L| 130,000 Vg 4g) 
City of Aberdeen Land, L.| 78 82) 
Dakota Stock and Grazing, L} 98,204| 
Dundee Investment, Lim... 25,000) 2h | 
Hansford Land & Cattle, L. 4] 948} 3} | 
Hudson’s Bay 100,000) oly 2 a 
Imperial Prop. Invest. Lim.. | 25, 000) 10 "BE 5} 5 ‘| 
Improved Indus. Dwllngs., £500,000) Stock. 100 119 1120 118 j119 | 
fowa Land, Limited "4 15,000; 20 10) 114 11 
Land Corp. of Canada, Lim. 25,000 5 3| ‘ 
| Matador and & Cattle, L..| 40,000; 10, 
Do New Shares 10,000' 10 
| Metrop Assoc. for oan | 
DwellingsofIndus.C lasses! 7.568) 
| Missouri Land & Live Stk.,L) 30,000) 
Natal Lad. & Coloniaation,L. 36,500, 
Do 8 % preference 10,000, 
Nevada Land and Cattle, L| 22,800 
| New Brunswick Land and| 
Lumber, L., 5% 1st Mt.} £513,000) 100 /100 
Newfoundland "Land, Lim.| 50,000) 3] 3) 
New Zealand & Australian) 


acannon Estes 

| 

| | | | Ls 
| 4 7 aSuly64 21 Jan. 85 141 July85 1; 1 Jan.86 | 

te! 5 | 0 Jne.84! 6 Junes — LAX 

: 15 Feb. 83 10 Feb.84 0 Feb.85)  ‘j'e0: Jrish 

7gJuly84, 10*Jan.85115 July85 10*Jan.86 e || MeLand 

0 Auge? 0 Aug83/ 0 Aug8t 0 Augss 7)’ Do 

. bm nil. since | Po 

sc ss 8 nil. a 0 

3h ps4p | since| 358 | hand 

they 'sJul'y 83.22/p/s July 84 0 Fulyss 0, \ 

5 (20 Feb, 84 10*July8420 Feb.85 10*July85 sg 553 and 

0 120° 114 | 5 Feb. 84) 5 Aug84) 5 Feb.85) 5 Aug85 134.857 Lond 

6)114x| 11 |24*Dec.84 5 May85) 34Jne. 85,5 Dec8s 3 )3, | 

t) 2 10*Nov82\ 64May83 nil | since | ’ 

2] 58) one 6 Feb.84 2184 Maur 

63) 5¥ oa . A 


6} 29 | 


— 
ah 





_— 
om oo 
_ 

: 3 . 

. Ss . 

7 Nos: : 


_— ~ 
moo cr 
_ 

ee ee | 


tor 


p= Ola top = bop 
ow 


— 


oe to ° 
Aoi CO Cres wn: Wer 


Py 
~ 


a 


a DO) oes 


oom we 
one 


Morte 
A 


to 


—_ 
anon 
~ 
wNoococw 

t> 


to mS bo bo 
to 
oe 


5 Jne.84; 5* Dec. 84) 5 Jne.85) 5*Dec.85. 15,000 Es 
“1 10 Oct.8310*ApL 84/10 Oct.84! nil since! 5'679 —_ 
3 | 3 Jne.82| 24Jne.83/ 0 Jne.84 0 Jne.s3 19431 IO 
53) 8 Apl.84) 8 Oct. 84) 8 - 85, 8 Oct.85 ews 
14 oe te | 6}Feb.85, 2.505 L 

i 


. 
oe 
2 





Smt 
a 


toe toe 
_— 
me Cn 
one 


: t 
5 bois Hak: G 


tee 


vewZi 
77 | 5 Feb.84) 5 Aug84) 5 Feb.85 5 Aug85\ New 2 
4; 3) nil. nil. nil, | nil. | oT 


1 
i) 
= 
w 
He 


Se toe 


Land, Limited £1,250,000| Stock | 100 | 8}| 48 | 4 Dec.82| 3:Dec.83) 34Dec. a 0 Dee.85)) 

Do 4% pref. (cumulative); £1,000,000 Stock | 100 ; 85 | 6 Dec.82| 4Dec. 83| 4 Dec.84 4 Dec.g5{ 946 
N Zealnd ThamesVal.Lnd. L 48,000 10 5 | 24) 3} 2) Qh ... ae #| 2 12.089 
Nrth.British Australasian,L.| £116,983) Stock 100 | 4) 30! 4) 283} va 13 Tae 82! 3 Tee 83) 4 neon 84) 0 Dee.85| co 
Northern Agricultural 8,000, 5) 5) 63) | 6 | 10) 73) rv 10 Apl.8410 Oct. 84,10 ApL85, 740ct.85) 10,436 
PeelRiverLand&Mineral,L.|  £600,000| Stock /100 10) 974) 85 | 5 Feb.84) 5*uly84 4 Feb.85, 3*July85| 1197 
Platte Land, Limited . 13,600, 10 | 7 | | 9% ‘ 5*Jan. 85) 5 July85) 27,821 
Powder River Cattle, Lim. 32,000) 5 | | lal 5/ L per Ishare paidjin Feb. 84,'nil since. | 

dea? dager yer 10,000 10 | 10 | 103) 11 10 |10 My.83,10 Nov 83110 Nov8410 Nov 85) | 
Prairie Cattle,L.(1,2,€3iss)| £50,000, 10 5 | 43/44 424i) 43/194 Jan.8227§ Jan $320}Jan.8410 Jan.85| 12795 J 
rae. we 8 Tl 54|10 Feb.8210 Feb.83| 0 Feb.84|10 Feb.85| 2221 Jape 
ScottshAustrin Invstmt, L. , 


| tle 
Consolidated ordinary..| £400,000) Stock 100 [200x/205 195 oo 2 9}230 \185 |12}May84'15 Dec.84)10 May8510 Dee 85| 136,433 | orthe 
Do6 % guaranteed pref. stk| £200, 000) Stock |100 /1303) 11303, L274, 1274 1137 128 6 sulyed 6 Jan. 85) 6 July85 6 a 86 - " Be Zeala 
Do5% do do | £400,000) Stock |100 |114g)1145 1125/1144) ol 794 1114] 5 uly 5 Jan. 85 5 July85| 5 Jan.86| ... e's? 
South Australian Company.) — 14,200, -20 | 20 | 70 | 70 | 67),674x| 69 |10 Jan.84/12 July 84/12 Jan.85 15 July85) 50,10 - 
Swan Land and Cattle, L.. 75,000) 10; 6| 53} aa 58 54) Bi ueens 


oe 9 for 83 9April 84:10 Mar85) 2,650 | 
Texas Land and Cattle, Lim, 48,000/ 10| 5| 44 4 4) oft! consi" -gol!® Feb.83)12}Feb.84| 6 Feb.85) 1,506 
Van Diemen’s Land 9, 100; 30 | 30 09 | 20 | 22 2§Mar82) 21 $Apl.83| 24Apl. 84| 24 Apl.85) a 
Western Land & Cattle, L £100,000) Stock|100 |107 |... {107 | | 


. ; | |: 1064 15 Feb.84| 5* July84/25 Feb.85; 5* July85) 
Do 5 &% Preferred £100,000 — 7 7 624) § 80 | we 0 85 | 825; 5 Feb.84| 5*July84) 5 Feb. 85| 5*Jan. 86 
Western Ranches, Limited. 22,400 


ci 0} 5 | 4 | 7%for perjiod from |Feb. 83 to| Dec. 851 

LANDMORTGAGE, FINA/NOIAL, & 
berdeen Heritable Securi- 
tiesInvestment,Limited) — 10,125 | al vee | ae | 14 | 6 i} 8 Feb.82 10}F eb. 83 10pFeb.8410}Feb.85 2,72 
Agricul. Co. of Mauritius, L| 25,000 1h; 18) 18) 14) 0} 2 | 1 /25 Jne.84\15*Dec.8415 Jne.85/15* Dec. 85} 87,000 


American Freehold Land! 
Mort. of London, Lin.. 40,115) 2 9} 23! 13110 Apl * * -| 9 
: - © pl. 84/10*Oct. 84:10 Apl.85)10*Oct. 85 = 13,424 
Amer. Mort. of Scotland, L. 42,800 1g) ... 9| 148) 1y%| 8 May84| 8*Nov.84 8 May85| 8*Nov85| 16,581 
5) 3 | 2%) 8*July84/12 Jan. 85) 8*July85/12 Jan. ™ 51,750 


Australsn. Mort.&Agency,L! 100,000) 2% 
Australian Mortgage, Land| : 
and Finance, Limited.. 160,000); 25 | 163) 8) 174 16 |30 May84 20*Nov 84/20 May85) 20*Nov85. \ 4r7981 
2102 984) 4 July84/ 4 Jan. 85 4 July85) 4 Jan.86 f°'’~ 
6; 14 1 10April84| 10* Oct. 84) 10 Apl.85/10*Oct.85, 21,499 


ba be 


Pa 


bm 





MAOWOEBONBWS NSS? GH 


A 





SO & 


oe 

> wer 
nA 6K, 
ge 











—- 
Se 
os os 
ran) Cw Co Co GS 
bea Pe a a 
S*weaonr 


Gr 


British & American Mort., L. 50,000) 2 13) 2 
British Canadian Loan and 3) 74Mar84'74*Sept84| 74Mar85/ O*Sept85) 4,000 


Do 4% debenture stock...| £1,188,160 § 102 |102 00 hoes - 
01100 | 98 oe 44Dec.84| 4}Jne.85| 45Dec.85] 
British & Australasian Trust a 
and Loan, Limited 80,000) 4 | 
" 
Investment, Limited ... 5,500) 33) 3 | »! 
Ceylon Estates Invst. Asn.,L 15 ,000| 4 7 nae | 3g 6 Jaya — oa a al Seen " 


Austra. & N. Zealand Mort. L ‘100, 000! 14} 14) 15 14) 
Do Deb. Stock £300,000 | 99 | 99 : 98 | 98x! a 
g 23| 13] 7 Apl.84| 9 Oct.8410 Apl. 85 = Oct. 85) 10,234 
sian hthowhenlena Mace. | | 0; 48) 3910 May84)10*Nov.8410 May85)10*Nov.85, 85,738 
gage and Agency,Lim... 40,000 1 } 
, a 
Colonial & U.S. Mort., L. 50,000 5h 5.2 ee nliae 5.455 
Colonial Invstmnt. & Agency | ‘lio Feb.84 lo*Aug 84 10 Feb.85 aT Augs5| 55,499 





_ | 
of New Zealand,Limited 200,000 * | 94015 
Coleradé Mortengod Invest- 5 13} 8*May8410 Nov84| 8*My. 85/10 =| 24,015 


ment of London,Limited 44,5 10 | | 43/15 J yeahs puryerlmpaiyen 10*Dec.85| 65,097 ae 


Credit Foncier Egyptien ... 160,000; 20 _ J 44 8 in 81) 7} in 81| 7 t 


DoLand Mort. Debentures} £894,320, 100 |1 . 74 in 83) 6 in 84) restn, M 
Credit Foncier of Mauritius, | ” 76 | 5 ApL84) 5 Oct. 84) 5 Apl.85) 5 Oct.85) 


Limited | oe 

Dundee Mortgage and Trust ~ 50 | 7 Mar84/10*Sep. 84/10 Mar85 | v1 
24\10 My. 84 Loon. 84/10 ve 10*Sep. 85 | 99,593 

v) 


0 hew 


FINNID 


1OW ay 


Investment, Limited ... 
i et SAM, 84 10*Sep. 84/10 May85| 10*Sep. 8 
Edinbgh. Ameren.Lé.Mt., L ' | y- 84|54*Sep. 84/54 May85|54*Sep. 85 Igian 
Equitable Suen of Scotland SAP es ee Hi} 9) 7hMar84/7)*Sep.84| 74Mar85|74*Sep.85, 130° M magh § 
Freeholder’s Company, Lim. 7 | ae ; 144) 128/10*Mar84/10 Sep.84|10 Mar85j10 Sep.85, aioe 
Do 5 % Preference : 3 3| > | if is nil. nil. nil. nil. | htler Gin 


In , i Ts, 34) 33 nil. | 2hJuly84| 4 July85)_ -- 
ternatnl. Financl.Socty.,L. | 4h] 4: 5d} 3 (78 Feb.84 5*July84 9 Jan 85) 5*July85 127,017 


» » SESS 
——<—<—<—_—— rea nrenneeennnenennnnnn ne  ——— 
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MISCELLANEO a a 
| US COMPAN IES—Continued. a 
ee PRIcEs a 
rai | | CAPITAL. aes THE |Last yrs. PRic mSOs, a z 
rv. & eet Leia Last he = 1885. | DivipENDs. 
ats oe ‘ et has 7 ae | Bus stor | ——__ a a 
‘Dir — Number a IP) 3/2/81 3 ian jat Latest) J) 3 Last For filet 
; of Shares re jrar.| & Sp Se a Price a ae our. Resrv. & , 
a * Share. &| 3 8\3 Done. PerCent| 2 | 6 | Rate % per Annum, including Bonus. |Blnce.aft = 
oncennentateersaeeninaty siete ee we eS ET ot * Interim. Last Div. y 
£ | ‘ee i Pe ein etnies 
hare | MMBr sND MORTGAGE, &.— (Con.), sai i eS + «2 r} 
a Jrish Civil Service Per. Bldg.| 25 | 25 | 18 | 183 18 183x 1St | 6 16 11 93 173 6 J lp = Y 2 
4,332 |] MBB and & Mort.Co. of Egypt, L. 45.380 20; 5{ 2! 23 19 2] qi “9a| 1316 Tun gal Oooo st 5 Jne. 85) 5 Dec.85) 9,934 | 
1770 Do5°,36yearsdebentures| £290,200) 100 |100 87 | 89 87°) s9 eas ‘ os : on alt} 6 Jne.83 o Dec.83 5 Jne. 84) nil. since \ 3.070 a 
1,164 Land Mort. Bank of India, L. 95 624) 173] 93) 3] 4) oat ; a} é Ke 4, 85 Fr May84 5 Nov 84 5 My. 8§| 5 Nov g5j f Ys s 
Do5%deb'64-66,for30yrs.| £1,000,000! 100 [100 103 163 101 |101x) 100°" 4 29° @ 108 93" [psJly80 nil in 1881-2-3-4| | 
0,358 land Mortgage Bank’ of | ) # Le 10: 8 | 5 wuyee 5 Jan.85 5 or 5 Jan. 86 
‘ Victoria, Limited ...... 62,500 10; 2/ 28 2.2) 23! o2 97) 97 » oo o3| opt . 
0,949 snd Securities, Limited .. 20,000 50 | 10} 3| 3) 29 asl ofl ,0 a 2 24) 8 Feb. 84 oan 8 Feb. $5110, Aug85| 21,934 
0,555 N ondon Financial Associa.,L 71,924, 10) 163) 3) 1 Meg I nil “as ’ iL ous te Jan.85. 6 Julys: | #*Jan. S86} 71,246 
4,857 Manitoba Mortgage and In- By : 3 F ee nil. nil. nil. ere 
3,184 -estment, Limited ...... 45,000 10 ‘Ee 68 z| § 2| 3/1 42 , - ai 
+ i ase Lamd Credit and oo ow a 4 [0 13 4 8) 4 10 Mar 84 S*Sep.84) § Mar85| 8* Sep.85| 11,592 
2184 | Avency, Limited......... 30,000; 10 2) 3! 33) a3] 3] 0 s al « | 
: A tere Company of toatl 106: 0001 5 aise in 3 val —— - s 0 * 24) 15 Marsa 15*Sep. 8415 Mars: 5|15*Sep. $5| 41,146 
Australia, Limited...... \ 20,000! 5 Maat ae | g16 0048 l¥s| 9 -— $4) 5°Oct. $4 10Aprl. 85] 8*Oct. 85 27,305 
5,000 ‘ational Mortgage & Agency | . 3 | j <7; 6 i | J ee j10 Apl.85) 8* Oct. 85 je 
9,679 ‘ if I lew Z sa le 1, L. 100,000 i $ J 7 . | 
> 431 ae ee astaned 10; 1 | 1 iy B12 8 él ly j/10 Feb. 84/10 Julysi' 10 Feb.85) |!0*Fulyss | 21,602 
“ oan,and Agency, Lim.| —_ 52,180 10] 9! 13 49 Js) 1: inc ae wale sae 
2505 | terualend Aguoalberal L- 16,742) 3 m4 aM WW wisi y “8 1s aa uly84 8 Jan.85) 9 July$5| 5 Jan. 86 ‘ 
New Pealand Grain Agency 42 ‘ “ - | ida we | ant 4 Oct. " 7 Feb. S47 j *Nov 8/7 7 MarS5| eee 
. ee ane 50,000) 10} 3 8 . - 5 8 nil 3 4) 6 May ss nil. since} In liqui| dation. 
e sake Ve e a 2 i 


cantile Agency, J.imited 140,000! 5 Qh} 431 48 43; 43) 43 8 6 8! 5 


‘ 
‘a Da4%/Perpetuallebentures 44) 20 Feb. 34 10*July 84) 20 Feb. 85 lho. July8a} ) ono 






























321,050} 5/95/93} 93x| 953! 4 © ol op 
ee £321,050) 100/100 95 , 95 | ) 93x) 953) 4 & 0 98 | 94 | | 4 see 4 Jan.85) 4 July8é | 4 Jan. 86; oo “ae 
2 089 siping ag aes ; | | 
ge i ment Association, Lim. 25,000 on el Col | ae eee eee wi 2 1 »b.83 ; 
469 vew Zealand Trust& Loan, L. 40,000 4+ # ; 14/15/14) 15 pie 3 4 el J. - — 83 A sa 5 Fe = $4} = since | : 
0,436 Ditto 5 % perpetual pref.. 20.000: = 5 | 29 | 29 | 284) 981! 99 ao : as 14 |20 eb. 84 ug -0 Feb.85|2 0 Aug85 | | o13097 
1,927 ‘orth British Canadian In- ee ee . ie ae ee yrt 293; ya v ree 5 Jan.85) 5 July 7 5 Jan. 86 Beer at 
i821 vestment, Limited ...... 50,000; 10] 9 13 ] 123/83 @ o| 93 | 8 Apl. 84] 8*Oct. 84] $ Apl.85| 5*Oct.$ = 19.500 
= vorth of Scotland Canadian : = aes "| — i 
we ey err 5.465) ‘ 911 5 ¥ 2 77) 013! oe i 
2.795 ee eee 65,46 4 10 | 2 2hx 2h 28 ‘ 3 10 233 on | | 10*M: ay 84): 10 Dec. 84) 10 May 85/10 Dec. 85 d} 41,816 ; 
999 Ul c ‘ - - * } ' | 
2,221 ties Investment, Lim... 25,000) 5; 1 s 68) hogs rc) mil, |... |. | 5 Margo! nil. since : 
6.433 forthern Investment of New | a 
, | Send beeen a £70,000) 5 1} lye) 1% 13) iF 1} o 2 8 L¥s L¥y| 7 Apl. pa S Oct. 84] 8 Apl. 85 8 Oct. 85} 15,259 
0.610 | | ment, Sani etre A eel 5 | 1g 2) Va 1g Tie) 6 13 4) Qh 19/15 Mays 10*Novs4| i5 MaySé 10*Novss| 78,804 
650 | “Tan M nvestment anc ] f mip 10; 2{ 3} 33} 38) 34x 376 2 35 3ii15 . July84) 10" Jan. 85/15 July8é |10*Jan. $6! \ 81.038 
1,506 | ID uni : ortgage, rs | l eran 10 9 1 13 woe | ase Yj I _— If ly | New, | issued at | 3 : ie m. | See ee ' 
ei obs eg 8, i 90,000) 100 by J2; 93; 92) 93} 92: / 4 6 6! 95! O] | Apl. 82 | 4 Oct. 85 
ve st, Loan, anc | 
site "Shares “A” resp 10 | 2) 23 28 2d) 23) Qh lez 6 23) 2 | 74 ne 84) G*eptss 11 Apr.85| 6*Sept$3} 8,473 
) LOEWE ceil ads 90,000) 5 8 Re er a ee — ee ace ; | 1 MarSé5| 
ss land} Lnd. mrt. bds— | . allay 
— dali 33 | es by 4- (1902) £480,000! 100 1100 of are Powe | ane ve GS ( 92) 74 | 54¥F eb. 84 5sAug84) 54Feb.85/ 51 Aug85| 
mes ydrwgs | 1918} £1,000,000} 100 | 100 90 | 93}; 90 | 93;) 93) 6 9 e| 92) 80 | 54 sApL 84] 540ct. $4) 5SApLS85) 540ct. 85}... 
079 ae tish Americ an Invest. x 17 0,000) 10; 2) 34; 3,4/ 34 34, 34,i; 721 G| 4 Bz 15 Mar 84} 10*. Aug84!{5 Mar8e = July85| 261,957 
j,000 ae gg rn Bog | 100, as 10 | 2} 2gx/i 233} 2) 2 “3 3 14 U} 3%] 2N115 July84/ 10" Dee. 84) + JulyS:|i0*Dee.85} 104,955 
« New Zealand In-| i 
494 K stment, Limited ..... 100,000) 5 | 1 lx; 1,3, 1i 1s l, 6124 3 13 12) 8*Jne. 34] 8 Dec.84| S* Ine 87} 8 Dec.85} 29,633 |! 
3,581 tls tsh Herita as _ aoe 64,031 | es a ee ae | s - | § 2 it for 1882 it for 188°} 4 Mar84| 0 M ur. 85] as 
175 si Untario é Ani toha|} - j 
: "land, Limited ..........., 25,000; 10/ 5] 2}/ 2% 23) 23) 24 nil, 2} (15 for ’81/15 for S| nil | since | 12,000 
"98] tish Trust and Loan of | " | 
id Cogn, Limited ......... 15,000) 10; 3) li 2; 1 2 li nil. zi] Last | | dividend | Novemb/er 1882 | 8,805 
499 V. trican Loan Mort. &| . : aes | | 
“oy en oth Ans ae As mney ~ 55,000 WO; 1; y # & 8 i oe 6 | oP BLD ApLsa| Oe. 84:7 7 ApLs $5) nil since} 13,213 
085 ae ‘Australian Land Mor | 
: gage and Agency, Lim..| 12 5,000) Meret 31) Shi 3} 3 3 8 6 & 3% 2Q)10 Apl. 84) 125*Ot. 87) 124, Apl. SF ls 240ct* ah 
3,738 nt a ae 1886 £200,000 100 |100 {102 {102 100 \100x! 100 410 1024} 99 | 44Jan. 84) | 4)July84| 43 Tak: Sf 4h July8é if 50,000 : 
tandars rope rty nv est- | ! } io 
000 FB ment, titel eoboils 20,000 1/1) #1) #1 g)0 0 oO IY ilo Mar$2/10 ere Mar8 sit Marso| 20,27 ie 
a hey of Austra-| ; 
, De i Limite i seasdee a 34,400; 10) 1/ 34! 37 3h) 33! B8 lez .; 3}) 3 20 May84/20 Nov84) 20 May85/20 Nov 85)) , 
d oa pd bears 6% 5 pref.) 15,600) 10 10 | 14/ 143 14 14 144 | 5 2 1) 14} 12 [74M xy $4|7;! , Nov 84{7 1 *,May85 i's Nov8: 05087 $ 
),450 baal a pmol dasa 50,000; 10/19/12 12) 114) 12s lligi 4 8 4 12h) 11 | > Jul y84) 5 Jan.85) 5 “July8é| 5 Jan. 86) i | 
1 oan omps any of! | } | I } | | 
015 nf SOON ssincisscre 50,000 20 |} & | 4hx) 44 4}; 4] 47:7 1 2 4 33| 6 Ine. 84] 6 Dec.8!| 6 Jne.83} 6 Dec.8z ly 161367 S| ae 
shia i einsia ees 25,000 20 3 | 24x; 28) 2} 2) 2;;8 O 6 2 2Zié Jne. 84) 6 Dec.84 6 Jne.85} 6 Dec.85 J an it 
5,097 States ortgage Co.,| r ; | 4 
; v ane rling 200/ bonds | £400 000) 200 {1009/100x 102 100 102, 1013 4 78 7104 1100! 5 Jne.84! 5 Dee 84) 5 Jne.85} 5 Dec.85| eve if 
; ort. & Investmt, »L.| 50, :000) 5 BEE iinite Bex be 99% Baring wo | FLO 6) oe | ae | & Suly84) $ Jan.85/!12 Sly. 85/12 Jan. 86) 2222 
j j | | 
5,000 nit Rh aid winced —-—— |__| __. 
} | 
PINNING & WEAVING ee oe ea | 
593 Do and Jones, Limited] 37,862; 10{ §| 7ixi 8| 72 727) THI 7 2 3] 93 a (0 Dee.8310 Ine. 84 8 Dec.$4/ 6 Jne.85|  .., 
Igian Bees seetateeeceenes | 12,000 10} 6/ 6:x} 72, 54) Gi) 62/6 2 <2 83] 6810 Dec.83110 Jne.84 8 Dec.84| 6 Jne.85) .. 
029 g no Pinning, aimited 14,000} 5 gi jk 13) 14 Lys ] f as 14} ; 5 Jan.84) 5 Apl 84) 31 ly. of ° Apl. 85) 305 
. nade ' Spinning, Lim... 18,000) 5} 3} 23 2322; 24) 22% a 2 | | 8fJne.84) 3$Dec.84) 6 Jne.85| 0 Dec.85! 587 loss 
i] A sa Spinning, Limited 7.735} 5 | 5 | 97) 97) 93) 91: 2 és 324| 24 is Apl. 84; 0 Jly. 84/ 0 Oct.84! 0 July85/1,000loss 
cl “Green, Limited .,... 2,543} 25 | 95 | 23: 23. 231 25 | 25 254) 234)10 Sep.83 10 Dec.83 9 Mar84| 9jJne.84| 1,054 
"O17 ~ aOR = 5 j i 
iy 
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pire NT ee etn ee Prices OF THE Last | see PRICESOF'! ee 
: ast yrs. PRICESOF| 
CaPitAL. Mowtu. | Last — yld.| 1885, DIvIDENDs. 
7 {| Amt Mm | os | 8) oe | Busi- | nvestor — eS a 
NAME. Number | of : 'Par. & 2|E| 8 | ness oe a | R| “ Last Four. Resrv. & 
= liitene.| & | 1 8 | & | Done. . rice. | 3 | 2 Rate % per Annum, including Bonus. ‘Blnce.aft 
| | | |O|HRiAl A] erCent.| | Ss * Interim. Last Div. 
ass ; erg ae ee a i ee! Baie» ere = —_—_— 
—(Con.) | £ 
: gTEAMSHIES  eeminion| pie: | xe 
a) $185 ‘1: : + | 5 } 5 | 53 5 5 Ae 55 ”- =~ * our 1 - 
Steam Ship, Limited ++] a1 500 15 | 15 aPel o z : 4 58 38 ‘ 7} 54 5 May83 6gNov83_ nil since. Res6,197 
at al Steam Ship, Lim., 75,000 10 10 “ta! <8 113 1} 2 91 ] 9 4 F } ) «EH € . * 
National Steam f. ...| 25,000 101 7/| 53, 5k 5) 5 Od “ <3) lY¥6 ove eb.82 5 Feb.83) nil since. 

Do § % minimum. ~~, ses son aan 101 5 OR + a = oe 65, 444; 8 Jan.84 0 July$4 0 Jan.85 0 JulyS5 
New Teen aa eP Ockney ) | 3 -3, 23 22;5 GO O| 4 l 10*Feb.84 5 Aug 84 5 Sep.85 129,250 
orth of Sco a eS | | = hae 4 ; : 
ae chetlandl Stm. Navig’n 31,000) is; 14 ay 2i% 21% 2y 2y6 6 3 1 28 275 11gMarS4 84Sep.$4 113Mar85 $8} Sep.85 4,010 
Orient Steam Nav igation, L. 46,642) 10 10 64! 6) 6 | 63; 63 nil, | 64) 4} ove one 5 Apl $2 nil. since 140,000 
Pacific Steam Ne 59,085) 25 | 25 | 28) 30 | 284, 29¢ 295 6 19 6 294 26%, 6 for 83, 5*Nov8410 May85, 5*Nov.85 294 590 
¢ ]mer’s Ship uLGINg | ral g 5 913 al 5 s | } 

; Limited, A c.sseceeeeeeees aur - | 35 214) 213 203 204 20}, | 248 204 10 Sep. 83 6*Mar$4 6 Sep.84, nil since | 

Branden seneeesensegeanenss 20,29) Oo | 20 | 134) 134) 122, 12%) 134 | 154) 13 | 84Sep.83, 6*Mar84 6 Sep.84) ail since | 
Peninsular & Oriental Steam | aad B ; 
Navig ation ..c.sseereeees 50,000 50 50 60 62 60 62) 62k 6 9 © 65 | 57 | 5*Ine.84 9 Dec.84 5*Ine.85,11 Dec.$5 \ . 

Dp RaW ossicles dessa’ 20,000) 50 | 20 | 23 | 234 225 23 | 23; | 6 19 2) 24h) 22 | 5*Jne.84 9 Dec84 5*Ine.S5\11 Dec.s5, j #08665 
Royal ExchangeShipping, L.| 32,510) 10 - 1 1} ] 1} 1} , nil. a i 4, 7 May82, 8 NovS2) 6*MayS83) nil since. = 
Royal Mail i sano roe | : | * 47 y 454 " }2 6 O “ * GZApl$4, S$Oct.$4 3hApl.85) 1Z0ct.85 163,662 
* da Bros., L sesees pL o | 5 é 5 j ‘ { ee 3 | 3 eee | eee ait id a 
Shaw Savill, & Albion, Lim.| 39,075, 10 | 10) ., vin Loos t’ tae, boom > ak fem BO Sanam 2 cone (RI aaa 
State Steamship, Limited... 25,010; 10 | 10 OS czas 23 2% nil. |} 43) 2 | Last dividend. May, 1880. = F 
Tyne Steam Shipping, Lim.) = 12,000) 20 | 15 | 124) 124 124, 125) 125 | 7 4 6) 139) 124/11 Feb.84| 5*Aug84, 7 Feb.85 5 Aug85, 6,557 
Union Steam Ship, Limited 17, 2| 20 | 20, 153) 16 | 15 153 193 6 9 1/17 | 15 | 0 ApL84, 0 Nov84 5 Mar85, 5*Sept85 

Do newW....-- ae eel 19,998) 2 | 10 id 74 é é 6% 7 a 10 5 ! 63) 0 ApL84, 6 Nov84 5 Mar§$5) 5*SeptS5 
Union Steamship of New y . | 

: Zealand—London. Beg. 34,876) 10 | 10 | 124) 134, 124, 13 | 13y%6) 6 18 &} 13h) 113) S*May84 10 Nov8S4 8*May85,10 Nov85; 69,752 
West India & Pacific Steam) oh ; ee | | 

Ship, Limited ........0++ 16,000} 25 | 20 | 15)) 154, 15g) log) 158 | 2 72 | 203| 15 3 Feb.84) O*Aug$1 4 Feb.85| 0*Aug85| 135,500 
me i OE a es | | | 
—|— sammiengmniaia 

A AND OOFFEE 008.| | *s ‘Rar ist ee | 
ot (Tea) ..cscceeceeeeeeees 10,000 30 | 20 46 460 45 45x) 447 G6 4 5 46 | 36 (18 July84 10*Jan.85 18 July85 10*Jan.86, 40,815 
Borelli Tea, Limited ....;...; 7,817 eS Oe eB Bl aa + | ase | eee | 8*Dec.83'25*Jan. 85! 34May85, 3 Jan.86| 3,940 
British Indian Tea, Limited 12,500, 20,20, 4, 4; 3) 4 4,5 O © 4%, 2h) § Aug76) 1}Aug77) 4Aug84) 1 Aug85| 
Darjeeling (Tea), Limited...| 6,771; 20 | 20) 25 | 26 | 24 | 25) 258 | S12 6 25 | 20 | 8 AplL82) 6 Apl. $3) 74ApL84) 7 Apl.85 4,057 
Fastern Assam (Tea), Lim. 12,224 10) 10 #64)CUdH}OG + nil. l 4; Last | Dividend May, 1877 seek oy tee 
Jorehaut Tea, Limited sesees 6,000; 20 20 | 38 | 40 35 | 40 | 4027 7 IU O| 38 | 32! 8 for 82 pd.July$83 124 for 83,15 for 84) 7,311 
Lanka Plantations, Limited 15,000, 10,10; 4) 5 43; 5 4 -» | 68) 3$!6 percent, Mar. /[ 1883, nil.| since |... 
Lebong Tea, Tanto vice aces’ 10,000 10 | 10 | 12 | 12h 114,12) 128 7 10 6 123; 9442 July84) 6*Jan.85 12 July85) 6*Jan. 86) : 
Luckimpore Tea (Assam) L. 7,059) 10/10; 43) 5 4 43 4 715 €| 5h She. ei 8 July80) 34July85) 545 
Ouvah Coffee, Limited ...... 10,000; 10) 10 | 24, 2% 93) 2y) 28 nil, 23| 13)... _ 5 Jan.82 nil since | ; 
Scottish Assam Tea, Lim...| 9,104, 10/10) G6) 6 | Sin) SE, 6 | S12 9 G6 | 4) 5 July$2) 2 July83 5 July84, 5 Julys8s 849 
Tambracherry Estates L. ... 160,000) ae ee as is [ nil. ie 4 oe 7d August, 1882. nil since. | ‘ 
Upper Assam Tea, Limited 25,000; 10, 10 4 7} 64 4 3 nil, 14; 3} nil. nil. | nil. nil, | 

| | 

eee, 1 | | fiom daee | Places © luuaee 

, | } \ } 

TELEGRAPH OO08,—({& |capie man} vract)’N@). 
Anglo-American Telegph. L.| £1,775,760|Stock.|100 | 324 334 314, 324) 31) | 3 16 11° 35 | 264) 23 for 82\ 3} for 83, 34 for 84, 1} for 85 ) 727677 

Do Pref. rers | £2,612,120\Stock. 100 | 54 | 564 53/55 55} | 4 10 10| 58 | 463) 54 for 82 6 for 83 6 for 84 2} for 85 roe 

Do Defrd Prefersed” | £2,612,126|Stock./100 | 10 | 103) 9}, 93) 9} nil. | 12| 64/0 for 82} for 83, ¢ for 84 0 for 85 | x? FE 
Brazilian Submarine Tele- } i ta 

graph, Limited ......... 130,000} 10 | 10 | 103, 103, 10j,10%x, 10}§ 5 72 7 114) 10 | Total for; 1884-5,6 % paid Quarterly, ) 33.935 

Do 5% Debentures ......... £150,000! 100 |100 |1044 1065 1044 1065 1045 | 413 9106 j101 | 5 July84 5 Jan.85, 5 JulySo jy “> 

Consol. Telephone and Main- | ooh 
alee Limited ere 21 224,850 1 1 13 l 4 z ] 1 & la O ai? 110 Apl §2 10 July82 3 July85| 24Nov 85 2,526 
Cuba Submarine Telegph. L.} 16,000 10 | 10; 11 | 114; 103 1] 11s 7 14 6) 123) 105, 7 Feb84 9 Aug84 7 Jan.85 10 Aug85 65.811 

Do 10 per cent. preference 6,000} 10] 10| 18 | 185) 17) 18) 18 | 5 22 3 19 | 17 |10 Feb.8410 Aug84 10 Jan.85.10 Aug85 ; 
Direct Spanish Telegrph. L. 13,000. 10] 9) 13 2) 14) 39, 14] mi | 33) 13) 3s Oct.82 nilsince | | garo 

Do 10 percent. preference 6,000}. 10 | 10) 11}, 12 11h 11g) 12 + | 134) 10 |i0 Oct.83 10 Apl.84 10 Oct. 84’ nil. since ae 
Direct U. S. Cable, Limited 60,710, 20| 20} 93%/ 9% 93 98x, 9,5, 3 15 4 9%! 8]| Total in| 1884-5 4%) paid Quarterly. | 320,734 
Eastern & South African! oa, | | ris | 
, Telegraph, 5% deb. 1900; £550,000} 100 |100 105 106 104 04x, 103) 4 2? 2105 1013) 5 July84, 5 Jan.85 5 July85 5 Jan.86 
astern Extension,Australia set ig | oj 4 

end China Telegraph...| 250,000) 10 | 10 | 123 13 , 127127x, 127 5 9 9 13 | 118) *Qrtrly 7 ApLs84 *Qrtrly, 7 Apl85 1 sigg4q 

Do6 % debentures, 1891...) £320,000} 100 |100 110 111 (110 Ll) | LIL | 4 O &1d2 \107 | 6 Feb.$4 6 AugS4 6 Feb.85 6 AugS5 j 

Do 5% Australian Sebsid 

dchentures, 1900........ £640,000)... 100 106 106 104 1043, 1035 | 4 10 9107 }1023) 5 July84) 5 Jan.85 5 July85) 5 Jan.86,_.. 

Do5 % debentures, 1890| £100,000! 100 100 102 103 101 |L02 | 103$ | 4 12 0106 |101 | 5 May84) 5 NovS4, 5 May85| 5 Nov85_... 
Eastern Tele raph, Limited| 380,000! 10 | 10 | 113, il) 11} 1} gx! llg }5 2 4 124, 104) 6 July83) 6 JulyS4 6 July35 pd.Qrtrly. ) 

Do5% debentures, 1887; £450,000} 100 |100 |103 104 [102 103 | 1045 | 3 13 4/106 |100 | 5 Feb.84) 5 AugS4) 5 Feb.85 5 Aug8d F ... 

Do 5Y debentures, 1899... £200.000 i 1100 11064 10741063 1074, 1974 | 4 7 & 1083 10-43) 5 Feb.84) 5 Aug $4 5 Feb.85, 5 Aug85 J 420000 

Do 4% debenture stock ... £500,000) Stock.'100 101 102 100 101 | 101 4 O 0103 | 974) 4 May84 4 NovS4 4 Ma 85, 4 Nov85,_... 

Bo6 % preference sh 70, | 10 | 13% 13g) 13g, 137) 138 | 4 7 8 144) 134/6% paid qr trly—Jan_., April, July, Oct. |... 

>, P e shares 70,000} 10) 1 13} g, Log i| 8 3 1? ml RS 
German Union Teleg. & Trst, 220501 10/10! 93:10! 9% 10, 9§ | 412 6 10) 9 | *Jan.84 5¢May84 *Jan.85, 5gMay85,_... 
Globe Telegraph and Trust| 150,000/ 10|10| 7 78 64 7x, 6 6 8 6 78) G8) 43July83) 4jJuly84 43JulyS5) Olt ae 

Do 6 % preference ......... 150,000) 10 | 10 | 13h 13}, 13513}x! 13%) 4 9 6 134) 128.6% paid gr trly.—Jan . April, July, Oct. | 
Great Northern Telegraph| 150,000 10 | 10 | 14; 149 14pd4yx) 147) 5 7 9 14%) 134) 8% in \1853, 1884, 1885. | 

Do 5 % debentures .,....... £80,000} 100 1100 105;'1054'1035 1043 107 | 4 15 9107 )10L ( 5 July84 5 Jan.85 5 July85 5 Jan.86, ; 399974 

RO ae tea £280,000! 100 |100 1043)1074 1043 1073 107 | 4 24 4108 |1013) 5 Mar$4) 5 Sept84 5 Mar85, 5 Sep.89 

India Rubber,Gutta Percha, ls] i Be Jk | i 1 ok ‘ 85 10*Aug85) 
and Telegph. Works,L| 31.2001 10 | 10 | 243. 25 | 24 | 24) 242 | 4 2 | 25 | 20}/20 Feb$4 10*AugS4 20 Feb.85 10° Aug 5 } 237002 
6% debenture stoek, 1886 £100,000) Stock. |100 102° (104 100 102; 1014 | 4 @ 0106 | $8 | 6 Mar84) 6 Sep.84 6 Mar35, 6 Sep. 85 5. 
0-Ewropean Telegrph. L. 17,000; 25 | 25 323} 335, 324) 334) 33h | 5 29 6 33 | 285 11 May84) ormevesit Magee 5*Nov.85, 55,963 
eashire & Cheshire Tele- . Pie | ~ 7 
Phonic Exchange, Lim.| 300,000 1 | 1, Nee 65 Se eel Crees 
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ssibipeaemnmesiniaan COMP ANEBS—Centaiaee: i 


wisi | 
PRICES OF “THE Last yrs. | PRICESOF) —— || 
CariraL. Monrtu. Last (livs. yld.} 1885. | DrvipENDs., 
| 
| 


; ; Busi- 


; 
Investor [open NTS —-—_ 


Amt. at Latest) @ | ¢ | Last Four. aa r 


of 'Par. 


|Sh are. 


ness 
Rate % per Annum, including Boaus, 


mn 
P ric e. oD 
* Interim. 


pentane: bri 


| Number ' 


| 
| of Shares. 


- lnce.aft 
au 


Last Diy. 


Done. | 


| Latest 


H 


eee | saat 
£ 8 d ' Z 
London Platino - Brazilian ’ : | | 
‘Telegraph, Limited ...| 38,348, 10,10, 3, 3; 3) 3} e 4 | 3 2 May84) 1jNov84_ 1{May85) 1 Novss) 11,997 


TELEGRAPH—(Oon. ) 


National Telephone, L, 6 7, j ee 
eaeodin 15,000, 10° 11 - 1] } 113 91 é 9 6* Feb. 84 6 Augst - Boh, 85! 6 Augss\ 
Do Ordin ary. ! a a ve re | nee an eal vee | nak | ugS4! ‘eb.85| 2h Aug8s 
| Oriental Telephone, Lim... 220,000 ul .3 Fi * o- 5 é | | | | 5 Me ay83 5 My. 84) @ May 83 3,945 | 
| Reuter’s Telegram, Lim. ...! 10,000) 8 14,74) , 15 2 #7 | 5 Apl. 84, 5*Oct. 84 5 Apl. 35| 0°Oer 8: Sous ih 
100 205 210 205 210 6 i8 1215 175 15}Mar8413 Sept34 14 Mar85)15 Septss 





DOO GOTED | o0c0.cccsnscenncssae 


Telegraph Construction and| } 
Maintenance, Limited) 37,350) 29} 12 | 363 37 © 364, 37 333/30 Feb 84 10*July81/30 Laiaslinanoas ide 


Do 6 * Bonds, 1889 £150,000' 100 1074 1074 1044 1643 | 4 “/105x) 6 July64) 6 Jan. 85, 6. Tern 6 Jan. 85) 


Do Sec cond Bonus Trust} : ll i } 
certifs. (originally 5)... £186,750) 4 23 13, 1§ i 7 8 141/0 My. 84 1/4Nowss L/ | May85) 1 Novtope ae | 


United Telephone, Limited} 80,000) 5 | 124) 1 12 | 123 / 10/11 July84 5 Dee 84 15 Jly. 85 8 Jan.8 


Do New Shares(at 2 prem.| en Eire ee ; i ) 
W paid) 20,000) 95/2! 7) 7h 7 7 o5 i. | i | Dee 8H 3.8 


Wrest Coast of America Tele- 


84,710 | 


4) 4 41h € By 4) + Feb.84) 4 Augs4) 0 Feb 85) 4 Augss 
94 


graph, Limited 30,000) 10 4 | 
1105 4 ld 8 Jne.84, 8 Dec.84, 8 Jne. 85} 8 Dec.g5| ; 1,000 


4} A 
Do §° ; Debentures £150,000! 00 1100 Llls li2s 108 
Western and | Ordinary ... 45,18) 5/15) 68 ~ 6 . ig, 58, 25Feb 84 0 AugS4) 0 Feb 85} 0 Augs 
4. 

1, 


62 7 
4: 5 f neil, 5 | 5 Feb 84, AugS$4) 0 Feb 85) 0 Aug 85 ‘o 


Brazilian Preferred . 24,729) } it 


Tigraph., L | Deferred ...j 24.720) i lz ; j 
Do6 ¢, debentures, A,1910, £200,000, 100 100 107 109 107 109 5 6 7107 102 | 6 Feb 84) 6 Augss| 6 Feb gs! sis 


Do 6 % debentures, B.,1910! £250,000; 100 100 101 104 101 104 : >} | 6 Feb $4! 6 Aug$4/ 6 Feb 85] ) Aug85 
Western Union Teleg. (U.S.) | 

7% tst mt. bldg bds. by 1902 1,373} $1,000, 1023\119 i21 (117 l19 5 Ii 25 May84 Nov84! 7 May85; 7 Nov 8s! 

Dob” string. ‘bds. by 1900 945) =] 0 OO 100 102 104 100 {02 Ss > | Sh > Mar84 > Septs4| 6 Mar 85) | 


4 
+ 
| 


6 Septs.) i 
West India & ‘Panama Tele- 
graph, Limited J te a ee | MaySs Oct. 84) 0 May85! 0 Nov 83| | 
Do 6%, Ist pref.(cumulatv. ) 563 ix} 83) 83) 83 a) 7 5 5 OB 3 May84) 6 Oct. $4) 6 May85| 6 NovS5 — 
Do6/,2nd pref.(cumulaty. } 68 i, > | ‘ 4; 4: May84 0 Oct. 84) 0 Mayas 0 Te | 


oe - my 


TRAMWAY & OMNIBUS) COS. iio | | 
Anglo-Argentine Trams., L. | 00C! 5 i 7 $ ae 3 i, 7) 8} 9 Apl. 4 7*Oct. 84; 9 Apl.8: 5| 7*Oct. 85 
Do 6 °% debenture stock.. | £68,000] Stock 100 1201 120: t 5 2 2123 {los | 6 July84 6 Jan.85| 6 July85| 6 Jan.s¢| + 5500 | 
Barcelona Tramways, Lim... ; 10,000; 10 10 8}! 9) § 4 au 10.) 84 5 Apl $84) 4*AugS84; 5 Mar85 5*Sept8s 1,062 
Belfast Street Tramways ...| 12,606 10. 10 ils 113 3 2 2 123) 11 | 5 Feb 84; 53 Aug $4! 6}Feb.85| 54Aug85 "580 
| 3,050, 10} 10) : 3| 33 35) ni | 31 ag] nil. ni. | — nil. ‘ait 
Do 6 % preference 27,255, 10,10); 63, iy 7 bg | ; 6j 34 nil. | nil. nil. nil. 972 
Birmnghm.& Astn Trmwys, L} 6,800 Ber Ot od oe oe f Be 1i02c.- im 6 Aug85, 8*Feb. 84/12 Aug84 1,020 
Birn ingham Central T.,L.; £27,450; 10 | 10} 1: j lt ) Ld. 17§\ 14-10 Feb.84 10*Augs4 10 Feb. 85{L0*Aug85} 15,456 
Bordeaux Tram and { Ord! 25,006 10; 10 ;, 9 4 8} : » & S 91 81 4 Mar84) 5*Aug84| 7 Mar85} 4*An; roa , 
Omnibus, Lim. ... | Prf./ 10,000; 10/10) 91 10) 93) 93 5 2 6 10! O}! 5 Mar84 5 Aug84| 5 Mar85) 5 Aness| 
Brazilian Street Rai lw ay, L.| 49,600) 2 i : : ¢ f 9 £ 14) 58ApL84) 5 Oct. 84) 5ZApl1. 85) | 3 ‘Oct. 8: 2.899 | 
Bristol Tramways, Limited) 10,006, 10 10 3 Mar84, 4 Sept84| 4 Mar85| 4 Septss|]_ 5,350 
I bane tnneventtlinteane’ 5,000; 10, 8 3 Mar84) 4 Septs4 4 Mar83| 4 Sent8sl f ‘108 
Calais Tramways, Limited. 14,000) 5! 5] July8} 44Jan.85) 4 July85} 4 J I 86| 1 2x 
Caleutta Tramways, Lim... .| 34,440 10,10 5 Mar8s4! 0 Se y aaa — 
y mways, Lam +280) d pts4) 0 Mar85) 0 Septs5)_... 
Carthag.& Herr.Stin. Tras.,L| 15,000} 10 10) | 2 Apl.83) 2 Jne.84) 2 M | ‘Se 5 
City of Buenos Ayres Tram-} |? ’ - ? a 
way, Limited 80,000! 5: 5] 8) 9 33; § 
Do € % perm. deben. otk £116,000) Stock 100 |120 120 (115) 115) 
Dublin United Tramways...| 54,870 10 10} 10) 102 10 Ws 
Edinburgh Street Tramwys | 28,899 10 10 | 12 | 123} 12 j12¥, 
we Tramwy & Omnibus : 
amited 35,000; 10 9 15} é) 16%, 15; 152x ts) 515 3 16} is Feb 8 ho A 10 F | g2.199 | 
mail fecoek Dembouse “| 7001 10/1 a aa '@ } 4 ¥ 1G (133 11} Feb 84 10§Augs4)10 Feb 85/10 Aug85) 62,123 | 
Imperial Tramways, ‘Lim.. 7,770 6 | | 13) 34 6, i a4 % r - is a al 7. Toe 8a 
Leeds Tramways | 16,000 10 | 10/63) 7} 6%) 7 | él 3 ois 44Mars4| 4 Septs4| 2 Mar8s| 3 septs 7410 | 
tvarpast Unite: d Tr: simmered Sper 20710) | ke ef eee od | 173) 15$, 16 Feb. ot 10 Aug $4)10 Feb. a Aug85| 3,630 
and Omnibus 44.500; 10) 10 }11.2! 118 3. | 
London General Omnibus,L.| 594,100 Stock 100 |2235 sa aestlsant| « 93) 5 Jan.84| 4bTuly Of Tran: 06) & Futys aoe 
aoe then th aes " Gotantal 7 <<53 410 Feb 84/12 ;Auz8s| 12h Feb 85 124Ang85; 150,24) | 
ays.. 25,000, 10 10) 183) 133 18;, 184 }| 84Feb 84) 8}Aug84|l0 Fel 
London Tramways paeceed 35,006 10 10} 164! 7 | 16; 17 | 1m 9}Feb 84) Sing aise Feb ” 89 Aug 85) — 
Do 6 % preference ......... $,000/ 10 10/| 144) 149 14} 149 “| © Feb 84l 6’ Acteal 8 Fobenl Gata 
Do 5%, debenture stock...| 130,100! Stock 100 |1124/115 ey 5" 6 eb 84 6 AugS4| 6 Feb 85! 6 Aug85) 
UNS |L2 5 Apl. $4 6 5 Oct. 84] 5 Apl.85! 5 Oct. 85: 


Manchstr. Carriage & —, 
Pelbstas aces iiss, 7,500; 2 5 | | 97 
sen! r 4 279 = = 8 Apl8412 Oct. 84] 8 ApL85/12 Oct. 85) i) 
Do new, 1879, C 13772] 10! 751 13 44 13; @| § Apl.84/12 Oct. 84) 8 Apl.$5)12 Oct. 85] | 3,155 
Nth. Metropolitan Tramwy: 84,700) 10 | 10 4) 20 | 194 ; 34, 8 Apl.84/12 Oct. 84) 8 Apl. 85)12 Oct. 85; J 
Do new, January, 1888 . 11,5065 WW) 8} 24) 112 — 84) re aa 94Feb 85) 9 AugS>) | | 109542 
Nth StaffordshireTrinwys. L} 12,000; 10) 10 i 18 | 3 At 84 ShAt 85 ) 
. ug ugé 5 
| 5*Feb 84! 5 Ava Pa 85) 3 Augss| 


Nottingham & Dist. Trams. 8,000} 10 10 1! 6) 
She minciod Teer s Lim} 24,500, 10 10 | 63) 7 | 6; | 6 Feb 84) 3hAug84| 5 Feb 85| 3 Aug85| 3,200 
eme. amwi eecese. ; : ” < rs = 
Reutieiagton Tranw ay 5.000) 10 10 | 5 3 Feb 84, 3 Sept84) 5 Feb 85) 4 Sept8s 393 

Southport Tramways, Lim. 3,900, 10) 10) asl ues 84) ohne 8 5 Feb 85) 5 AugS5) 

Southwk. ae, Trams RF 13,000) 10 10 je = 84 Aug$4) 8 Feb 85, : te 

Sunderland , eb.85 

Rondeindt tomtewas tin 1S00e > s| 3 3 | 2)Feb 84) 0 Aug84! 13Feb.88] 0 Aug85| 

Tramways Co.of Germany,L. 39,500! 10 | 34) ) 3h! 7: 2 ok 23 Last divid'end 2/3 p. ish.,toJne. '30, 1882. 

Teypyays Union, Limited 40,000, 5 : 3 4 rie ome 4 | 138 129| 6*Feb " Hos sale } Peb 85 6 Se 735) 
: uly an. uly 


Vale of Ulyde Tramways . 25,000: 26 ch a ‘< 3| ; 
Vienna Gen eral Omnibus, L. 16,219} 6/ SiN % 5 nd y Be 1 hg Feb 84; 3 Aug $4) 2hPeb "I 0 AugS5) 
. i j } 


Wolves’ : 7 5/ 43 5), 55 | ) 
olverumpta. Tramways,L at ke | 43 5) 55 | GH 43) 3 Feb 84 | ShAugs4) 4 Feb 85, 3 Augs5: 
i 


Birkenhead Tramways 


Sul ne Tel ura »b | £3 38, 225) S A 
7 ubmarine gray 75,000) 1) 22 23 2) 2 7 il #) 18/17 Mar84144Sep 84/15} Mar85! 164Septss j 289621 


aon 
o ep 


ie hoje tp 
o- 


dehy cabo te + 
Go 29 1D Sr 7» 


10 Apl.$4 10*Oct. 84)10 Apl. 85)10*Oct. 85) | 

\1!5x' 6 Jne.84) 6 Dec 84) 6 Jne. 85 6 Dec && j 

| 914 Feb 84! 4 oe 44Feb.85| 44Aug85;} 9,903 | 
| 203 5 Feb * 5 Aug84) 64Feb 85) 5 Augs5} 14,134 | 
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THE INVESTOR'S MONTHLY MANUAL. 


PRICES OF THE 











CAPITAL. Monvru. 
NAME. Number _= Par a 2\2i# 
of Shares. Share. 5 = 3 3 
~ ‘TRUSTS. | 
| Americ: n Investment Trust, - 500,000! li | sales 7 
"Limited, 5 % preferred.../ £5 Oc Ogtiy 114 1115] 
| Do deterred Wace eee £500,000 Stock pee 1105 12221103109) 
| an, ren 
| Forel st. eg pT £500,000! Stock '100 116 116 1154/1153 
Inves deferred....-ceseeerees £500, 00) Stock 100 101 102 101 102 
& Col. Gov. Trust,) 
| Fore on a i re , prefe rred| £1,202,455) Stock | 100 11224124 (121 '1291 
Do defi Ik ee occepeeee cB keeaces | £1 106,755) Stock 100 |12] 205 1213 1253 
| Governments Stock Inv est - . ns 5 R11) ear en 
| ment, L imited cabeaneruses £500,000) Stock ‘100 8] 2 S24 SO} 8? 
| Municipal Trust, Limited.. 4,289, 50 | 50 | 284) 29 , 283! 29 
Om nium Securities, Limited 2 
| yee rT §,000) 10 10 63; 7 6 6} 
| Do 8B” sessnesestqesrerters. 2,000; 10/...; 14, 2} 1 14] 
| Railway bg venture Trust, Li 50,000 20,10; 9% 10) 9F 
Do5~ deb,, red. at 10 pm. | £1 000,600! 100 100 ill] 112 110 112 
_ 43° ° debenture stock) <£: 250, 000) 100 |100 104 104 :02 102x 
| Railway Share bales LL. A sh 50,000 10 | 10 73| 7%) h, Th 
No fo ,Beh.| — 25,000! 20 | 20 23 | 23; 22) 23 
| Railway Investme it L. pref £I, 700,000 Stock |100 | 95)... | .. 95 
Do def OPPO ow svnessedes epee } £1,700, i] Stock 100 24 244 22 22} 
lst Scottish American Trust) bak ee hae 
,_ Comp any, Limited...... £300 00 ns 100 os a a = 
| 9nd do, do oengap Han htetace tl iL i § oD ‘180 | 
, a te GO, GO .cncnss 000+ ¢Genones | £400,000) 100 100 1604163 11593163 
IS ade rarine Cables’ Trust . 3, 351! 100 (100 | 104 {108 104 108 
| oe 
WAGON & RAILWAY CARRIAGE 008. | | 
| Ashbury Railway Carriage, te ee 
& Iron, Limited ......... | 3,000 GO | 55 | 253, 254, 25 | 25 | 
| DO NOW 4. .cdcacsses cans seees} 828} ll| 43 s 7 i 3| 
Birmingham Rail. Carriage Bae) 
and W agon, Limited .. 7 10,000 1€ | 10 | 103 108 10) 102 
Do second 1 WBUG; 000. + c0ve0sal 10,000 10 4 ae 3s 
| Do preference 6% ......+-. 10,000 10 | 10 | 114) L2G, 11 118) 
| Bristol and South W. sii | ee ee ee 
| Railway Wagon, Lim. 33,000; 10) 4 bys) SE BE Sy, 
British Ws agon, Limited . 2,500; 20/10 | 93) 9% 94 Q4) 
Do casas voce cees ceetianee seenasees | pe 20 | 6 ; 54 of 8 
Wi cas -, . <<dean dace cumin 20; 3} 24) 28 2% 23 
Gloucester Wagon Co. ae 33.750) 10} 10; 63) 63 6) §} 
Do Sth issue... .s.cenarers 16,250) 10; 5; 28) 2% 28 25 
Lincoln Wagon & Engine, 12,500 20] 3) 34 3h 3) 33; 
Metrop. Railway Carriage | i 
and Wagon, Limited.. 30,000 10 } 5 | 74, 8) 74 74 
Midland Rail Car.& Wagon 20,000; 20 | 10 | 4¥, 46 48) 43! 
| Do6% preference [Limn.} 10,000, 20; 1; &... 8) 
| North Ce nti Wagon (Ro-| | . 
|. \Qbwheaity -cccccsscibaseres 9 500 20 | 20 | 17 | 173 16}: 17 
Do 2nd isbue.s:enasqusm sas 250 20 | 18 | 14% 15; 144, 149 
Do Sed isGR@ © vccsccdeneecces 2,399} 20; 8 | 63) 68 6% 64 
Do 4th issue . 2453) 20 | 4| 3} 3a 22 34 
Railway Carriage, Limited 15, 6) 5/ 13) 1441) 
Do preference shares...... 15,000 5| 5| 3) 4; 3( 3h 
| Railway Rolling Stock ......| 7,000; 10 }10, 5) 5} 43) 5 | 
Do 6% pref., irredeemable! 918; 10/10 105) 10% 10}. 104 
Do 6% pref., irgedecmea bles 2,082 10 | 4) WBA 04 sti 45} 
| Scottish Wagon, Limited ...| 18,000; 10 | 10 | 1051033 104 1043) 
_ Do new shares.,.....s000+e0s 18,000; 10| 4/318) 4, 3h, 4 | 
Sheffield Wagon, L. (1st iss.¥f 1,000} 20 | 15 | 104, 114, 94 104) 
Do (2nd issue) ee niditiden na 1000; 20/12; 8| 8 734 8) 
Do (8rd issue) ...10+.caceeeee 1, 20) 8; 4) 5) 3| 4} 
Do (th & Gthissue) ...... 3; 91 7/2, 3| 1; 2| 
Do (7th issue) ........c00-00- 3,008; 20 a 
Starbuck Car & W agon, L oa 10 | 10 
DR ssscpveidieincieinai mils ; 10 | FA ; «4 
Swansea W agon Liw. (ord.} O78 4194) 4 & 2&8 4 
Do 10 % preference ....-- 2,000) 10 | 10 ee a} 
Union Rolling Stock, Lim.. 7,000' 20 OB ntl B ats 
Do Preference 6% ......... 1,250} 20] 20| ... | ie 
United States R \olling Stock . sv 
Oat and 2nd issues) . 50,000; 20 | 20 | 13, 13, 125 12 
debentures......... 200,000F 100 100 102 (102 99 L0Ox, 
Vorkshice Railway Wagon, ae ud 
Limited. Wie nhccpetiiiehanne 3,000 10 10 | Si) $j! 85 83} 
; do 3rd isssue B........ 7,000, 10/ 5! 34 4, 3 38 
Do, do issue C.........s00cee. a 10 | 1} wi 4 C8 Te, 
QTSER COMPANIES fectag te. | a 
| Aberdeen Commcel, (Incorp.’ 20,000) Bi-4{ 48 48 49' 48 
| tiricen BNO Secs. 15,000 41 4) 233) 24; 2% 2h 
erated Bread, Limited s 92.378) 1f 1) 3$ 323i, 38 
5,500}. 10, 10, 


Agrienltural Hall, tend 








| Last 
Busi- 
ness 
Done. 


Last \ y rs | PRICESOF 


divs. yld, 1885. DIVIDENDS. 
Investor _— 
at Latest 3 4 Last Four. \Resrv.& 
Price. | S| 2 Rate &% per Annum, ineluding Bonus, IBnee. af 
PerCent. = 3 va * Interim. : I ae 
ae Sees » ne in ee Re ae 
£ s d | £ | 
4 7 6117 107 | 5 sanee 5*Sep s1| 5 Mar85\ 5*8 OED. ee 
5 16 6112 101 | 9 ApL84) S*Sep. 84) § Mar85) 5*Sep.s9| Jf 94014 | 
4 € 116 1074, 5 Mar84) 5 Sep.84| 5 Mar85) 5 Sep.85! ) 116% ! 
5 14 ©103 | 954) 6 Mar84) 5 Sep.84, 6|Mar85| 5 Sep.so f 4260 | 
4 1 S124 113 | 5*July$4) 5 Jan.85! 5*July$85) 5 Jan.86! ) 202235 | 
5 11 6123 {113 | S*July8i 9 Jan.$5 5*July85, 9 Jan.86, J cap.res 
| | } 
6 2 6 833] 80| 5 Feb.84| 5 July84} 5 Feb$3).5 July85. 11.045 
G6 0 §& 31 | 25 | 24Mar82} 3 Mar83) 32 MarS4) 34 Ma 85 
713 9 TH 54) 5 Feb.s4| 5*Julyss! 5 Feb.$3| 5*July85) 5,088 
| 2+ \ = nil, nil, | nil 
5 0 0, 10%) 7 | 8 Feb.84| 6*July84| 4 Feb.85| 6*July85! | 
410 OM 100 | 5 Feb.84) 5 AngS$4| 5 Feb.8d} 5 Aug Si 00.908 
4 8 £104! 92 | 45July84| 4)Jan-85| 4)Julysaj 4iJan.86, | 
nil. | 8{ SHS Feb.$4) 5*July$4| 0 Feb.85, 0 Julysi 
> 4 S 2h 1771 6 Feb.94} 6 Aug$4| 6 Feb.85) 6 Anug&8é 
4 4 C 97 | O15) 4 anh ed 4 Oct. 84) 4 Apl.S5) 4 Oc ‘t, $5 
316 2 25a 16 8Oct. 84] 1 AphSs) Oct. 8: 
} 
4 10 21168 |155 | § } May83! 8*Novsi| 8 } May83) S*Nov8i; 49,248 . 
4 il S71 574; 84Mar 83 $3Sep.85} 8) Mar S41, S}Sep.85; 57,957 
410 §1604:142 | 74Jan. 84} 74Jduly$4 Ths an. $5). 7A iy SF 46.443 
5 1t 1104)' 98 | 6 ~Aplh 84) 6 Oct. 84| 6 ApLss, 6 O 1,949 
31 | 25h 24Dec.83! 5 NovS$4} nil since | 
1}) 3 2}Dee.85; 5 Nov$4) nil since 
7 1 5 103, 84) 10Feb.84) 5*AngS4|10 Feb.$5) 5*AngSo h 
8 0 © 833) 3}) 10Feb.84 5*Augs!| iLO Feb 85| 5* Au 1285 93,122 
5 7 10, 114) 103) 6 Feb.84) 6 Aug 84 ‘| 6 Feb 85 6 Aug8s, J 
7 7 47] Seo Feb.84)10 Ang84|10 Feb.S5 10 AugS85| 6,124 
6 6 30] 8}) 6 Feb.S4! 6 Ang.84| § § Feb.85| 6 AugS3) 
615 & 5s 43) 6 Feb. 84| & Ang 84! 6 Feb 85 , OA <3 | 8,185 
7 £0 3} 2h Feb.8¢| 6 Aug $4) 6 Feb.85, 6. Aug 85) 
6 8 6} Gj 5%) 4 Mar84| 4 Sep. 34] 4 Mar35) 4 Sep. 85}. ov» 93 
7 & G 23; 23:4 MarS4 4 fo { MarS5, 4:Sep.85;) “'*" 
5 14 6 33) 23| 7 Feb.83 Mar 84} 5*An; g84| 7 Mar $85 2 
| 
613 4 8} 7410*Feb.84 - Aug$4'10 Feb.85)10 Aug85| 100,000 
nil. | 58 48) 5*Mar84) 5 Sep. 84| 5*M: 85} O Sep.85)) ¢¢gy 
£16 © . | 6 MarS4 6 Sep. 84 6 Mar8a| 6 Sep. 83) 4 ’ 
7 1 Oj} 183) 163) 6 Feb. 84) 6 Au; 7) 6 Feb. $5} 6 Aug 85) ) 
7 6 & 16h) 144 6 Feb.84j 6 Angst 6 Feb.$3); 6 Augso, 10.262 
7 7 & 63| G6) 6 Feb.84 6 Aug3t 6 Feb.85) 6 i ue 
8 O O| 3a) 2%) 6 Feb.84) 6 Aug34| 6 Feb.S5, 6 Aug85 
nil. | 2%) 1! 0 Feb.84) 0 Aug 84 0 Feb.$5+ ® Aug 8h} } 
ni. | 51 34} | 6 for 83 |5 for 1884) Oforlss5: } 
4 O 6, Gb 43,3 Feb. 84; 3 Aug $4) 2 Feb.85) 2 AugS5| 
E14 8 AL | 104, 6 Feb. 84 6 Aug.54| 6 Feb.85) 6 Aug85; + 4,908 
5 6 WY 5 4h 6 Feb.S4 6 Aug54| 6 Feb.85) G Augss' J 
§ 1 9 10% 732 S5h$Fan.84) 54July84! 54Jan.84) 5jJulyS$5) | 11.913 
510 O 3 3s! ShJnly83) 5hJan.84) 5)Jan.S4) SpdulyS5, jy 
nil. | 12) OFF | } 
mil. | 9 FS! 
nil. | 6} 3) In liquidation 
nil. | 5} Li j° | 
nil. | 5| 2] 
nil. | 83) 8 | 5 ApLS2) 6 ApLS3) 6 AplL $4 0 Apl.385 yy 3°6 
ot. 4 wt wc & Apl 82| 6 Apl.83| 6 Apl. 84, 0 Apl.84| | 
nil. | &| 8 0 Sep.82):0 Sep.83} 0 Sep.84) 0 Sep.85) » 194 
nil. | ... | . | O Sep.82):0 Sep. 83} 0 Sep. 84: 0 Sep. 85) J , 
| 9$| Sé12 Feb.S412 AugS4/I2 Feb.85)12 AugS5}... 
22 | 21 | 6 Feb. 84; 6 Aug $4 6 Feb.85; 6 Aug 85) 18,750. 
nil. | 13h; 8 | 5 Feb.84) 3*Ang$4! 0 Feb.85).0 Aug So) 
G6 ¢ 6102 O14) 6 July84, 6 Jan.35; 6 July85j 6 Jan.8¢) 
{ ! » 
§ 16 O 83) 5 Feb.84| 5 oe 5 Feb.85 5 Ang85 
6 9 O 44; 39) 5 Feb. 84) 5 5 Ang84! 5 Feb. Sa) 5 Asee0| §,122 
11 S 6 & #| & FebS4| 5 AugS4| 5 Feb.83/ 5 Aurg Sa : 
} (ah at | See eRe 
| } 
813 @ 6 110 AplL 84,10 Oct. 84:10 Aph So: 10 Oct. SAj re 
co kn 21 id Nov8Ei0 May82/10 Nov $210 Nov S3 “ 
9 G 4 12 7 Nov82) 8 Nov$3,19 Nov 84124" Nv85i 3,500 
12 Mar8i\12 Mar82) 10 Mar83\L0.Mar84) 3,827 
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\Last yTs- 
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Sdn | dee 44 May84 








—— 














| Capital. MonTH. | rast (Ye yld. | ————. 
—_———— | ————- | Busi- hex ree! ai. ae Last Four * Saag 
| - | 6 ,;, 23 | @ | ~ lat Lates | our. .. leary. & | 
\| NAME. | Number j Ams |, a s s |S ness | Price. | a : | Rate % per Annum, including Bonus. meee 
. of |Par-; & | & = | Done. | a) | * : Plnce.aft | 
\ of Shares. | spare 5 or) Slee | -|PerCent.| a Interim. Last Div 
{Sh ‘ eed © head —— Se | ty, 
| ; | | | Le ni al hd | | | | 
| 8 € | } 
| OTHER OOMPANIES.—6 om. Bi head | | i at a | | - fe 
\ Anglo - American Brush! mA al 5\ 3 Ba 48 | 3h 3x nil. | 33 1% 0 Feb.84 0 Aug $4; 0 Feb.89| 0 Aug85) 
Electric Light Corpora- j 17697 5| 5\ 58 6} 5 5 4i nil. | 5}, 22 10 Feb.84 0 Aug84| 0 near 0 Aug85 
i tion, Limited..." ae . ' oa ae on) | 5 - 
y | Argentine Sugar Estates, &c.| 13,000 “ " | 4 4}, 33 34, 4 | wt. 59 58) rat an | 10% to Jan., 85 2,826 
“ Animal Charcoal Co., Lim a 10,000, 10° Y et sae. | ee vats one] oo | ost woes eee eee hae | aM 
| ‘Arnott and Co. (Dublin), L.| 37,510 5, 4) 4 \4t3) * 43s 43, 9 0 @ 48 3 te | 84MarS4 SESep. 84, 84Mar89 84Sep. 85) 15,200 | 
r Arnott (John) and Co., of| \ Be | - 49 | § MarS4 §*S 84! 8 Mar85 g*S =| 
4 | Belfast, Limited ....-.-- 1 gsonol 8 | 41 58 an et ee On | somalye Mar84) 8 er 34} ae ee Sep. 85) 4,598 
* | Asa Lees and Co., Limited... 1,600 100 go (126 40 24) 124), 1245, }153 1075)12Nos 83 124May84 10}Nov 5! 19 MayS9| 41,695 
| Assam Railway & Trading, | \ | ak \ | ww | as | 
Limited—preferred 7 35,000) 10 7 6 o. 43 ay 4} Ae it | es a oF | 
0 farre | 3°75 3 s s 3 cn } oe } 2) eee eee .. eee oa eee | pen 
| — bail Te | £949,400 100 |100 97 97 | 94 | 94x 933 | 6 7 7, 98 92x 6 July$4 6 Jan.85 6 July85) 6 Jan.86, 
Lik bee erry tee 24 aR) a\ 3\% 63, 7 6 (417 = 79%;| 5p4| 5 Mars4 6 Aug.84 7 Jan.85 10*July85) 3,368 
| Assets Realization, Limited 24,980 10 ‘ é 5 abe | 39 \ 1904Mar \ 1 Ang 84 sat be >| 3,308 
| Aylesbury Dairy, Limited...| 137,328 EES 1 64D ids 7 20% 13) 124) oe pAngS4 10 Mar89| ° Aug85\_.. 
| B. Morris and Sons, Lim... | 24000 5) 9 9} 9% 94 o} 94) | 92) Oi ott al .  \L2 Jan.$6) 2,609 | 
| Bahia Catrl.SugarFactories, | es er La al | - - .\ 
Limited.....-cseesseerery 9,150, 20 99| 8| 83 43 g | sp Pee 183, 43 ” | Be Aug-4) for 84-5) 3,258 
| Barnagore Jute Factory, a 40,000) 10 10 | 5 53 4} 5 } 4} nid. | 5}| 43! | ‘ Dec.83 nil. ence | 1,768 \ 
i Metal & Chemical, L.' onal . - oa Fle tie “ | os\ 5 | 
Limited....ee-eseerreeretet? | j 25 = 53) Sk 9 | 8 S| os) ee : — ae pe TS cael cel 
BY hs agnaell Brewery, Lim...| 22,254) 10, 5) 5hx, OF 5}, OF 53 | © 10 5\ 9% 5410 Dec.83) 8 Dec.83,10 Dec.84) 74Dec.85, 
: | Birmingh: Uxchng. ild -| | | | | \ \ } \ wi 
? ees ve ated a 1,400, 25 | 25 | SI) 32, 30 | s1| 32) 512 9 3) 30 | 9 Mar84) 5°Sep 3 9 Mar85| 5*Sep 85| | 
< | Birmingham New Union Mil) 14,910, 1 | 1; 3 # #4 13 6 ¢ 3 2 12) 3) 7hJne. 82, 74Jne. va Jne. 84| 5 Jne. -) 11,094 | 
| Birmingham Small Ar 
i \* mingham Small seme 8,126 25 | 25 30} 324) 30} 32} 323 e229 304) 19 | 0 Sep. §2 0 Sep. 83. 0 Sep. $4, 2 Sep. 85\ 91,125 
h | Blackpool Pier «-..-+00°" | £50,000) Stock.'100 1254, 125) 1174 1208 1255 | 6 12 9\1284'1204| 8 Dec.82, 8 Dec.83, 8 Dec.84, 8 Dec.80) 1,114 | 
‘ | Do W. Gardens, &¢. ..--- | 9,736 5 | 5 | 38x 38 34) 33 .\6 3.f 34, 34 + efor 1884.4 for 1885 ves ae 
| | Bodega, Limited .....+++-0-. | ‘ep'ono| «5 | 5| 3,1 3 23 3| 2 \ 526 ® 341 24,10°Jan. 88 10 July$4 0 Jan.85| 5 Suly85| 8,850 | 
x | Bradbury and Company, Lim| 15,000, 10 7\ 45 48 414} 46 45 vs | 68| 443)10 Aug 83 10 Feb.84 10*AugS4 10 Feb. 85 798 | 
| Brighton Aquarium... | 6,339 10 10 zg 1 ya i nil. | 12) 2 | nil, | nil. nil. nil. . 
Do Preference..---+ 93°" = * hs be - | Foe | Le ohne Ft a os aes ae 
Brighton Grand Hotel, Lim.| 23,898 GRR eg ety oe peed ie | teh © oe Te | 6 Feb.83) 9 Feb.84 64Feb.85) 4*Aug85 
| Brill’s Brighton Baths, Lim.| 4,417; 20 i wah ot 3 ie j 41 | 104) 34 Feb. 82 3 Feb.83\ 3 Feb. 84) 3 Feb.85 ase 
| 2. | Bristol Coll. Green Hotel, L.| 308i; 10/10) 4 43) 924). 4) oe | 54| 33\ 2 Nov$3) 0 May84, 3 Nov84) : Mays5 980 | 
| 4 Britannia Mills, Limited *\ 95,000 3 | te) (el 8 nil. {+ | | ee nil. |dbt.7,402 | 
4 3 -itish Alizarine, BO ccive 13,295 10| 8\| 7 - TS owe “eS eh vee | 10%, for 1884 5 for 85 = | 
Brown, Davis, a0 Co.,| | \ ' si | * | 
Limitéd.....--c-cecere | gg.900i 9 | Slo: | ght 14, 14 10 0 0) .2\ 25 Julyea Jan.85, 5 for| £85 11,453 | 
Broxburn Oil, Limited oe 23,500 10 | } 25. | 25} 248) 254! 25} gs 8 8 97 \ 9233 25 Dec. 83 25 Jne. 84 25 Dec. 84:25 Jne. $5) 95,052 
F | Brunner, Mond, and Co., L.| 47,500} 10' 10 | 264, 268) 264 264 26} | 7 7 9 28 | 234)35 Feb. 84 35 AugS# 20 Feb 85\20 Aug8))) o- a7 | 
4 |” Do 7 % preference «.+-+:+ | 92,5001 10 | 10 3g 13%, 13 | 133) 138 5 5. 2\ 185| Wh 7 Aug84, 7 Feb 85 7 Feb85| 7 Auggs| f 825° || 
| Bryant and May, Limited...| 60.000; 5 | 5 | Le 19% 13. 193) 1988, 3 8 4 HOE oi rae Mar S85\15*AugS5|" 12,459 | 
Do 5 % debenture stock ... £150,000 stock. 100 VES | sie | ots 123 | 123 | 4 1 4123 103 | see 5 Jan.85 5 July85) 5 Jan. 86) - 
Burnley Paper Works, L.| 9,942 5) 3) 4h 4 aa 4a. | 2 6\ 4h) 4310 Mar.84 10 Sep.84 10 Mar85\10 Sep.85| 6,145 | 
a Burntisland Oil, Limited ...| 13,700, 10° git 17 | Li 16} 163 168 10 6 0\ 18% 15#5|20 Ine. 83120 Jne. 84:20 Dew S420 Jne.85) 3,369 
| | Cannock and Co., Limited ...| 21,250 5\ 4\ 2h 214; 28 24 a7 \8 7 O 34\ 23) 6 Feb.84| 6 Aug84) 6 Feb.35| 6 Aug$5| — 6,395 | 
| a | €. Davidson and Sons, Lim.) 50,000, 1) 1) Jb 13, Wid 6 g, 148) 148 15 Oct. 82,10 Oct. $310 Oct. g4\10 Oct. 85) 91,757 | 
i \ | Central Sugar Factories of| { | coe 
1 i Brazil, Lim.—preferres 19,050, 20 | 26 44, 5 | 4 44; 3g | nil. | 10$) 33 64*July83 64*Jan.84 nil since. 
| Cheshire Amalgamated Salt! | \ \ | | 
: | Works, Limited .. ...-- 9,945, 20 | 20 10 | 104; 9 10) 10 \6 0 6G 10) S's - 33F eb.82| 33Feb.83| 3 Feb.84) 
7% so | City of London Brewery, L..| £412,500\Stock. 100 in che 4 cas | tee iS | : |... | oss \14 Feb.84 10* Aug 84 14 Feb.85|10*Aug85) 
> | Do 6%, participating pref. 7500) 25 | 20 | 46 | # ig \47| 44 (5 2 4 @ | 42 |14 Feb.84\10*AugS4 14 Feb.85\10" Aug89| | 106936 
| Donew ordinary shares...| 60,000, 5 ®\ sce | coe | cee | oe Lee ot | dé Lob \14 Feb. 84,10" Aug 84 14 Feb.85 10* Aug 85) 
| City of London teal Pro. | | 
5 ( perty, Limited.........++ 90,000, 25 | 12 163, 16} 163 163| 164 | 4 1 617 \ 154) g Ine. 84) 6*Dec.84, 8 Ine. 85 6*Dec.85) 54,262 | 
; ) Dp MEW. es scene ceenceens 40,000 12), 74 93| 10| 9 93;| 94 | 4 144 6\10\ 9 §*Dec.83| 6 Ine. 84 6*Dec.84| 6 Jne. 85! 8,164 | 
| City Offices, Limited .......-. | 37003, 40 | 364) 9S 9 9\ 9) 89 8 | 103\ 9 | 1gApLs84, 1g0ct. 84, 1SApl85\ 140ct. 85 | 
Do 44° mrt.bas,(1%sk.-fd.) 120,000, 100 \100 | 99 |100 | op | pox, .... | #12 9100 | 98) 4iJuly84\ 44Jan. 85, 4h July85 14 yan. 86 } 
Clifton Hotel, Limited ...... 9715 10) 10 3} | 8) 33 33.| _ nil. 53| 33) 6 Dec.81| 5 Dec.82| Dec. 83) 0 ec.84| ‘a 
| Clifton Sus ension Bridge..-| 3,250; 10 | 10) 11, 8\ 7% 78 7h \ 415 6 8h) 73\ 3 Feb.82| 34Feb 83\ 33Feb.84 33Feb.85| 
| Clippen’s Oil, Limited Skee 21,000 10 | 10) 134 134) 123 12} 12} | 9 16 0) 154) 12% As 5 for 83 10 for g4\12 for oe: 
ere Compeny. age 200,000, 10 G | ve |e de | } ese eve | kd 44Jan. 83) 5 July83) 5 Jan. 84inil Jan. 85, 8,000 | 
ompagnie jénérale des} | | 
| Asphaltes de France jal 17,090). 6| 6| 8} 83 gi-g| s|9 7 % 8; 5 34 for S1\4h for 82/84 for §3)124 for $4| 15,191 | 
4 Crystal Palace ....++se0+e+ A £200,535)5tk- 100 ya = 20 | 28 | 20 | nil. | 38 | 19 | 0 Mar82| 2)Mar 83 3 Mar84 Q Mar&| 
i fs B £802,140 Stk. | % 3| 2 23, 2 | nil. + 14{No divide|nd — rede\m. after 74\paid on A.| | 3,968 | 
} Do 6 % debenture stock...| £327,000 Stock.|100 |1125|115 110 1124) 113 \6 7% OAD 11094) 6 May84) 6 Nov 84) 6 May85) 6 Nov 85) 
Do Consol 5 % debenture ok Boe ot hen 4 | | 
BEOCK ..jecceeereengepereree® | £161,000 Stock \100 | 683! 68}, 644.65)x 64 | y 12 8\ 874 674) 5 Jw y$4, 5 Jan.85\ 5 July85 5 Jan.86\ ,, 
Culter Mills Paper, Lim. ... 40,000 WH | 28) Se ee 4\5 9 6 244| 2,%;\i24 tor §1\124 for g2\15 for 83 15 for 84 6,748 
Dalgety and Co., Limited... 200,000, 20\ 5 1 5 | 5h 5 | 52! BE | 5 14 a\ 5a) 5 ab - 5 Dec.84| 7 Oct. 85, 44,619 | 
i Do 44% debenture stock...| £620,000, Stock |100 101 \101 99 \10lx 1008 | 4 9 1102 | 99 td ane 4}Jne. 85 44Dec.85 cs 
¥ | Dalmeny Oil, Limited ......- 2,700, 10| 7 1 19 | 19 | 18 | 18s 184 | 9 16 5) 91 | 164\25 for g2\30 for 83,20 for 84/25 for 85| 47,756 | 
bY Davy Brothers, Limited ...| 3,000, 50 | 22\\ 20% 20%) 20) 203) 205 \y 25 6\ 21k 203) 6 July82| 74S uly83| 74July84 5 pI uly89 1,305 | 
| Devas, Routledge, & Co. L' 20,000 10) 7 | 5 | 5\ 44) 4bx 5 1715 7% 5 \"4 | 5 July83\ 5 Jan. Jul 5 July89| 5,606 | 
i, Distillers, Limited .....-.-++° $8,768, 10 | 10 | 152) 15}, 134, 143, 148 | 8 15 51635) 149,10*Feb.84\18 ‘Aug 8410" Feb. 85 15 ‘Aug 85 123,402 | 
! ro South a Market ane 10} 10| 34) 3F | 3 | nil. 4{ 3{ nil nil. ni nil. 2,626 | 
; unville and 4o., Limited... 50,000, 10 10 | 303) ... | 993} 304} 6 12 6 20" A 2 20* g5\20 Oct. 85) 146,048 | 
| i; Dur Lancashire Paper Mill, | hehe aoe | t baat te prs4\20 Oct. 84 20* Apr 146,049 | 
+i “Limited scsi 7,500, 10 | 10 | 168) ... | 165 163 5. at es oe - 
.. Edinburgh Rail. Station Ac: | 11 
! cess & Property, L. 3 10\ 10) 9) - | 9) 2 Oct.83| 4 Oct-84 


5 Oct. $5} \ 3.135 


44Nov84 44May85 44Nov " 















825 
200 


093 
695 


368 
609 


253 


108 

















— 


—— 


{ | Jan. 30, 1886. | 











THE INVESTOR'S MONTH 








LY MANUAL: 





MISCELLANEOUS COMPANIES—Continued. 








i 7 ee 


PRICES OF THE 








| 





Last yrs | PRICESOF, 


























CAPITAL. Monto. | past on yid, 1885. | Oe 
a | Busi- | es 3 | ast F Resrv. & 
wo) * | atLatest| 2 | 3 | Last Four. ; 
NAME. — ae | Par. S 5, : 8 io Price. é, 6 Rate % per Annum, Including Bones [Hine aft 
Shares. (| Share. 6 | | 3 3 ion *|/PerCent.) x | 3 | * Interim. — IV. 
suis —|—|—|—_| — — aap reenter apnea a ean 
| _—___—_——_— \(Qon.) | \£ 8s d al 3.410 
COMPANIES.—|(Qon. ai 3%! : ‘ 64 6 | 2316 July8216 July8316 July8416 July85) Ht 
| OTHER Cemetery ......--- oe ; : ha 36} 3 | St vie 6 17 5 + 1 lg Tulse? 124July83 124J uly84)124J uly85} 2,850 
_ t shSouthn.Cemetery 9,9 ‘| so 4 nae 5 on i , ei 9 12 Jul 82.12 July83 10 July84 10 July85 3,326 
| EdinburghsSo' 10.438) web tS eh act oe 2% 5 0 0 2 | yo : \Tiv*& Beb| 51.995 
Edinburgh Westn. ere 25,000, 10} 10 | 37 | 33 | 36 37} 374 |6 1 9\ 38 , 30 \30forl8s2 25for 1883/224 = rae aa “saa 
FE , Limited ..... ood : a tt a 6 : 3, 4) 2 Mar8$2| 4 Mar83\ 2 Mar84| 0 Mar85 5,78 
‘Hey itAustrain.CopperL| 70,000, 3 | ciel si ile den a a yt are yt for, 1883. 108% for 1884 Dr. 7.339 
ash Crown Spelter, Lim an . | 7 . . } y! 2°23 12 0} a , | Petry poems pare acs 
E , Limited _ Pat 4 Pon i ol ms she eos coe 
| Exar Limited ea, 30,000 5 | po lve fae bee] ne bom lj ?) 5 Oct. 81| 7 Oct. 82 21,0ct.83) 5 for 84 516 
| &xpm S s, Limited...... 3,500 20 20 Oe Oe Sas an ee — a | 0 Feb.S82' 0 Feb.83) 0 Feb.84! 0 Feb.85 ' 
| Firmin & Sons, 50 | 4 4) § 3) 4 5 nil. S43 eb.s-, UV J =| 5 Jan.86| 29.646 
| Flintshire Oil & Cannel, L. oo 16 | 14 114) 1144, 11 | 1 ll |}6 7 38 12} 104) 5 July84 5 Jan.85) 5 July85) 5 ee 15-967 
| Fore Street Warehouse, tim) ea p00 10h 15 15$) M49 15. | 158 | 7 GO| 154) 14 | Tdan.84 10 July84 10 Jan.85)10 Ju y85| 15,207 
dCo.,Lim} 20,000} 15 | 10) i : 3 *Feb.84. 9 AugS4 3*Feb.85,10 Aug85|1 = ang 
| Foster, Porter, aa Co. Lim 20,000) 10 9 eaton. see 8 8 |7 6 3 84 74 3*Fe aoe tas A 84 a Feb.95} 7 Aug 85 J aU, F% 
| Frederick Braby & Co., Lam. 500) 10 ws | we | LOG UL |G 10 S|... |... | 7 Reb 7 Aug84) 7 Feb.85) 7 Augso 
De? 1 greene eee) coeesl’.: set be | 35 | S04, io | 20k 2031417 7/90/19! .. we 10 Jan. $5,10*July85 
| os Sinead . Pref.Shs. 000) “a a ae ae ~ 1 icgassd vs 
| G.Kynoch & Co.,L. Pre L 20.000 5 5 6} 64 6} 63 64 ‘ 6 5 eo i 
Gee public Day Schoo), % 0 : | q } | 5 Feb.82| 5 Feb.83| 5 Feb.84| 5 Feb.85| 5,649 
2 “A? 9,827| 5| 5 f Soe face fl te es a4 ea eee es 
| Limited, “A” .......0+0 9, ; bit a, EES aan aie a ve | ee 4068 
| Glasgow _— enna rr 60 8 93 93 | 927 412 9) 95 | oe) 8zJuly82 94July$3) 94 JulyS4| 9pJuly8 . 
| Glasgow Royal Exchange... cag a Peo pes 7 | -8431 for $5) 778 
| Glenboig Se “eee 15,000 10| 9| 5}... |... | 53) 5g) 510 0} af | 7 July84. 7 Jan.85 a yuly8s 7 Jan.86 
Limited.......cccccccese sees ’ . By 6a 62, 6' 9 4 9 4 | uly an. de «| 
i "i ; 20,000; 10 8 | 6} 6} 67; 1é 
| Goulding (W. & ys ea . tl | 5 May83 nil since {|  .. 
Hammver Supply, Linited| 17,980) «5| S| al wel vl 3 "S sl | 2°) 6 dan.84! 0 Aug8d! 0 Jan.85) 6 Aug85| 3.234 
H » Stceet ¥ fushonnni L. 6972} 5| 5 34 93, 9 3} 33 ri “| “52 ‘—d 4 Sep.81 4 Sep. 82 5 Sep.83| 5 Sep.54) 
| Henry Wilkinson & Co.,Lim. 3,000 z : 28 Bi st = | & 44) oe | | eee ts July85 
Holmes Oil, naan 5,000, | o 8 | , | | | d secasl @ Decal kane 
} ~s os n ie. ; 5 h| — ve os eet = 
AAA" Pe Bie won] HOH Ol Si aS) 4) MB! sl al om | os gd ema eee! & 
i » SHS. .....0006. 51 3h 3) 3H 2 241721 9 33 2 * | 
Set nal Ocmeeery aa mor |. Tal | 1; o| § Mar83/13 Mar84|21 Mar$s} 2,073 
| Hull General Cemetery (£5) .| a 21 20, 208 208 | 5 2 6} 213 203) 8 MarS2 8 Ma eae oe ar85; 11,991 
; ; / 40 21 | 20 | 3 °| 5 Mar83\ § Mar 84\!0 Mar8 , 
|___pershare eapitalrepaid) 4} 10/10/10 | 10, 9} 9}, 94 |20 20 6 10 | 74] 5 Mar82| 5 Mar83) 8 Mar$4|10 Mar89) 11, 
| Improvd. WoodPavement,L. 8,244! : U ee ee 2. sos | nto Hh gent aes sre! 5*Auo85| 9 Feb.86, 215,422 
0 Limited ...} 1,440 20; 5) .. ; 2 6 112) 108) 5*AugS4 9 Feb.85 5* Aug Je 
— 3 aaah Sons, Lim. 150,000, 15 | 10 L1yig Li's) 108 iy ee + 6h 33) 7*July83 7 July84 7 Feb.85) nil since } “a2 
Sohn Moir & Son, Limited... 10,000) 10/10) 5| 38 14; . +f 410 0 28 199) § Feb.84) 4 AugS4 0 Feb.85) 3 Ange: «Ge 
\J.P. Westhead & Co., Lim. 30,000) 9) 6 19 143! lv 1) |e 28 191 cn | ae 
Lanark Oil, Limited ......... ee et | | $2 4 Oct. 83) 3 Oct. 84) 240ct. 85, 5,978 
| Langdale’sChemical Manure on 000! 71 7) 23 28) 2b 28 2917 7 4 3h 23 4 4 15 a 784/15 Feb.85|124Aug85) 1,180 
LIMitOd = 4c cia neki root 10 6 m Wot. nn enh 15 Fe s ~ 3 Sep.83| 5 Sep.84 wane 
Langham Hotel, Limited =" area 101 9 “43 43 43 | ; 5} 43) ° Sep, * 7 Sep. 83 : Sep.84} 7 Sep.85 Ie 
Lawes’ Chemical Manure, L. 94 FO) Pa 5 el Phe [s Sagee, e ae  aee 
"0 7,675) 10 10 i ’ } | a. a ° | 
| Do7 % preference ......... 7,675) | oa. a2! 7 Marts} §*Sen. 84| nil aince oa 
Levy’s Jute Spinning and| a | o! off 3) 2] og! ... | nl. | 5; 2 | 5 Sep.83 3 oo 124 Jub. $4{12}3ne.85, 152.287 
| Sack Works, Limited ...| 17,558) 10 20 49 50 | 48 49} 48$'5 2 38 50 44 10 geuS2 = tor Oa 18 to datei85. ... | 33,270 
prec adic pee os aanrnend 10/10/26 27/26/27, 2b 9 5 O ed Pek $4.10"July84 14 Feb.85|10*J uly85' ) 
Lin Brower | Tio] 95 | 17 | 36/37 | 36) 87 | 37 | 6 20 3, 34) 314 10 Feb.8i 10"Julys4jl4 Feb,ssil0*Jalyss | 
| Lion Brewery, Limited ...... nae Bey eles ths eve | as wi a Peed Fel 84 10*July84/14 Feb.85,10*July85, > 97,467 
Do paid in full ............ } on de "6 12/13/12) 13) Wg] 510 g 12} 104)10 oe 6 Jul-sal 6 Feb ss| 6 July | 
_ Do new shares at 3 pm.... 12,000) 10 20 | 97 | 28 | 27/28) 27414 5 8 28 ; 24 | 6 * 184 6 Oct 84 6 ApL 85 6 Oct. 85 1 
| Do preference 6 % ......... 5,000) , 20 | 20 | 20 1 8 Pe ee eee Oh 84 5*July84| 9 Feb.85| 5*July85 13,500 
| Do debentures, 6 %, bieddesed £100,000 Stock 100 64 "63 64 G4 64519 7 8 63 6 9 re 1 84! 6*Oct. 84| 7 ApL8éi 6* Oct. 83! 15,555 
| Liverpool Adelphi Hotel, L! 10,000 30 Do 901 303 29; 308 303, 4 5 ?| 31k 293) 7 S83 5 Aug83| 5 Feb.84| 5 Aug85| 023 
| Liverpool Exchange ......... 20,000; 20 | 20) 25 Po Pate caste hes. ON one} cee | 5 = 84 0 ‘Anes4| 5 Jan.85| 5 Aug83; 49,996 
| Liverpool Loan, Limited... 1,894; 43 me 204 203 201; 203) 205 | 4 17 6 23h 203) 0 for $2 34Dec 8220 Feb.85/32" for 84, 3,002 
rbot Nth.ShoreMilis,Ly S000) 20) 20 04 “3j| 3b aii 38/4 9 9} 6H we or S2 " | | 
| Liverpool Storage, Limited {YUU 0 | — 9 ; | lSep.84 6%Mar85, 63Sep. 85, 
| Lond. & Manchester Plate oF | iad 18}, 17:17!1 17 | 517 7 22) 18h $}Mar$4 aoe 6 July8s| 6 Jan.86| 
| — Glass, Limited ......... 7,000, 15) 15 183 45 44 44) 485 6 2 9,49 | 44 | 6 JulyS4 6 Jand. | | 
on 6 % preference, 1875... 2,000 100 | 45 | | * Pap o} 13) 2}Apl.S4 2hAug 84) 2} Apl. 85) 23Ang85! 
| Manchester Bonding Ware- as ‘ 7 214 0 @..23] | ag eos| «: 
housing, Limited vibes 12,500) 10) 3) 1) 2) 8 | 74) 9 Feb.84| ShJuly84| 9 Feb.85| 8}July$5, 
Manchester Commercial} “11 8| 73 7h) 72) 512 1) 83 73 > acl 6) 8 | 74Feb.85) 6,July85, 
mr a | 10| 5| 7H 8| 7 78 5 16 6) 44| 43| 6}Feb.S84! 6jJuly84| 74 a 
polling, Limited...... | ppt 70 | 4 43) 43) 48) 44) 43 | 5 16 6| 4a 3 4iFeb.84| 4gJuly84| 537eb.85) pte wt 
ONO, 2 vesecessseeeseseenes aoe) | 33] 243) 28) 23 28 2h) 8 Om esl 7iMavs2\ 74Mar83| 74Mar84| 74Mar85| 11,7 
We Me Be 12,500) 10 | 3d) te igol1s0' 181 | 181. | 4 2 O82 [167 | 74Mar82) 743 82) 74 for 83) 75 for 84} -.. 
Manchester Royal Exchange! £297,000) Stock 100. ,- ae ‘30k S0jx 82 | 6 0 | 83} 82 4 } _ aa ye s Jan. 83|nil. since. — 
Martin, Hall, & Co., Limited| rey . os, re re ee i BT Taree F Essai af pal ae 
| Max sreger, imite —pre!. ? } ‘ . 7 5 5 3 ees | S| : ae . Se 84) 6 Mar 35} oer p- Sv! ’ , 
| Maxim-Weston Electrin, L, 200,000: 4, 2 93 “7 P a Rs 338 17 9 3s 3B) ; eee 5 AugSi| 0 Feb.85| 4 AugS5 a 
| McBirney & Co., Limited...| 11,576, 5 5 4ii 48) 43 48) 48,4 6 6 44 4 5 Julys3| 5 Jan.84| 5 July84| 5 Jan.$5| 2, 
McKenzie (Thos.) & Sons, L.| 4,174 10) 10) 43, *8 % ess o | Lek cee : ¥ , | Liquidati|on. | oie pe 
Mediterranean Hotel......... 2,926, 20 13)! ... | “Tal 1) 1A 1B} | SR 1 is! A 5*Jan 85110 Aug85, 5*Jan.86| 15,178 
| Midlothian Oil, Limited ...| 10,000; 10, 8 | 13 15 14°) 14g) 144 | 5 3 6! 149] 12 [10 Ang ot i0*Sep. 84 10 Apl.85/10"Sep.85 1 
| Milner’s Safe, Limited ....__ 16000 10 Ot 7 | GR 6H © 6f, 8 26 Oo} Bi OED ADL Sd 10*Sep.84 10 Apl85\10°Sep. 85} J 
| Muntz’s Metal, Limited 26,905) 10 | | 194 125, LLG, 114, LR) 8 14 | 159] 114/10 Ap 8s | 5} 7,391 
Do all paid 3,080) 10 10 | 12} 1*2 4% | «| 5 Mar84| 5 Sep.84| 5 Mar$5| _7,39 
Mut in b cvcaseptcsotesenes | nT | we | ee | & Seps3 9 Mard4) 9 ™ b.84! 5 Feb.85| 50,000 
‘“utual Lontine (Wstmnstr.| FD ks | | 5 Feb.$2\ 5 Feb.83) 5 Fe 8 = 1.099 
Chambers) Assurance,L. | £117,600, 100 {100 I eee ese g, - 098 te . “onl alas Jne.84 10 Dec.84|188Jne.85) 0 Dec. 80 , 
Nasiroyd & Sons, Lim.'..| 50,000 10| 8 VU 8 1) UB re eo ot 0 Oct.82| HNov83) }jNov84| wen 
ead ae ateited... aa 7 gi 39) 33] 33) 33, 33) Ss “| 43| 2} nil | nil | = nil - 
\ationa e Deposit, Lim. 460) Ds | ae i) 33 32 nil. "> _g nil. (| 2 ; mi. _- 
Native Guano, Limited nn 34,865 5 5 3h Bi a ay “ - “9h 7 - Sw neon a 
~~0 new shares ............ 4,427) 5 | 8; "8? 8} 84) 88 eee y : a, | 
Nelson Brothers, Limited...| 16,000 10, 8 3 se | | | 
. | | 
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PRICES OF THE | Last yrs.\PRICESOF, 
CaPITAL. MontH, divs. yld.| 1885. | DIVIDENDs. 
—— Deak, | Investor/—— es iia 
= Amt. 5 lat Latest) 2 Last Four. Reary a | 
| Number | rv. & 


| of Shares.|..% | Par- a | Rate % per Annum, including Bonus, 


enh, Price. | Blnceaft | 
| *| Share. 


Lowst. 


* 
oo & malt 
"| PerCent.) S| " Interim. LastDiy. i 


| Openg 


a ar as 7 ore ne ee er res 
INP A TT Yo i i j | | ! c i 
1 s Linited ” jon.) 42.000) 10} 10) 14x : 34 $18 6) 145 12) 6 July84 5 Jan.85 6 July85 5 Jan.s6 ) 
bail 21,006} 10 10 /1Ligx fH 11S; 113 214 G| 12 | 114 Julys4 5 Jan.85 5 July85 5 Jan. 86 | 1135 || 
xd Pe rofit debs. | 240,000} 100 100 |100x 94 10 | 5 0103 | 99 | 6 July84 5 Jan.85 6 July85, 5 Jan. 86 J 
ialve. Limited} 79,680, 10) 10 go? wv 4,0 Jne.82 0 Jne.83 0 Jne. 84 
rred +5 $4,020 10} 10; 5%) Si 5g! 54 | nil, 54 34) 1jJne.S2 1fJne.83 24Jne. 84, 
nical Works, ; 
60,000! Bah see | oe 4 i. | lye; 1) 0 Mar82; 0 Mar83 0 MarS4 0 Mar85 


we ee ee ee ee ey baie ms + 1ONov.84 10 May85,10 Novss 


| 
25,000) 55, 6! 5¥ j 13 4 ) 8 July84, 8 Jan.85 8 July85 12 Jan. 8§ 
nce 5,000) 4, ij} 4h 4f } | é He j July84 6 Jan.85 6 July85) 6 Jan.s6 
sives, Limited} 24.0001 jg, 199) 164 18 ; 18 & 174, 14520 May83 20 Nov83 17$MayS84/12}May85) 25,599 
und Co.,! 
22,500) ( 6 oy ee re) J 4 54, 6 Deo. 82 6 Dec.83 5 Dec. $4) 4 Dec.85 15,050 | 


20,000! 2 iit ay Ben Banat la ‘ js | oe | 5*Feb.84.10 Aug84 5 Feb.85 8 Aug85, 12163 | 
90,000) My see. | sss. 3 4 ( 1s 81114Dee. 8374 Jne.8474 Dec.S4, 0 Jne.85 as 
2,377) : : 2 $y § hi 14! 8 i $43, 8215 Oct. 8415 Jan.85 15 ApL8515 July85 —1,408 | 
20,000! $2, 20 4°20) 20%) . 19 | 174/15 Feb.84 10*AugS84 10 Feb.85 10" Aug85 20,000 | 
30,000; 7 ‘ioe - . f 1313 4 3§ 14 2}Sep. $2 0 Sep.83 5 Sep.84 5 Sep.85) ,,.., | 
35,000) ), 8a 8% 8) 16 . 83} 64) 5 Feb.83, 5 AugS3) 5 AugS4, 5 Aug85!) 1°70 | 


5,000) § i ee ey are ‘ae re . oe 3 MarS3 nil since 3,423 | 
40,000! >, 53) 6! 52 6 515 5 9| 6 “BA 6}July84 6}Jan.85 6jJuly85 6}Jan.86 12,657 
ll. 272) oy, 163, 15y) 164° 16 } 3 16 14914 Mar84 6* Sep.84 14 Mar85, 6*Sep.85 99 = 
9,036) b) 113 114, 104 9 118, 104) 5 Mar84 5 Sep.84 5 Mar85 5 Sep.85 j 95579 | 
22,3 500 i Ths Wee ssid ieell “bas il. 3} 2 7#Feb.82 3#Feb.83 12Feb.84 0 Feb.85 
6,592 Dd ccc trace tetera tact ss ite w+ | ee 10 Feb.8210 Feb.83 9 Feb.84 5 Feb.85 ) ai 
919 Boe we wee ee | ue | ae | ane 10 Feb.8210 Feb.83 9 Feb.84, 5 Feb.85j 1°06 | 
37,00; 16 | 16} 1: 5 15h 154 5 16 1 16 11 | 2}Mar83) 6}Mar.84 6}Mar85 5 Oct.85 5,970 | 
of | 20,000 2 vs at ae jes ee 34, 2} i. Capital | repaid in, full. es 
uplierston Oil “ | 8,500 10: 103 = . {10 July85, 1,014 
x. Gokd ‘bai igh 300,000) 6, 1d. 13.10 Apl 84 10 Oct. 84 10 ApL85,10 Oct.85 121,616 | 
eclie al a . imi a 
DH de’ oy ira | £100,000) 
va i Ho rnsoy < & Soma, L " 30,000) 
2 J nei y mage ae) 40,000) 
Do. redeem. debentures) £445,200) 
River Plate F: Meat, Lin 12.500 
Robert Camp) 1& Sons, L| 60,000 
Royal Aquat om& § Summer) i 
and Wi “den, Lim... 40,000) 
Do 6 ‘ ‘prefer ic 7,500! 
Runcorn Soap and Alkali, L. 12,000) 
alam ls and Sons, Limited ..! 100,006; 
Sadiler,&CGo, A 2 500 
Do. B. : pass ig 7,500) 
Samuel Fox & FC »., Limited 3,000! 
Shary D , St awart, & Co., Lim.| 10,500! 
Sme 8 Hyd. ae L} 5.000) 
Smith, Gan rett, & -»» Lim! 9,700) 
ieuaives nce .... 7,500, 
Southport Pa ‘lion &W inter’ 
Garden, am imites | 23,230! 
Staffordshire \V 
Limited c . | 20,000! 
Star a Amite 12.000, 
hs 4,009) 
cht,Lim | 80,250) 
; Li imited..| 20,000) 
“ 12,000) 





m OO 
w= 


S 


V) 86 | 80 | & July$41 5 Jan.85 5 July85 5 Jan.86, ... | 

o5 ; “, 6), 5) 5*May84 6 Dec.$4 5*Jne.85, 5 Dec.85 37,000 | 
244; 244) » 2 6 26 22 7 Apl.84 5*Oct.84 7 Apl.85, 5*Oct. 85) ‘ 

101 (102 2 | 1104 98ix) 5 il 84 5 Oct. $4 5 Apl.85 5 Oct.85 vee 

p47 i ae nil, nil. 243 | 

1} 73) 6 $2Jan.S4 74*Aug S4 74Feb.85, 5*Aug85 


J 


Rio 


to 
to 


ro 
C2 FD Or 


“1c 


qn 


4*Aug83 “aa wkd nil since 997 
3} 6 July84 6 Jan.S5 6 JulyS5, 6 Jan.86 an 
5 Feb.84 2)* Aug +84 5 Feb.8523*Aug85 19,278 
5*Feb.84 6 Augss 5*Feb.85 5 Aug85 164,234 

ood 15 Jne.84 


es | 


a YY 


| 


ca: {8S Fne.84 a 
0168 141 10*MarS! 20 Sep. §4 10 Mar85 20 Sep. 85 57,449 
3 20:17 |} 0 Mar83, 0 Mar84, 5 Mar85,74*Sep.85 __.... 
1G; 814: 8¥ : A 10 Feb.85.15 Sep.85)__... 
6} 6), 3 10 Septs4 5*Feb.85, 9 Sep.85) 5*Feb.86 whine 
G22 19 | 5 July84 5 Jan.85 5 July85 5 Jan.86j ‘ 





to om tp 59 


t> 
owooco cv 
Mite VON 


qo 
ar) 


S| 234} 2 | | 2 Nov82, 2Nov83 2jNovS4) 24Nov85 1,35 


| os. ‘0 Aug82 0 Aug83 0 Aug84, 0 Aug85 sa... 

5h, 448 5 Oct.82 5 AplL 83 5 Oct.83 6 Apl. 84 ) 9.059 

2 64 4:10 Apl.$410 Oct.84 10 Apl. 8410 Oct.85 ) ~” 
18, 4 


No G9 Ooo 


e 
i 


8*Aug83 8 Feb.S4 8 AugS4 6 Feb.85 \ 17,020 
| 8*Aug83 8 Feb.84 8 Aug84 6 Feb.85 J 
6 Feb.84 6 Aug84 6 Feb.84) 6 Feb.85 12,253 
4 7*Feb.8113 Aug8] 7*Feb.82 nil since ie 
19x'10 Jan.$1 10 Jan.$2'10 Jan. 83:10 Jan.S4 
64 9 ApL78 9 Oct.78 9 AplL79, nil since 


ACAINS & . 5,381) 

‘ramways& Genz Wt ks .L! 20.000 

| Trusweli's Brewery, Lim... | 7.500) 
Union Plate Glass, Limited! 5,879) 22. 

United Asbest os, Li mited, A! 10,000) 

United Horseshoe & Nail, L.! 135,000 
Do & », preference | =: 200,000! 3 4 < 4 | Ye ¢ eee ees peel = 
United Limmer & Vorwolile! . sedan, A 4| ac ee es & Sep.85 
Rock Asphalte 20.000 
Vai de Travers Asphalte| i } 2] Vy ar$2 1}Mar83, 1 Mar84 1 Mar8é 
Paving, Limited 10,000 ; nd . 
Victoria Pier & Promenade! ” ‘ , i dy 93, 73) 5 ,/ 5*Sept84, 7}ApL85 5*Sep.85 

Hotel, Limited 12000 «Oo: os! eis bi teins 
Walker and Smith, Limited! 4.000) Li i ie | ee } 23) 23 .82 24 Feb. 83! 24Feb. 84! 0 Feb. 85: 
Do, do “B.”, I geeoe =i ail fh Ua} ww | et | Ob Rob. 8: 3.5 Feb.84) 5 Aug$4 
Walkinshaw Oil, Lim, ord} 12,0001 10) 8} jj iy gg) «| A) MM) 2bFebS3 5 Angs: 5 Feb.84 5 Augss 
Do preference . 2780 10) 4H et | nto. a gen veh torn bere om oo 
bee ae yet ne (Lim, ): oy debs 0 100 116 117 eee ane - 118 116 eee \ t old 6 a a5 
ebh ( and Coi. Lim. 4,620 10 : : fe ‘ mi o ess aes 1S ep. ov 
Westfield Ou, Limited 2.500 9, gh 4 ee) oh) cei; ane » @ 6 4 MarS! 4 Sep.84 4 Mar$5, 5 Sep. 85 
| West Lot i 10,000 7 Bi GM BA) Ras + = 2 3i8 “i a = . 
Westminster s]. - 1 Pts , | Og Bau see Se 1S Feb.85 
r od, | { } i 
imit 13,000 10. 10 | 

Young's Para fin Light a xd z BO foot fives | ooh wee | ae s+ | eee | ase | @ AugS2 7 AugS3 5 AugSt 4 Aug$5! 

Mineral 0 imi a : 
1e il, Limite 7195 51015 . 
Secisad, st 0 ited .... iw 005000 4} + ee 1. bi & 6 Jne.84 6 Dec.84 8 Jne.85 8° Dec.85 
: } j 4 wa - ahah oe eee 5X&bsDe80 25 Sep.81 3 Sep.,85 


to 





em 


pee on OS oe 


— 
o °& 
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HRITISH, COLONIAL, AND FOREIGN MINES. 


———— 


—— PRICES O¥ THE \Last yrs. PRICES of 
CapPITAL. Monru. divs. yld| 1885. | 
Investor | coemtiad 
at Latest! 2 | ¢ | Last Four DivipENDs. 
Price. ye 
*|PerCent., 


3 | 
4 


OF 


| Busi- 


TEES dl id I cel oS Re 


Number Amt 
of of 
Shares. /Shre 


| Openg 
| Latest. 


Sh 


» 
A 
- 
= 
= 
os 
— | 
{ 
| 


—. 
ae 


| | | | 


old, Limited...| 100,000; | te} oR | ve . oe elees a Aa a 
Ln ied 35,000} 2 } 1s) 12) 18) 1g) oY s 132) Mar.,1884.'1/6 Sep.,1884.|1/3Mar.,1885.|1/6Sep., 1885. 
a mada and Tirito Lim ..| 80,000) 1 1 |) 6 4d 3 y; 1/ Nov., 1872.|1/ May, ene 1875.|1/ May, 1876. 

a | 130,000} 1/186 | 3) ¥ 2 a i a! Ws se te 

Do edeoeecese hey > | 7 
‘lo- African Diamond 

” Mining, Limited 64,889) 10 i } 7 , edt } os 
Arizona Copper, Limited..| 160,000) 5 o| we; 8) Xe) Xs | WB) Bee Jo | 
Asia Minor Mining, Lim.. 80,000; 1 i | | a = 
| 2) Feb., 1883. 1/2 Sep. ,1883 | 1/2Mar.,1884. 
| Besford Cnited 12,000 sr PF Beh 8S way, 1894.{/ Now. 1864 
| ae Greek Gold, Lim. 15,000) i 2/ June, 1884. 2 Dec., 1884.!2 June, 1885 }2/ Dee., 1885. 
| 


‘ 


' 


RC. SES SS 


\%p.a.,Feb.$3 


SS 
Pee 


mm 1S 


—_ 
ae 


* 


California Gold Mine, Lim! 130,000) 'l/ April, 1883/1/ Aug. 1883 | 's Aug. 1884, 


‘enadian Copper & Sulph. | ae 
‘“ Limited. | 82,500) 
Cape Copper, Limited... 20,000 
Carn Brea(Copper & Tin)..| _ 6,000.. 
Chile Geld Mining (New).! 600,000) 
Chontales, Limited | 109,849) 
| Cloncurry Copper&Smlt.L} 10,000} 
| Colorado United, Limited} 65,000 
hs a oa | 33/14) 1) Vy2 12 April, 72.12 July, 1872..15/ Oct., °72 |7/6Jan., 1873. 

speek vol 4) a/l0/| 33] 34 3k) Sil > | tae! Sele tire. 1884 |1/ June, 1885| 1/Sep 1885 |I/ Dec., 1886. 
Copiape, Lishiied 50,000) (10/; 33) 34} 98} By) 3g -14/1/6 Dec.,1884.|1, June, 1885. 1/Sep ,1885 | !/ ’ 


; 
DevalaMoyarGold Mining) - “a ta : - . 
Limited 200,000) 4 : b wo =) «sl . | a9 
| Devon Great Consols, L...; 10,240 35! | 3 . “ ‘ | 
> a and Tin! 4 pall RS aaa i ‘ | 77 | 8 (30/ Sep, 1884./16/ Feb., 1885 21, May, 1885 30/ Sep., 1885. 
AMDOTRES) .ccvevessces Ss 9 # UL eee nize p , * 5 s i } - en ie | ee ts 
| Don Pedro Gold MiningL.| 74,385) ; . 8) 
\ 3 + 1871.'3/ April, 1872 |2/ Oct., 1872 
2 2, 2/ July, 1867.|2/6July,1871./3/ April, 1872 |-/ Oct., 1872. 
| East Caradon ..... Peon tt tie = % “il, a - 12t Feb., 1871, 12 GAg., 1871. 7/6Jaly, 1874 |7/6Oct., 1874. 
— (te - Cael hp cus vee an) 1 $ fo 48}\ 39 | Aug., 1884.)15/ Nov.,1884|19/ Jan., 1885 20 ApL, 1885. 
| East Pool (Tin opper 6,400)... | 9 | F023 7. ? [ah “ a oi 
| Eberhardt, Limited 188,000) 4) vs, Te ¥6| xs 


Do Preferred ..i.s....... 20,000 | al ete See ok one a oiahE ies eas | ose | 
| | ! 3/2 Mar., ’84.|2/10Sep.,1884 2/10Mar., ’85.|3/3Sep.,1885. 

/ July, 1882.|1/ Dee., 1882.|t/April, 1883.|1/ Dee., 1833. 
8/April, 1882.\8/ April, 1883. 15/ Apl., 1884} >, April, ‘85. 

} /Aug., 1876. \6d Feb., 1877. bd Feb., 1878 | Feb., 1879. 
ApL, 1884.|5 Oct., 1884.'5/ April, 85 | >/ Oct., 1885. 
5/ Dec., 1883.|5/ July, 1884.)5/ Dec., 1884 }5/ Oct., 1835. 


hie C 


to 
SB 


. — 
Se eH Oto 
a” @ 


1 oo be 
20° 20/Mar.,1885.'10/June,1885.|10/Sep., 1885 i 6Dec., 1885. 
| Ws d 5/ April,1881. 10, Aug.,1881 |\0;Nov.,1S81. 
oe be oe Pw 
i 


a=. * 
1, Ww Ute 
wu 


' ee. ; eee 

New C/ompany ; 

1/1/6Jne., 1872.|1/6July, 1874.|3/ Jan., 1875 \/ May,1$83. 
2 


_ 


7 
6 
] 


6 


SRR. I eS 2 


i ees 


1 | 


13 3/ Feb., 1880.'10/May,1880.|3/ Sep., 1880.| 3/ Dee., 1880. 


TR SN SOS ears * 





to 


| Fortuna,Lm.,Lead (Spain)| 25,000) 
| Frontino & Bolivia Gld, L.; 72,000) 
General Mining Assoe., L.| 27,469) 
| Glasgow Caradon, Lim....). 37,777) 
Great Laxey, Lim., Lead...) 15,000) 
| Green Hurth, Limited ...| 6,400) 
| Grogwinion, Limited | 16,500) 
| Gunnislake (Chitters) 9,830) 


nat : : 
} | 


= 








o 
—— ee OO 


| 


ee mr OOP to 


Note Sgt SN es ergs. ARRON 8 


| 


ae 
'2/ Oct, 1881.|2/ Mar., 1882. 
| 








| 
|Huntington Oepper and, a . | | lohY Aue. °74.|24% Feb.,°75., In liquidation. 
Sulphur, Limited ... 20,000, | Bee | bows | vee fave | 4% Aug.,7 es (9. | 


| Indian Consol. Gold, Lim 550,000 3 _—* 3 ‘ . : > ad 
Indian Glenrock Gld. Min-| (reconstruc|ted as Glenr ck Compan\y, Limited.) 
ing, Limited | 200,000! rt = |... ae inet Fhe 

IndianGoldMines,Limited| 10,788) | 


Sy NE ak ey 


“ I * | In liquijdation oi See 

| Kapanga Gold Mining, L,| 185,000 Ys oe | is " n| 43\ 4'l43d Apl,1884 6d Sep., 1884.|7d Mar.,1885. 6d Sep., 1835. 

| Killaloe Slate Go., Lim....| 25,000! oe 1 | me | | 
Kinet Bek al | | Be 109,pa Dec. 82) 19% paMar.83|l0%pa July$3. 

Diamond Mining, L.| 12,997) ' Jah be | | | 

: | | Pe In liquidation 
LakeSuperiorNativeCopL| 41,771) Sa GAR Pee | | 
La Pleta Mining & Smelt-| | | | | 
ing Company Lim..,.| 400,000) 
| Leadhills | 20,000) 


Linares Lead Mining, Lim.| 15,000) 
| Lichen Berlyn (New)......, 450,000 ~ gna | 37 
| - 3) Jan., 1872.2'6ApL, 1872. 2/6 Jly,1872.|2/ Jan., 1876. 

i Valley | 9,000) ... : i ove 8 . ae /May, 1884. 8/* Oct., 1884. 8) May, 1885. 4/ Oct.,1885, 
Mason & Barry, Limited.) 185,164) 10 | 94; $ hy ae: “Peake be I 
Minera Mining, Limited! ‘eta rs 5 |1/ Aug., 1882,/1/6 Feb.,1883.,1/6Aug.,1883. 2 Febetooe 

(Lead) Wrexham ..... 9,000) f 4 EPs ae. ; ‘ '1/9Jan., 1882.|1 IJuly, 1884./1/3 Jan., 1859. Ij e : y, 1885. 
Mining Co. of Trelnd, L.| 20,000} 2: | 48, *de; fe 8 ie ry al get ole ok §dSept 1884. 1/6 Oct. 1885. )1/6 Jan. 1886, 
Montana | 326,873) 2) 3 BOB « . bad a oor eee 
135,000) 


| if ” { 3 i eee — rs yj oO 
‘ ‘ 5 i — 3 ¥6 - 4 o April, 1885, 


4/ Jame, 1883 3'60ct.,1883. I 6 Oct., 1554. 3/6 sept., a 
3/ Mar., 1884. 3/ Sep., 1884.'3/6Mar.,1885./3/6Sep., 1859. 








i 





New Emma Silver, Lim, 78,500) 
— . ooverHillGldMg.L| 120,000) hOB CY } | 
New PotosiCo,Lim.(ordy.); 430,000) a) Ye! 3 fo a UF bee wee => fess, 088 IM 1220 
_Do 10 % Preference eS 70,000) al |... 17/6Mar.,1880. 2/6 May, 1831. 2/6Nov.,1881./4/ Nov., 1832 
seth Hendre (Lead) ...,| 11,854 og [coe [vee f ose] ees a ose nd a wm 
0 new | 8,146) tin etd eee au ede ; 

Pannleiiio Copper Co. ; ; - | 93) 133/ Aug., 18833 Nov., 

imited, ord. ) 50,000; 4 | 97; 23 fa. a ee obese 8 | 
Pestarena United Gioia! | oH se ' . 3. 5| wi 2.6 Mar., 18671) Nov., 1867) aoe 

ted 7,809} 3 | s 16 


Reeds «i J 4 Rede bee id | | 


18832/ Feb., 1884, 2/ May, 1884 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


| CAPITAL. 


MINES. |Number |Am*! la 


of Shres.}. ; 


Pontgibaud Silver Lead) 
Mining and ae 14,000 
Port Phillip and Colonia 
Gold 
Prince of Wales 2 
Quebrada Rail., Land, and| 
Copper, Limited | 80,659) 10 
Do 6 ¥ debentures...... £330,000} ... | 524) 
Richmond Consolidated oe) ie 
Mining, Limited 5 | 4} 43 4) 4 |} 
Rio Tinto 5 % mortgage} | 
bonds, 1880 [£|2,329,320] ... 
Do 5% 2nd Mort......[£ 1,185,180]100 
Do shares, Limited......| 325,000) 10 
Roman Gravels (Lead)... 12,000! ... 74} 5] & 
Ruby & DunderbergConsol| 
Limited, 1885 101,182; 1 | tei 3 


31) 
1b 
12 


100%/101 101 | 994 100x, 
100 | 92 | 92 89x! 91 | 
10 | 118) 119, 10g, 108) 
Ti] 5 43) 5 | 
| 


% Ma GQ S 


ma ha 


_ eke 


St John Del Rey, Limited! £253,000 St 
Scottish Australian, Lim.) 120,000) 
Do new shares............) 80,000) 
Sierra Buttes Gold, Lim...| 122,500) 
Do Plumas Eureka, 
1872 } 140,625 
South Caradon (St Cleer)| 
South Condurrow 
South Wheal Frances 


ao 
4 


R ho Cr oe 
o 


es 


oo 


tor Cob 
ee 


} 
} 


or 


~I 


Roe + ne abe Bio 
we 
ao 


So or 


Tin Croft (Illogan) | 
Tharsis Sulphur & Copper, 
Limited | 587,33 
Tocopilla Copper, Lim. ...| 100,000 
Tolima, Lim.“ A shares”’| 20,000) 
Do B shares 6,000) 
United Mexican, Limited) 125,190 


~ a Co 
ein ie eeaeor” 7 
. ha 1 
Sn, ~ 
> el Le 


onc to 
b> bo Ge 

i) 
emer O 


—— 
ee 


| 
Van, Limited (Lanidloes}| 


— 
Oo 


39,000) 


Wentworth Gold Mng.,L.| 80,000 
West Basset (Illogan) ...| 6,000) .. 
West Kitty (Tin) | 6,000; ... 
West Wheal Seton (Cam-| | 
borne) } 2400) ... 
Wheal Basset (Illogan)...| 6,144) ... 
Wheal Agar (Illogan)......| 6,000 . 
Wheal Crebor (Copper) | 
Tavistock 


- - 


| j j 
| 12,000) ... | 
6,000) . 
Wheal Kitty (Tin) 
Agnes 
Wheal Peevor, Redruth... 
Wicklow Copper Mine ... 


The oh Fe 


Yorke Peninsula, Lim....! 
Do 15% preference 


} 


ti The 
| me 


TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 


| a ' ee, eee 
o | 


| Date of S's Current Traffic, 
Name. |Returns. = ™ To Date,/To Date, Inc. (+) 


1885. 1884. Dec, (-—) 


£ 
Barcelona Tramways 36,462 | 


Belfast Street Tramways | 8h) 22,965 | 
Birkenhead Tramways 7,943 
Bordeaux Tramway and Omnibus 56,303 
Bristol Tramways 31) | 19,303 | 
Dublin United Tramways 31) : 56,633 | 56,148 | 4 485 
Edinburgh Stree. Tramways 31/181) 42.288 | 46,003 |- 3.715 
Glasgow Tramway and Ounibus 31, 254) 104,265 | 105,643 13 78 
Imperial Tramways 31... | 9613) 10.164 551 
Leeds Tramway : 31, 20 | 20,144 19,685 4 459 
Liverpool Traiaways 31) 607 130,151 | 144,947 14,796 
London Generai Onmibus 31)... (319,744 , 323-737 3,993 
London Street Tramways 31, 93| 42,446 | 43,022 B76 
London Tramways 31) 193] 131,672 |141.216 |— 9.544 
North Metropolitan Tramways... 31) 35 | 152,496 | 149,458 | 4. 3.038 
Nottingham Tramways 31) 103) 11,739 | 12052 |— “313 
Provincial Tramways 31) 214, 31,110 31,461 351 
Southampton Tramways 31) 5a! 6,471 6,443 | 28 
Tramways Union jin a a | 

Vale of Clyde Tramways . 5 6' 82969' 9352 !- j.083 

? ’ 


a £ 
37,837 |- 1,375 
18,486 |+ 4,479 


56,951 "648 
20,420 1,117 





| Prices OF THE |_| Last yrs.|PRICESOF| 
divs. yld.] 1885. 


ee 


Last Four DivipEnps. 


| 
7/3 Dec.,1880|14/4Dee.,3882 11/3Dec.,1883 
* 1/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880 10d Feb.,188] 


af a4 Bc si ash e 

| | 3 . 

)| 894) 434/6% Mar., 1884/6% Sep., 18846% Mar.,1885\6% Sep., 1885, 

| 93/5) May, 1883.5) Aug, 1888.5) Dec, sabi Dee., 1885 

| 

| 904 5% April, 1885/5 % July, 18855 % Oct., 1885, 5 Jan., 1886 

| 724 5% April, 1885 5% July,'1885,5 % Oct., 1885| 5 Jan., 1886 
74 16/ May, 1884 10/ Nov., 1884) 6/ May, 1885) 6/ Nov. 1885 
23.5/ Nov., 1882, 5/ May, 1883 2/6 Oct., 1884/2/6 July, 1885 


s 


. kg 
| 57§|108p.a. De.’80) 0 June, 1881)10$p.a. De.’81\108 p.a.Jn.,'82 
| 28:208paMy1884 208 p.aNov’84\20$ p.a.May85/20gp.a Nov'85 
14/20$p.aNov’84 20$p.a.May85 20% Nov.1885)Res. £45,084 
6d April,1884 6d Oct., 1884 6d April,1885.6d Oct., 1885 


g\2/ April,1884 1/6 Oct., 1884 1/6April,1885)1/6 Oct., 1885 
4) In liquidation. 
54/7/ Oct., 18845/ Jan., 18855/ Aug., 1885/3) Jan., 1886 
6 |10/ Aug.,1879!15/ Jan., 1880}12/April,1880)10/ July, 1880 
| | 
43\5/ May, 1877 .5/ April, 1881}5/ Aug., 1881/5/ Dec., 1881 


eee eee ore 


33 258 May,1882 2742 May, 83/2748 May, ’84/20$ May,1885 
'5/10 Sept. °84.5/ Nov. 1884.5/ Jan., 1885/5/ Jan., 1896 
4/5 July, 1884/5/10 Sep,1884/5; Nov., 1884)5; Jan., 1885 
1/8 Oct., 1864/26 May, 1884 2/6Nov., 1884)2/6 Aug., 1585 
| ‘ 


eee eee 


: 

| 
ee 
' 


First dividend, 24 % Dec., 18/84. 
14|5/ Oct., 1881 6/8 Jan., 1882 6/8 Apl., 1882)12/ Aug., 1884 
63) 10/ Mar., 1884 12/ July, 1884 8/ Nov., 1884 9, Mar., 1885 


24 21 June, 1872'2/ Aug, 1872)1/ Oct., 1872/15/ ApL, 1878 

2 \14l Aug.,1875 14/ Aug., 1876 12/Aug., 18842/6 Aug., 1889 
| 18 2/6 Dec., 1884 2/6 Mar.,1885 5/ June, 1885 7/6 Aug.,1885 
{ | 


4 2/6 Nov.,1882 2/6 July, 1883 2/6 Nov.,1883!1/ July, 1885 
54 2/6 Dec., 1884 2/6 Mar.,1885 5/ June, 1885 10 Dec’., 1885 


4 10) Feb.,18805/ Jne., 1880 2/6 Sept.,1880 1/6 Jan., 1881 
210/ ApL, 1881 6/ Aug, 18815/ Nov., 1881 4/ Mar., 1882 
#s 5/ April, 186955) Nov., 1869 2/6 Nov.,1870 2/6 Nov., 1871 
| 
j | | 


} 
\ In fae dene 


| | 


—— : an rere err nes ane nner aaa x — 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 


Direct United States (L).—None since August, 1885. 


Cuba Submarine.— The receipts for the month of December 
amounted to 2,450/, as compared with 2,553/ in 1884, being ? 
decrease of 103/. The receipts for the twelve months amount ‘0 33,5104, 
showing a comparative decrease of 1221, 


Direct Spanish.—The receipts for the month of December 
amounted to 1,754/, as compared with 1,748/ in 1884. The receipts 
for the twelve months amount to 18,699/, as against 19,770/. 


Eastern.—For December the receipts were 53,179/, against 53,0361 
in the corresponding period of 1884, showing an increase of 1434; 
while for the twelve months the total was 663,571/, as against 
637,164/. 

Eastern Extension.—The receipts for month of December, which 
amount to 34,785/, show a decrease, as compared with last year, 
of 6,6411. The receipts for the twelve months were 508,675/, being an 
increase of 23,966/ over 1884. 


Great Northern.—During the month of December, the receipts 
amounted to 20,280/, making the total to date 284,720/, against 
276,280/. 

West Coast of America.—The receipts for December were 3,820), 
making the total for the twelve months 45,8704. 


Western and Brazilian.—The receipts from October 1} to 
January 8 amounted to 35,573/, as compared with 42,312/ in the 
same period of 1884. 
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THE INVESTOR'S MONTHLY MANUAL. 


BRITISH CAPITAL CREATED AND CALLED UP DURING (1885. 
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| | Number of | A New Capi | 
| Date of | mount of New Capital Present 
a Already | Called u 
Description of Stock or Share. -_ | Shares | Share | Created in | Call per seme 
| or Bonds. or Bond. 1885, Paid. Share. | included) 
cole a | during 85. 
£ £ S...2 cc te 
tal capital created & called in Great Britain in 1884) _.., ; a 
ied partly: abroad ...cccccccsssesccrrescrscressssenees ‘- a a aor = sii | 12,255,000 
| cai - | 17,51,000} 2. | ol | 16,348,000 
I cs brtidpetatensasbeninesecsveccena | | 109,031,000 | | 88,603,000 
1885. | | | 
Amounts previously given .....c..cccsceseeeeeeseeesseeeees oe | — 55,558,000 | | 62,825,000 
} ' 
New CoMPANIES AND NEW CaPITAL. | 
Argentine Government 5 % Loan, at 80 ............... wi | £4,000,000 Stock. 3,200,000 20 % | 800,000 
Army and Navy Depository (Limited) Dhaai gad anaes aad 30,000 1 ; 30,000 oy 30,000 
Auckland (N.Z.) Corporation 5 % Debentures, at 108} .. | £25,000 | Bonds 97.000 | aed 27000 
British Burmah Lead, Limited ...............000....0005. = 40,000 | 1 : 40,000 ce | 17,000 
Buenos Ayres and Pacific Rail., , Debs., at 1154) wide | £512,340 | Bonds. 591,752 | 20 % | 102,468 
City of Para Tramways, Limited, 7 6 a Debs. , at 95) it | £90,000 | Bonds, 85.500 20 % 18,000 
Dry Docks Corporation, Limited, Pref. Shares......| sa | 35,000 10 350,000 . 105,000 
Daniel Judson and Son, Limited .... ............00..... wee f 13,334 5 66,670 nia 20,000 
Debenture Corporation, Limited .....................008 ‘se 40,000 | 10 400,000 } 40,000 
General Assets Purchase, Limited ..................... a 25,000 10 250,000 | 2 50,000 
Great Northern Railway, 4% Deb. Stock ............ = £184,000 | Stock. | 184,000 | we } 184,000 
Harrison, Barber, and Co., IN oc eesndrancc ia 17,400 | 5 87,000 23 | 43,500 
J. Lewis Mills and Co., Limited ....................... | ow = | 20,000 | 5 | 100000; .. | 14 |} 30,000 
London, Gloucestershire, &c., Dairy, Limited ...... aha 50,000 1 50,000 ia e.] 37,500 
Dicoen Bettini ietibsseerrstanttasvagresinsveivesnnsenaes aad 8,000 5 40,000 | si ove 40,000 
Mysore West Gold Mining, Limited .................. so | 125,000 1 125,000 | 4 62,500 
National Agricultural Hall, Limited, Debentures.. _ ' —- 100,000 | sonds. 100,000 | 25 % 25,000 
National Standard I eo wa scas ede 5,000 ! 10 50,000 i we. 12,500 
Otago (N.Z.) Harbour Board, 5 % Debs., at 101...... sib ; 150,000 | Bonds. 151,500 | | = 20% | 31,500 
*¢ Pictorial World;” Limited ..............c.ccccscesseeeee sn 4,000 | 10 40,000 | 4 16,000 
Rhea Manufacturing, I inde tiitiesesneiennsecuns sti batt 20,000 | er 100,000 | 15 | 30,000 
San-Cebrian Railway, &c., Pref. Shares ............... vet eve | oe 20,000 | 
South Waimakariri (N.Z.) River Board, 5% Bonds, 
ee aicentaes ead See aAdinecsan>aegren / ou. | £21,000 | Bonds. | 21,840; we fee 2,940 
Southampton Corporation, 34 % Stock, at 96......... } ww = | £300,000 | = Stock. | 282,000 vo |} hs 57,000 
Southern Mahratta Railway, 3k % Debs., at 94...... se £1,200,000 | Bonds. 1,128,000 vee | 5 % 60,000 
Victorian Government 4 % inscribed Loan, at 102...| ‘it | £1,500,000 | Stock. 1,530,000 ee | 17 % 255,000 
West Gloucestershire Water Nice Slee gaan | Sa 4,000 | 10 40 000 vee 5 20,000 
Wm. Oliver and Sons, Limited, at 10/ premium......| | 175,000 | i 262,500 | vo ! 175,000 
CALLS IN JANUARY. . 
Anglo-Canadian Asbestos .........ccccsccecsseceeessceseees \Jan. 4 | 25,000 | 2 1 ] TEne8 
Agentine Sugar Estates, &c., 10 per Cent. Pref. ... Bend 1,000 | 10 5 5 5,000 
Bahamas Government 4} per Cent. Loan............... 15 £35,000 | Stock. | 45 % 50 % 18 
Brazil Great Southern Railway, 7 per Cent. Debs.’ 1 | £350,000 | Bonds. m0 % 25 % pe poo 
Chelsea Waterworks, 44 per Cent. Preference Stock! 5 | £30,000 | Stock. ion 100 °% 30,000 
Colonial Investment and Agency of New Zealand...) 8 | 20,000 | o 4 4 ee 
ee Bank of Australia, New Shares ......... 2 | 50,000 10 23 i); = 
Compagnie Générale des Asphaltes de France, New 
PROD atl, Malicsbi i dumihinnuieindgi A sudeswes <xvescweel 4 | 4,000 | fi 2 2 oo 
Devon and Cornwall Banking, New Shares............ | 1,000 | 100 4 10 penne 
Hull Dock, 4} per Cent. Preference Shares, 1881 ... 1 £466,000 | ose % * ae 
_ a Land, i ee bangin seassncns 1 | 10,000 20 4 mr _— 
aambeth Water W orks, Whole, Half, and Quarter 
Shares, of £100, £50, and £25........c0c0c0000006 1 | £92,000 00 % ae) 3 san 
Liverpool Corporation 34 per Cent. Stock ............ 5 | £1,500,000 | Stock. 49% ont 120,380 
London, Chatham, and Dover 44 per Cent. Preference oa £646,900 | Stock. 40 % 20 = 58 395 
Manitoba (Province of), 5 per Cent. Debentures... 4 | £233,300 | Bonds. | 254% 25 % ean 
Midland Railway, 4 per Cent. Perpetual Pref. Stock 1 | £1,200,000 Stock. oo ae 8.900 
National Bank of Australasia, New Shares............ bead 4,450 5 _— a | " 7.500 
New Explosives, Shares .......c.0.ccccsscssocceessssosseees om ? 3 30,000 5 si B. a, | on t | 137 5/000 
New South Wales Government 34 per Cent. Ins. Stk. 13 | £5,500,000 Stock. | a = © | Sue | "429,688 
North-Eastern Railway, New Stock............00-.05+ 1 | £1,375,000 | Stock. _ > a 11,500 
North Metropolitan Tramways, New Shares ......... 1 11,500 10 ey | 50% | 30,000 
Odessa Waterworks, 5 per Cent. Debentures ...... .. 1 | £60,000 Bonds. — 40 > | — 20.000 
SOOUNNG TRUE, DAMERN. eSvcccsctapetesressere= soseesee: 9 | 10,000 | 10 ns ‘ : eit 20 ¢ | 130,900 
or ‘ Northern Colonies) Rly., 5 per Cent. Bonds 15 | £654,500 Bonds. ~ i . ee 
outh Metropolita ras : ual ” 50% | 
Debenture Stock Pts - i ata 5 | £100,000 Stock. on % . a ation 
Smyrna and Cassaba Railway, 5 per Cent. Debs. ... 15 | £550,000 3onds. rae a | 420,000 
Taff Vale Railwa , New 4 per Cent. Pref, Shares.. ee 30,000 10 99 i 24.000 
West Cumberland Iron and Steel, Shares ...........- a 24,000 2s = oo csktt ccacamiaagielealll 
Be —————$ |. ——_———_ | Se | 65,116,908 
Total capital created & called in Great Britain in 1885 | | 65,110,762 “T ihn cot eee 
SvupscriBED PARTLY ABROAD. | ont |: 15,05 
Amovnts previously given ........... " Se co caceutin Se pie 22,414,000 Few sr Sad 15,051,000 
—_—_—— nr] j { 5.05 
Te ak otitis Be cle. | SJ azargo0o| | - |e 
CALLs IN Fesruary. os 2 | 20,000 
Assets Realisation, New Shares .......ceccecss eseeee Feb, 5 | 40,000 10 at. 15,625 
Australasian Mortgage, &c., New Shares ............ I 25,000 oe 20 | 30 153,702 
Buenos Ayres and Pacific Railway,7 per Cent. Debs! 10 | £512,340 | Stock. | ‘9 | 9 130,000 
‘isborne Harbour, 5 per Cent. Debentures............ ee £200,000 aie al | 120 220,800 
Great Northern Railway, 4 per Cent. Debentures... 16 | £184,000 Steck a4 1 18,000 
Latimer Road and Acton Railway, Shares ..........-. i | 18,000 - Le rio 75,000 
a erpool Corporation 3} per Cent. A 2 | £1,500, 000 “i. "7 | 2 10,000 
: meg Street Tramways, Shares ..........0....000000 Se 5, 000 | 50 25 58,825 
nitoba Government 5 per Cent. Debentures ...... | I | £233 _ 


| Capital 
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THE INVESTOR’S MONTHLY MANUAL. 


BRITISH CAPITAL CREATED AND CALLED 


| Date of 
| 
| Call. 


} 
Description of Stock or Share. 


CALLS IN Fepruary.—Con. 
Marke Valley Mines, Shares 


New Lisbon-Berlyn Gold Fields, Shares 

New South Wales Government 34 per Cent. Stock 

North-Western Railway of Uruguay, 6 % Debs. 
tago Harbour Board Consolidated Loan 

Panama Canal, Shares 

Portsmouth Corporation, Stock 

Smyrna and Cassaba Railway Debentures 

South Australian Land Mortgige, New Shares ...... 

South Waimakariri River Board Loan 

Spratt’s Patent, Shares 

Vietorian Government Inscribed Stock 

Wellington Harbour Board 4 per Cent. Loan 

Wentworth Gold Mining, Shares 


fener fet feet ee 
m 2 Cro ho Stile @ 


~~ 
— Se 


SPECIAL SETTLING DAYS. 

The Committee appointed Friday, the 15th inst., a special settling- 
day in the following securities :— 

Melbourne Harbour Trust Commissioners, 250,000! Four-and-a- 
Half per Cent. Loan, 1885. : 

Smyrna and Cassaba Railway Company (Limited), scrip and paid- 
up scrip of 550,000! Five per Cent. First Mortgage Redeemable 
Debentures. P , 

Northern Colonies Extensions Railway of Santa Fé, scrip of 
654,500/ Five per Cent. Mortgage Bonds. 

E. C. Powder Company (Limited), 7,203 fully-paid 5/ shares. 

Buenos Ayres Great Southern Railway Company (Limited), 
40,000 Extension shares, 1890 (issue of 1885). 

Bryant, Powis, and Bryant (Limited), shares. 

All the above to be marked, with the exception of Bryant, 
Powis, and Bryant (Limited), the consideration of the question of 
quotation of the shares of which is deferred. 


OFFICIAL QUOTATIONS. 

The Committee ordered the following quotations :— 

Toronto, Grey, and Bruce Railway Company, further issue of 
308, 100/ Four per Cent. Sterling First Mortgage Bonds. 

Norfolk and Westera Railroad Company, $2,106,000 Improvement 
and Extension Six per Cent. Bonds. 

Norfelk and Western Railroad Company, 31,500,000 Seven per 
Cent. Adjustment Mortgage Bonds. 

Allegheny Railroad Company, $1,000,000 Seven per Cent. First 
Mortgage Currency Bonds. 

South London Tramways Company, 23,868 10/ Shares. 

Entre Rios Central Railway, Six per Cent. Mortgage Bonds, in 
lieu of Serip. 

Cambrian Railways Company, A, B, C, and D, Four per Cent. 
Debenture Stocks, 

Chilian Government, 809,900/ Four and a-Half per Cent. Loan, 
1885, Bonds in lieu of Scrip. 


NOTICES AND REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
during the past six months :— 


Numbers 
Published 
Date of in Date of 
Stock Drawing, Tiimes. 

Uruguay Unified............... July 1... ; 
Russian 2nd Series Land 

Mortgage .................. Junel3 ... oss .. Aug. 13—at par (50 bonds) 
Argentine 6 7, 1882.......... July 1... July -. Aug. 1—at par sv ~4,700 
Buenos Ayres 6 %, 1870 * .. July 22... Oct. 1—at par .. 23,4°0 
Chilian 5 ¥, 1873 and 1875... July15 ... July 16 ... Sept. 1—at par -. 23,700 
Hungarian 5 %, 1871 we «. July 13... Oct. 1—at par «» 75,100 
Buenos Ayres 6 %, 1873...... July29 ... Aug. ... Oct. 1—at par «. 19,600 
Turkish, 1854 ase .. July «» Oct. 10—at par «+ 13,300 
Norwegian 4} %, 1876 July 15...» ih .. Nov, 2—at par oes” ee 

Do 4%, 1880.............. Sulyls ... July 29... Oct. 15—at par .» $800 
Orange Free State 6 % ...... July 24... ode .. Dee, 31—at par . 5,000 
Spanish 2 ” Loan Junes0 ... “ .. duly 29 (326 bonds) 
Auckland Harbour Board 

6 % Debentures ae ioe sos CAN, 
Otago Harbour Board Debs. June30_... da .. Sept 
Portuguese 5 %, 1876......... Seg: 1. .. 6 .. Oct. 1—at par (9 bonds) 
Argentine 6 7, 1871 ......... Aug.19 .. Aug. 20 ... Sept. l—at par .-» 175,100 
Turkish Priority 5% Bonds Aug.12 ... Aug. 20 ... Sept.13—at par (4,650 bonds) 
San Paulo and Rio Janeiro 

Railway 6 % Debentures Aug.17 ... Aug. 18 ... Oct. 1—at par .. 12,900 
Moseow-Koursk 6 % Bonds os .. Sept, 3... Nov. l—atpar ve 63,000 
Argentine 5 7%, 1884 ......... Sept. 1 ... Sept. 5... Oct. 1—at par wa 4.900 
Fa 6 a 1889 — eee. 6... Ok. 1 6,750 bds. 

uenos Ayres 6%, 188% -. Sept. 5 ... DIct. —at pi os 
Western of San Paulo Rail- as 1 

way 7 % Bonds a ove sn ». Oct. 1- 


Amount 
Redeemed 
Redemption £ 

Oct. 1—at par +. 15,000 


1—at par -- 2,300 
. 30—at par (33 bonds) 


22,000 


| | | 
| Number of | Amount of | New Capital) 4 i eaay 
| Shares 
| or Bonds. 


9,000 
Mersey Railway, Perpetual Preference Stock ..... aaa “ai | - 3 e “ 
| £5,500,000 | ss ... poe 
| £231,925 oes 40 20 46,385 
£150,000 j pie 21 30 45.000 
590,000 ; 
£135,000 _ 67 
£550,990 ssi aes | 50 


(Jan. 30, 1886. 
UP DURING 1883. > 


Capital 
Called up 
Call per (premiums 
included) 
during ’85. 


£ £ £ 


Present 
} 
1885. Paid. 


| 
| Share, 
a: —— eee 
| 
} 
| 


Share | Created in | 
or Bond. | 


~ -3/ 1,350 
25 25 150,000 


1,100,000 


250 fes. 125 fes. 3,687,500 
30 40,500 


261,250 


25,000 ee | 12,500 


£21,000 a 14 18,900 
30,000 
£1,500,000 ; | di 
£50,000 oa | 5 24 46,250 
80,000 si | nlll 4,000 


1} 45,000 
5 180,000 


Numbers 
Published 
in Date of 
Drawing. Times. 
Canada Central Railway 

5% Bonds secesersrsceee BEDE. 11... Sept. 21... Oct. 1—at 105 «. 12,800 
Argentine 6 /, 188?......... Oct, .. Och . 6... Nov. l—et par... 4,800 
Norwegian 44 %, 1878...... Oct. 5 ... Oct. 6... Jan. 15—at par 5,400 
Uruguay Unified, 1883... Oct. _ ove .. Jan. 1—at par «-. 15,200 
Chittan 7 %,. 3006 « ccccccarssee ie .. Oct, 14... Jan, 1—at par e. 4.0,000 
Royal Portuguese Railwy. Oct. .. Oct, 16... Jan. 2— 43 bonds 
Railway Debenture Trust 

Debentures .............5. tit .. Oct. .. Feb. 1— ce 'OEO 
Argentine 5 % Pub. Wks. ita -. Oct. .. Nov, S—at par . 10,5€0 
Brazilian 44 7, 1869 200 .. Oct. 21... Dec. L—at par . 40,000 
Hungarian 5 %, 1873 in vn <a .. Jan, l—at par ... 139,000 
Russian & . 

caucasian 4.15 ... Vet .. Dee. 15— ... 20,740 
Provincial Orel Vitespsk Oct. 10. ... as ww. Oct. ~ at par ae 
Cityof Montreal 5 °, 1874-9 a ie 22 ... Nov. 2—at par ses) aay kOO 
Cape 4} % Deben. Loan... Novy. ... Dec. 1—at par ... $3,300 
Argentine 6 “,1331 .,... Nov. .. Dec. 1—at par vee 614,900 
Chilian 5 7, 1870... .cccoss: - IOV. . Jan, l—at pr «. 10,300 
Argentine 5 %,1 84........ Dee. . Jan, 1—at par vo, 0000 
Greek 5“, 1s8land 1884 Dee. . Jan. 1—at par ... 84,000 
Russian 3 7, 1832........... Dee. .. Dee, 15— ee =—.20,740 
Spanish Quicksily er Loan Dec. . Jan. 1l—at par we §=6989,700 
Charkoff Azof Bonds ... .. Nov. .. Jan, 1—at par (70 bonds) 
Nitrate Railys. 6 {Bonds Dee. ... Jan, I—at par eso 11,300 
Quebec 44 /, 1880 Dec. . Jan, I—at par vee = 6,900 
Cuba 6 %, 1880 ...........00 Dee. .. Jan, 1— (6,750 bonds) 
Danubian 8 ”, 1867......... Dee. .. Jan, 1l—at par so SR000 
Argentine 6%, 1868 Dec. . Jan, i—at par » 83,700 
Russian Railway Loan, 

BOE scivcec ncn ens scenscntiesdl eee 
Cuba 6% Obligations ... Dee. 
Entre Rios 7% Loan Dec. 
Baitic Railway Bonds...... Oct. 
Kursk Charkow Azow .. Nov. 
Santa Fe (Northern 

Colonies) Ry. 5% Bonds Dec. 
Rio de Janeiro City 

Improvements............ in ee “ 
Italian 5%, 1862 ......0000. 0G. .. Jan. rs oes wwe Dy 
Russian 5 7, 1873............. Dee. ies si .. June 1—at par wwe 28.300 
Argentine 6 %/, 1882......... Jan. 2... Jan. 6... Feb. 1—at par : 4,000 
Chilian 6 %, 1867 Jan. .. Jan. .. Jan, 18—at par 8,200 
Brazilian 5 “, 1865 Jan. .. dan. 6... Mar. 1—at par ... 89,000 
Itahan Irrigation Bonds Dee. ... Jan. (1,470 bonds 
Russian 5 Dee. . 
Spanish 2 snegomakwaeedecinh aS An sah 
Uruguay 5 7, 1883......... Jam. ... Jan 
Minas and Rio Railway 

6 % Debentures............ ee se an .. Jan, 20—at par 
Danubian 7 %, 1864 ed ... Jan. 15... Mar. 1—at par 
CHO8O0 BF cccccccccstearrnny ‘a .. Jan, 19... Feb. 15—at par 
Sweden 4 %, 1880............ Jama? otk .. April 1—at par 


Amount 
) Redeemed 
Redemption. £ 


wo 


~— 


SS et tt oe tO 


.. May 1, 1986 oe 15,400 
.. Jen. l—at par w+ 82,000 
.. Jan. 1—at par . 7,200 
. April 24-at par (1,020 bonds) 

Jan. 2—at par (32 bonds) 


ro rw no 
- Oe 


ao 


~ 
- 


. Jan, 1—at par . —-:1, 900 


April 1—at par (42 bonds) 


.. Mar. 20—at par , 
és see (1,453 bonds) 
. April 1—at par oe 15,300 


Peruvian Debt.—Ata recent meeting of the Peruvian Bondholders 
on Thursday, the chairman of the committee, Sir Henry Tyler, 
M.P., who presided, recited the course of events since the last 
meeting, especially with regard to the claims of Messrs Dreyfus. 
With regard to the latter, he said that at the last they hal agreed 
upon a sort of scale of division, which provided that out of the first 
2,000,000/ coming after the funds in hand, 65 per cent. was to go to 
Messrs Dreyfus, and 35 per cent. to the bondholders; out of the 
second 2,000,000/ Messrs Dreyfus were to receive 55 per cent. ; while 
out of the third 2,000,000/, fourth 2,000,000/, and fifth 2,000,000, 
Messrs Dreyfus were to receive, respectively, 45 per cent., 30 per 
cent., and 25 per cent. Beyond that there was the question 
of the funds in hand to which he had referred. The committee 
had stipulated that half of those funds at least should 40 
to the bondholders, and the remainder to Messrs Dreyivs, 
but the latter stipulated for no less than 65 per c:nt. of the amoun'. 
the extra sum which they claimed, amounting to about 49,500/, they 
could at once settle with Messrs Dreyfus. f, on the other hand, 
they elected to stand to the figures proposed by the committee, 
After some discussion the report and accounts were adopted, and the 
committee were authorised to enter into an atrangement with Messrs 
Dreyfus and Co, with a view to future co-operation, and toa division, 
after the satisfaction of all other claims which may require to be 
dealt with, of any funds which may be received from the Chilian 
Government on the basis of the sliding scale mentioned. 
It will be seen that, independent of the funds in hand, Messrs 





























Dreyfus are to receive no less than 4,500,000/, out of the first 
10,000,000/, supposing that SO much is ever obtained, which is 
highly improbable. And the sliding scale is so arranged that Messrs 
Dreyius really obtain a priority for their claims overthe bondholders, 
although the claims in question have all along been considered of an 
altogether shadowy nature. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Canadian-Pacific—The Company announce a half-yearly dividend 
at the rate of 3 per cent. per annum on the capital stock. 

Jentral Argentine.—The directors have declared an interim divi- 
dend ef 4 per cent. on account of the year 1835, payable, free of 
income tax, on January 30, 

Denver and Rio Grande.—The Reorganisation (London) Committee 
state that the assessment of $6 per share has been paid in London 
New York, and Amsterdam on $35,000,000 out of the total of 
$38,000,000 stock of the above railway. 

Dutch Rhenish.—At a meeting of commissaries, held at Utrecht 
this week, the directors were empowered to pay a provisional 
dividend as following, viz., 8s .per fully paid (20/) share, 3s 2d per 
8! paid share, and 1s 2d per 3/ ~~ share. 

East London.- -The half-yearly report states that, in reference to 
the unset!led accounts with the Brighton Company, the arbitrator 
has made his award, under which the company will receive about 
5,000/. The question of interest, which is a large one, wil) be 
reopened by the directors w.th the Brighton Company as a matter 
of equity. The Great Eastern Company (having given a previous 
notice) have desired that the agreement between the two companies, 
dated 17th of December, 1869, so far as it refers to the user of the 
Liverpool street Station and the lines between that station and the 
junction at Shoreditch, should terminate on the 31st of December 
last. Since that date the trains of the Brighton Company have 
ceased to run beyond Shoreditch Station, but the Great Eastern 
Company have commenced to run a service of trains from Liver- 
pool street over the East London system to the New Cross High 
Level Station of the Brighton Company. ‘This decision of the 
Great Eastern Company effects a saving to the lessees of about 
8,000/ per annum, but for the present it reduces the receipts over 
the East London line. The receiver made a further payment on 
the 16th of December to the holders of the 6, 54, and 5 per cent. 
debenture stocks, as under, viz.: On the Perpetual 6 per cent. 
Debenture Stock, 3/ per cent.; on the Perpetual 55 per cent. 
Debenture Stock, 2? 15s per cent. ; and on the Perpetual 5 per cent. 
Debenture Stock, 2/ 10s per cent. 

(rreat Eastern.—The half-yearly report shows a gross revenue of 
1,957,712/, against 1,934,855/ in 1884. There was a decrease of 
about 5,000/ each in the first and second class passenger receipts, 
and an increase of nearly 15,0007 in the third class revenue, the 
mineral traffic producing 222,676/, against 207,956/. The working 
expenses came to 1,016,477/, against 1,021,347/, bearing a propor- 
tion to revenue of 51°92 per cent., against 52°78 per cent. The 
accounts show a divisible balance of 232,042/, and the directors, 
after paying off 9,999/, the balance of the permanent way suspense 
account, recommend a dividend at the rate of 3} per cent. per 
ankum, against a similar rate of distribution for the corresponding 
half of 1884, leaving 21,2807 to be carried forward, as compared 
with 18,6372. Referring to the traffic on the joint line (especially in 
coal) which shows a satisfactory increase, the directors say that the 
facilities of communication opened up by that line between the 
Creat Eastern and the Lancashire and Yorkshire districts are 
becoming more appreciated. The capital outlay for the half-year 
is stated at 226,618/, of which 320,000/ will be required in the 
current six months. 

Illinois Central.—A half-yearly dividend at the rate of 8 percent. 
per annum has been declared. 

Lancashire and Yorkshire, —The directors recommend a dividend 
for the past half-year at the rate of 3} per cent. per annum, carrying 
forward a balance of about 13,000/. For the second half of 1884 
the dividend declared was 4} per cent,, 24,989/ being carried forward. 

Loudon and Blackwall.—The directors recommend a dividend at 
the usual rate of 44 per cent. per annum for the past half-year 

London, Brighton, and South Coast, —The secretary states that 
the accounts for the past half-year show a balance, which admits of 
the payment of the following dividends on the ordinary stocks, 
viz , 31 2s 6d per cent, for the half-year on the undivided ordinary, 
. 10s per cent. for the half-year on the preferred ordinary, and 
~' 15s for the whole year on the deferred ordinary stocks, leaving a 
balance of about 5,900/ to be carried forward. A dividend of 1/ 5s 
per cent. having been paid upon the undivided ordinary stock for 
the first half-year, the dividend thereon for 1885 will accordingly 
amount to 4/ 7s 64 per cent. The accounts for the past half-year 
contrasts as fo!lows with those of the second six months of 1834 :— 

1£85. 1584. 
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orklag expenses F Sona ean 
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Previous surplus BOD! cctaveneniese 3,751 


G51,554 
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Capital Account, 
Expended, Received, 
To 30t') June, 1885.........006. jmateaainadignete 23,351.903 sseequsdeddseee an 252.003 


During the half-year . ; 43,032 nil. 


Total 31st December, 1835 ...... 23,394,940 oo ........eee 23,252,008 


The estimated capital expenditure in the current half-year is 113,278/. 
Of the reduction in the expenditure, a sum of 14,538/ is due to 
rovernment duty. Further large reductions in this direction are 
not expected, but it is hoped that under the need of repairs and 
renewals some economy may yet be effected. The directors express 
themselves favourably with regard to some working arrangement 
with the London, Chatham, and Dover Company, but they are 
adverse to the Bill promoted by the latter company, which aims 
at something like fusion. 

London and Greenwich.—A dividend has bren declared at the 
rate of 1/ 7s 2d per cent., free of income tax, for the past half-year. 

London and South-Western.—The report for the past half-year 
states that the gross revenue amounted to 1,561,892/, against 
1,541,312/ in 1884, and the gross expenditure to 860,178/, against 
$58,542/. After meeting debenture interest, and other prior 
charges, the balance available for dividend on ordinary stock, 
including the surplus from the previous half-year, is 346,973/, against 
342,145/. A dividend is proposed at the rate of 6} per cent. per 
annum, with 5,843/ carried forward, against 6} per cent. per annum, 
and 11,930/ carried forward a year ago. The rate of expenditure is 
55'07 per cent. of the receipts, as against 55°70 at December, 188. 

London, Tilbury, and Southend.—The report for the past half- 
year states that the gross receipts amounted to 96,476/, as compared 
with 90,541/ in 1884, the gross expenses being 42,653/, a decrease of 
721. The directors, after providing for preferential charges, 
recommend a dividend at the rate of 8/ 10s per cent. per anuum on 
the ordinary stock, leaving 694/ to be carried forward. The divi- 
dend for the corresponding period of 1884 was at the same rate, 
and 809/ was carried forward. The expenditure on capital account 
during the half-year amounted to }69,267/. 

Manchester, Sheffield, and Lincolnshire—The report for the half- 
year ended December 31 states that, excluding the joint lines, the 
gross receipts amounted to 1,034,193/, against 1,048,488/ in 1884, 
the working expenses to 500,627/, against 513,296/, and the net 
revenue to 533,566/, agaiust 535,192/. The net revenue account 
shows a balance, including 8,475/ brought from the previous half- 
year, of 421,099/. The preference charges amount to 315,734/, 
leaving a balance of 105,365/, out of which the directors recommend 
that a dividend shall be paid at the rate of 3}? per cent. per 
annum on the ordinary stock of the company, carrying forward 
2,379/. The litigation between the company and the Denaby Main 
Colliery Company is now virtually terminated, the result being 
almost entirely in favour of the company. 

Metropolitan.—The directors recommend a dividend upon the 
ordinary stock at the rate of 4 per cent. per annum. In the second 
half of 1884 the dividend was at the rate of 5 per cent. per annum. 
The half-yearly revenue statement compares as follows with that 
of the second half of 1884 :— 

1883. 


Gross revenue receipts ........cceeeeeceesereersee cee f Staaten 359,493 
Working expenses .........cceeeeeee eccwes. Sau panpgcrsesht, Se 


Net revenue 
Add previous surplus j....cecceere ‘ 


Available sisaiieetasa an 9,35 
For preference Charges.........c..cccceccececeee 120,476 


For ordinary dividend als 123,576 seseeneneceeees 117,344 
—at the rate of 4 per cent. per annuin.....2.. 103,963 126,833 
dahaedacdec. ete .coccees 14,908 
Capital Account. 
Expended. Received, 
> > 


Surplus ...... ...- 


£ £ 
To BOth June, WSBS.........ccccececccessceceeeee OGETSIL  ......-eeeeee 10,909,153 
During the half-year (Cr.) 13,937 nil. 


Total, Sist December, 1885...... LOYTT3T4  cccceeeceeees 10,909,153 


The estimated capital expenditure in the current half-year is 59,000/. 
The report enters at some length into the legal aspect of the com- 
pany’s relations with the Metropolitan District Railway. ‘Lhe 
trafic receipts, it is said, show symptoms of recovery, and, with a 
more i ee service on the Inner Circle, a further improve- 
ont is expected. , 
ay York, Ontario, and Western.—The London committee have 
received cable advices that at the annual general meeting of the 
shareholders, held in New York on the 20th inst., the old oe of 
directors was replaced by a new board, nominated by the Lone 7 
committee. Mr Joseph Price, Mr Harry Pearson, and Mr Charles E 
Russell, of the London committee, and Mr A. Marcus, go thee 
the Amsterdam committee, were elected directors. Mr Thomas A 
Fowler, of New York, the representative of the London committee, 
as been elected president. 7 
north snd Soa West Junction.—The half-yearly report, — 
mends a dividend at the rate of 7 per cent per annum, which wi 
absorb 4,351/, and leave 114/ to be carried forward. = 
Vorth-Lastern.—The accounts for the half-year ending | press oe 
8] show a balance which wili admit of the payment of a dividend at 
e rate of 6} per cent. per annum. : 
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there has been a saving of 8,4937, the total being 151,199/. The net 
revenue for the half-year was 140,237/, of which the preference 
dividends absorb 67,923t and the ordinary dividend, which it is 
proposed to pay at the rate of 4 percent. per annum, will take 
64,603/, leaving 7,712/ to be carried forward. _ , 

Pennsy!vania— The gross earnings of this company East of 
Pittsburgh and Erie. for the month ending 3lst December 
show an increase, as compared with the same a last year, of 
$277,354, an increase in expenses of $14,383, and an increase In net 
earnings of $262,971 ; making a net decrease for the twelve months of 
$1,904,633. The operations of all lines West of Pittsburgh show a 
decrease in net earnings as compared with the same period last year 
(twelve months) of $203,600. 

Philadelphia and Reading.—The net receipts for December, after 
deduction of expenses, except rentals and interest, amounted to 
$1,110,832, as against $871,457 in 1884. This includes the a 
of the Coal and Iron Company, and also of the Central Railroad of 
New Jersey. 

South-Eastern.—The report for the past half-year states that the 


gross receipts amounted to 1,162,446/, against 1,157,419/ in 1864, 


the working expenses to 536,883/, against 548,695/, and the net 
revenue to 626,563/, against 608,724/. The net balance available 
for ordinary dividends is 294,668/, which will afford a dividend at 
the rate of 6} per cent. per annum on the consolidated stock, and a 
balance of 8,429/ can be carried forward. The dividend on the pre- 
ferred stock will be at the maximum rate of 6 per cent. per annum, 
and the dividend on the deferred stock will be 3} per cent. for the year 
1884. In reference to the Bill introduced into this Session of Parlia- 
ment, on the sole responsibility of the London, Chatham, and Dover 
Railway Company, for a general fusion of the three Southern Com- 
panies, the directors state that they have received the following 
declaration from the Brighton Company :—‘‘ We dissent from, and 
shall oppose, any proposal for working the two companies as one 
corcern, and any clauses providing a machinery for carrying this 
into effect through a joint committee. With this view, we have 
purposely abstained from converting our general meeting into a 
Vharncliffe meeting to consider the Bill, as we wish to see what 
form it may assume after passing through the House of Commons 
before deciding what course to recommend our proprietors to take.” 


BANKING COMPANIES. 


Adelphi.—The annual report shows a net bulance of 13,695/, and 
recominends a dividend for the past half-year at the rate of 8 per 
cent. per annum, making, with the interim dividend already paid, 7 
per cent. for the year. A sum of 3,500/ is to be added to the reserve 
fund making it 46,500/, and a balance of 1,08S8/ carried forward. 

Alliance.—The accounts for the past half-year show a profit 
balance of 30,120/, includig 5,314/ brought forward, and the 
directors recommend a dividend at the rate of 64 per cent. per 
annum, tax free, a balance of 4,120/ being carried over. Current 
and deposit accounts amount to 3,162,168/; and the acceptances to 
644,600/. The cash in hand stands at 351,759/ ; and the amount lent 
at call at 600,000/. The bills discounted have fallen to 946,536 ; 
while the loans, &c., have risen to 1,930,168/, ? 

Australian Joint-Stock.—A dividend and bonus equal to 124 per 
cent. for the past half-year has been declared, and a sum of 10.0001 
added to the reserve fund, raising it to 260,000/. 

Bank of Bengal.—A dividend for the past half-year at the rate of 
9 per cent. per annum has been declared, carrying forward 
1,55,000 rs. ; 

Bank of Bombay.—An interim dividend of 5 per cent. for the past 
half-year has been declared, carrying forward 70,000 rs. 

Bank of Constantinople.—The directors announce that the ad 
interim dividend coupon No. 14, of 6 per cent. per annum for the 
year ending December 31, will be payable on and after January 1. 

Bank of Egypt.—The annual report shows an available balance of 
24,186/, and recommends a dividend of 8 per cent. for the year, free 
of tax, of which 24 per cent. was paid in August last. A balance of 
4,186/ is carried forward, 

Bank of Madras.—A dividend has bzen declared fo 
half-year at the rate of 5 per cent. per annum. 

Bank of Roumania.—The profits of the year will admit of a 
dividend of 5 per cent., and a distribution of this amount will be 
made in January. 

Birmingham.—The directors recommend a dividend 
half-year at the rate of 15 per cent. per annum, as compared with 
20 per cent. for the year previous. 1,011/ is carried forward. 

Birmingham, Dudley, and District.—The directors state that the 
net profit for the past year amounted to 39,206/, exclusive of 1.3527 
brought forward. An interim dividend at the rate of 10 per cent 
per annum, tax free, was paid in August, and the directors now 
recommend a similar dividend. These payments will absorb 34.5001 
and after adding 300/ to the bank premises (head office) redemption 
fund, and paying 500/ to the officers’ superannuation fund, there will 
remain a balance of 5,206/. ‘Lhe directors have considered it desir- 
able to transfer a further sum of 4,000/ out of the year’s profit to 
the credit of the branch bank premises account, leaving 1,206/ to be 
earried forward. P 

Birmingham Joint-Stock.—The directors in their annual report 
state that, after deducting rebate and payment of all charges a 
expenses, the accounts show a net profit of 63,672/, which has been 
appropriated as follows, viz., dividend, at the rate of 20 per cent. 
per annum, paid to June 30 last, 30,000/ ; a similar dividend to be 
paid to December 31 last, 30,000/; income tax flor shareholders, 


2,000/ ; bank premises redemption fund, 200/ ; 
reserve fund, 1,472/. . and supplemental 


r the past 


for the past 


ua ///2(2©(0@0_€0€—000S> = 


THE INVESTOR’S MONTHLY MANUAL. 


(Jan. 30, 1886, 


Birmingham and Midland.—The directors have declared the usug] 
interim dividend of 1/ per share, free of income tax, being at the 
rate of 16 per cent. per annum. 

Bradford.—The net profits for the year amounted to 34,587), to 
which has to be added a sum of 3,349/ brought forward. Owing to 
exceptional losses, a sum of 20,000/ is also taken from the contingent 
fund, which, it is stated, was created for the purpose of equalising 
dividends. This gives a total of 57,936/, A dividend of 1/ 15s per 
share was paid in August, and a distribution of 2/ 5s per share js 
now proposed, which will leave 3,536/ to be carried forward. [y 
the balance-sheet, deposit, &c., Ifability stands at 2,170,154/. The 
advances amount to 1,964,433/. The cash and bills, which are 
lumped together, are given at 931,233/. 

Bradford Commercial Joint-Stock.—The directors recommend a 
dividend of 1/ 7s 6d per share for the past half-year, being at the 
same rate as for the previous half-year. 

Bradford Old.—The half-yearly report shows a net balance of 
30,466/, including 3,6202 brought forward, and after deduction of 
income tax. A dividend of 1/ 2s 6d per share is recommended, after 

ayment of which there will be a balance of 2,341/ to be carried 

orward, The deposits, &c., amount to 2,011,949/. Cash in hand 
stands at 90,879/, do at call at 243,241/. Investments are given at 
147,243/, and bills, loans, and advances at 2,171,659. 

Bristol and West of England.—The report states that the net 
profit for the past year was 16,089/, out of which an interim dividend 
at the rate of 7 per cent. per annum was declared in July. The 
directors now recommend a dividend for the past half-year at the 
rate of 9 per cent. per annum, tax free, making a total distribution 
of 8 per cent, for the year, and that the balance of 4,089/ be carried 
to the reserve fund, which will then be 34,5091. 

Bucks and Oxon.—The annual report shows a net balance of 
17,830/, including 1,165/ brought forward. The directors recommend 
a dividend of 7s 6d per share, and a bonus of 5s per share, making, 
with the dividend paid in July, 20 per cent. for the year. A sum of 
500/ is to be added to the reserve, making it 31,500/, and a sum of 
1,330/ carried forward. 

Capital and Counties.—The directors have declared a dividend for 
the past half-year at the tate of 18 per cent. per annum, free of 
income tax, being at the same rate as that paid for the corresponding 
period. The business of the Gloucestershire Banking Company 
from the Ist instant has been incorporated with that of the Capital 
and Counties Bank, as previously arranged. 

Carlisle and Cumberland.—The net profits for the year amount to 
21,172/, including 3,842/ brought forward. A dividend of 8 per cent 
was pid for the first half of the year, and a similar distribution is 
now proposed, leaving 5,172/ to be carried forward. 

Carlisle City and District.—The annual report states that the net 
profits amount to 17,637/, inclusive of 1,268/ brought forward, A 
dividend of 7s 94 per share, or at the rate of 15} per cent. per 
annum, was paid in July, and a similar distribution is now pro- 
posed, a sum of 1,000/ is transferred to bank premises account, and 
1,137/ carried forward. 

Central of London.—The half-yearly report shows a_ net balance 
of 11,233/. The directors recommend a dividend at the rate of 10 
per cent. per annum, tax free, and propose that 1,500/ be added to 
the reserve fund, which will then stand at 94,000/, the surplus, 
amounting to 3,583/ (including rebate), being carried forward. The 
current and deposit accounts amount to 1,406,868/, The cash in 
hand and at call amounts to 459,751/; the investments stand at 
289,944/ ; the bills discounted at 440,207/ ; and the loans at 402,948/. 

City.—The half-yearly report states that the gross profits, 
with 10,463/ brought forward, amounted to 100,030/, and, provision 
being made for current expenses and rebate, the directors have 
declared a dividend, tax free, at the rate of 10/ ie cent, per annum, 
carrying forward 6,275/. The balance-sheet shows a liability on 
deposit account of 4,829,676/, against 4,331,276/, the acceptances 
being 2,245,336/, as against 2,439,217/. The total cash amounts to 
1,145,311/, against 1,286,685/. The investments are set down at 
939, 196/, an increase of 336,858/, while the loans, bills discounted, 
&c., stand at 4,232,641/, as compared with 3,943, 703/. 

City Bank of Sydney.—-The results of the past half-year area 
dividend at the rate of 124 per cent. per annum. Carried to reserve 
fund, 5,000/ ; carried forward to next half-year, 8,300/. 

Colonial of New Zealand. —The directors have declared a 
dividend for the last half-year at the rate of 7 per cent. per annum, 
peacing 1,000/ to the reserve, making it 45,000/, and carrying 

orward 3,750/. : 

Commercial of Sydney.—At the half-yearly meeting held this week 
the usual dividend was declared, at the rate of 25 per cent. per 
annum ; 10,000/ was transferred to the reserve for the equalisation 
of dividends, thus increasing the reserve funds to 695,000/ ; and 
16,292/ was carried over. <A bonus of 10 per cent. was voted on the 
salaries of the staff. : 

Consolidated Bank.—The directors have declared a dividend for 
the past half-year at the rate of 9 per cent. per annum, making 9} 
per cent. for the year 1885, carrying forward a balance of 6,667’. 

County of Stafford.—The report for the past year states that the 
net profits amounted to 9,110/. The directors, having paid an inter!) 
dividend at the rate of 124 per cent. per annum, recommen a 
similar dividend for the latter half ‘of the year, adding the balance, 
735l, to the reserve fund, which will then amount to 63,393/. 

Craven.—The half-yearly report shows an available balance ©! 
13,448/, and recommends a dividend of 9s per share, free of tax. - 
sum of 500/ is to be written oif bank premises account, and 1,695 
carried forward. 

Cumberland Union.—The annual report shows a net balance of 
47,7451, and recommends a dividend of 1/ per share, making, with 
the interim dividend paid in July, 16 per cent. for the year. Owing 
to the continued depression in trade, it is proposed to dispense — 
the usual bonus of 5s per share, and to carry forward an augmente 
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esau tite 6,7421. The deposits of the bank amounted on Decem- 
ber 3l to 1,678,706/, while bills discounted, &c., stood at 1 ,667,443/. 

Derby Commercial.—The directors have decided to pay on the Ist 
of February the usual half-yearly dividend of 10 per cent. 

Derby and Derbyshire.-—The directors have declared a dividend 
for the past half-year at the rate of 14 per cent. per annum, making, 
with the interim dividend paid last July, 12 per cent. for the year. 
The sum of 1,000/ is added to the reserve fund, and 693/ carried 
forward. 

English, Scottish, and Australian Chartered.--The report for the 
ast half-year shows a profit balance of 97,1521, inclusive of 
5398] brought forward. Out of this the directors recommend a 
dividend at the rate of 10 per cent. per annum, tax free, carrying 
15,000! to the reserve fund, which is raised to 220,000/, and applying 
1,000/ to the reduction of the premises and furniture accounts, a 
balance of 5,152/ being carried over. 

Franco-Egyptienne.—The directors have decided on the payment 
of 6f 25c per share, against delivery of coupon No, 24 (subject to 
deduction of taxes), on and after January 22nd. 

Halifax and Huddersfield Union.—The directors have declared a 
dividend of 10s per share for the half-year ending the 31st of 
December, 1885, making, with the interim dividend declared in July 
last, a total distribution of 10 per cent. for the year. 

Halifax Joint-Stock.—The report for 1885 states that the profits 
amounted to 23,029/, which, with the balance brought forward, 
vives 25,022/ applicable for distribution. An interim dividend at 
the rate of 10 per cent. per annum was paid in August, and a divi- 
dend at the rate of 125 per cent. per annum, is now recommended, 
making a total of 11} per cent. for the year. A sum of 500/ is to 
be written off bank premises account, and 1,151/ carried forward. 

Imperial.—The report shows that the profit balance for the past 
half-year amounts to 28,132/, out of which the directors recommend 
a dividend at the rate of 7 per cent. per annum, tax free, 4.5071 
being carried forward. 

Lancashire and Yorkshire.—The report states that the net profits, 
together with the balance of 4,373/ brought forward, amounted to 
38,812/.. The interim dividend of 103 per share, which was paid in 
July last for the half-year ending the 30th June, amounted to 
14,897/, and it is now proposed to pay a further dividend of 10s per 
share for the second half of the year, making a total distribution of 
10 per cent., clear of income tax. It is also proposed to add 5,000/ 
to the reserve fund, which will then amount to 115,000/, and to 
carry 4,018/ forward. For 1884 the divldend was 9 per cent. 

Leamington Priors and Warwickshire-—The report for the past 
year shows a net profit of 5,581/, out of which a dividend at the rate 
of 12} per cent. per annum for the half-year ending June 30 last has 
been already paid. The directors propose to pay a further dividend 
at the same rate, after payment of which there remains a balance of 
503/ to be carried to the credit of the separate reserve, which will 
then amount. to 3,7S88/. 

Leeds and County.—The half-yearly report shows a profit balance 
of 9,751/, including the surplus brought forward. <A dividend at the 
rate of 6 per cent. per annum, tax free, is recommended, a sum of 
2,500/ is to be set aside for the reserve fund, which will then amount 
to 17,5002 and a balance of 1,737/ is carried over. 

Liverpool Commercial.—The report for the past year shows an 
available balance of 40,638/. Two half-yearly dividends of 5 per 
cent. each and a bonus of 28 6d pershare take 39,375/, leaving 
1,263/ to be earried forward. 

Liverpool Union.—The directors announce a dividend of 1/ per 
share for the half-year ended the 31st ult., and a bonus of 10s per 
share, making, together with the dividend paid in July last, 124 per 
cent. per annum, free of income tax. 

Lloyds Barnetts and Bosanquets.—The directors recommend a 
dividend for the past half-year at the rate of 175 per cent. per 
annum, as against a dividend at the rate of 20 per cent. declared a 
year ago, 

London and County.—The net profits for the half-year ended 
December 31 were 220,123/, including 52,410/ brought forward. 
The directors recommend a dividend of 10 per cent., making 20 per 
cent. for the whole of the year, 20,123/ being carried forward. 

London and Hanseatic.—The annual report shows a net total of 
24,147/, and recommends a dividend at the rate of 6 per cent., 
making, with the interim dividend, 54 per cent. for the year. It is 
proposed to add 4,000/ to the reserve fund, making it 64,000/, and 
to carry forward 1,832/, 

London Joint-Stock.—The report for the past half year states 
that the net profits amountei to 108,767/, out of which they 
recommend a dividend at the rate of 12 per cent. per annum, 
(07/ being carried forward. 

London and Provincial.—The half-yearly report shows a net 
balance of 40,257/, including 8,372/ brought forward, and the directors 
recommend a dividend at the rate of 124 per cent. per annum, tax 
free ; 2,320/ being added to the reserve fund, and 1!,069/ carried 
forward. The directors, referring to the increased business of the 
bank, propose the issue of 10,000 new shares. 

London and South- Western.—The report for the last half-year 
states that the net profits were 21,528/, including 4,804/ amount 
brought forward. A dividend is proposed at the rate of 6 per cent. 
per annum, 5,000/ to be placed to the reserve fund, 250/ is set aside 
tor the Clerks’ Guarantee and Provident Fund, leaving a balance of 
‘.278/, including a rebate to be carried forward. 

London and Westminster. — The half-yearly report shows an 
available balance of 191,160/. A dividend of 6% per cent. for the 
half-year was deciared, 2,160/ being carried to the ‘ rest,” which now 
amounts te 1,645,6207, 

London and Yorkshire.—The directors recommend a dividend for 
- we past six months at the rate of 5 per cent. per annum, free of 
income tax, being at the same rate as last half-year. 


Manchester and County.—The report for the past half-year shows 
a profit balance of 60,009, including 3,256/ brought forward. An 
addition of ,000/ to the reserve fund is proposed, raising it to 
920,000/, and a dividend at the rate of 15 per cent. per annum is 
recommended, 3,390/ being carried over, 

Manchester Joint Stock.—Including a balance of 3,910! brought 
forward, the report for 1885 shows a net balance of 18,481/. A 
dividend at the rate of 10 per cent. per annum was paid in July, 
and a similar distribution is now proposed. A sum of 1,000/ is to 
be added to the reserve fund, making it 66,000/, and 1,000/ is 
written off bank premises, &c., account, leaving, after payment of 
income tax, 4,537/ to be carried forward. , 

Manchester and Liverpool District-—The report for the past year 
shows a gross profit of 320,569/, after provision had been made for 
bad and doubtful debts. The available balance amountsto 191 3991, 
and the directors recommend a dividend of 15s and a bonus of 5s 
per share, which is similar to the payment made for the first half 
of the year. A surplus will remain to be carried to the reserve 
fund, which will then amount to 762.000/. 

Manchester and Salford.—The report for 1885 states that the net 
profits amounted to 109,285/, including a balance brought forward 
of 1,275/. The directors have declared the usual dividend of 10 per 
cent. per annum, with a bonus of 2s per share, and applied to the 
redemption of the Bolton and Rochdale purchases 17,000/, leaving 
in a and loss account to cover income tax 4,783/. 

Mercantile of Sydney.—At the half-yearly meeting held in Sydney 
this week the usual dividend at the rate of 9 per cent. per annum 
was declared, 5,000/ was added to reserve (making that fund 
155,000/, and 7,850/ carried forward. 

National.—The report for the past half-year states that the profit 
and loss account shows a balance of 84,598/ available for distribution. 
The board have declared a dividend for the above period of 5 per 
cent., or 10s per share (10/ paid), free of tax, making, with the June 
distribution, J05 per cent. for the year. The dividend absorbs 
75,000/, leaving a balance of 9,598/, of which amount 3,269/, being at 
the rate of 3 per cent. per annum on the rest or undivided profits, 
has been carried to that account, and 6,329/ to profit and loss new 
account. The rest will now stand at 221,218/. 

National of New Zealand.—The dir. ct rs recommend an interim 
dividend at the rate of 5 per cent. per annum, free of income tax, 
for the six months ended September 30, 1885. 

National of Wales.—The directors recommend a dividend at the 
rate of 6 per cent. per annum for the half-year ending the 31st ult. 

North and South Wales.—The annual report shows an available 
profit balance of 90,433/. A dividend and bonus, together at the 
rate of 17§ per cent. per annum, were paid for the first half of the 
year, while the directors have declared a dividend and bonus at the 
rate of 15 per cent. for the second half-year, 6,517/ being carried 
forward. 

North- Western.—The report states that the net profits for 1885, 
inclusive of 2,344/ brought forward, amounted to 33,432/. An 
interim dividend was paid in July at the rate of 6 per cent. per 
annum, and the directors now propoe a dividend at the rate 
of 6 per cent. per annum, free of income tax, or 4s 6d per 
share, and an addition of 8,000/ to the reserve fund, increasing the 
amount to 113,000/, a balance of 3,306/ being carried forward. 

Nottingham Joint Stock.—The report to December 31 shows a 
profit balance of 16,555/, including 2,491/ brought forward. The 
directors recommend a Gividend at the rate of 15 per cent. per 
annum, making, with the interim payment, 10 per cent. for the 
year, 3,000/ being added to the reserve fand, which will then amount 
to 50,0007. A balance of 2,555/, including rebate, remains to be 
carried forward. 

Oldham Joint Stock.—The report for the past half-year shows an 
available balance of 10,068/, out of which an interim dividend of 
ls 6d per share and the interest on new shares took 2,400/. It is 
now proposed to pay a dividend of 2s per share, and to carry 3,456/ 
to the reserve fund, which, with the balance of the premium on 
shares account transferred, will amount to 45,000/.. A sum of 312/ 
remains to be carried forward. 

Pare’s Leicestershire.—The report states that the net profits for 
1885 amounted to 45,683/, exclusive of 4,504/ brought forward. 
The directors recommend a dividend of 16s 3d per share on the 
12/ 10s paid shares, and 6s 6d per share on the 5/ paid shares, tax 
free, being at the rate of 64 per cent. for the second halt of the 
year, making, with the dividend of 6 per cent. paid for the first 
half, 124 per cent. for the year, being the same distribution as was 
made for 1884. The balance to be carried forward is 4,837/. 

Parr’s.—The directors recommend a dividend of 15 per cent. per 
annum, with a bonus of 10s per share, leaving a balance to be carried 
to the next account of 15,281/. 

Preston Union.—The directors state that the bank has made a 
profit during the past six months sufficient to pay a dividend of 5 
per cent., to increase _ reserve fund to 6,500/, and to carry a 
balance to the current half-year. : 

Provincial of Toda report to December 31, 1885, states 
that, including 5,905/ brought forward from last account, there 
remains a profit of 33,795/. Out of this the directors have declared 
a dividend for the half-year ending December 31, at the rate of 
10 per cent. per annuin, free of income tax, and they have 
written 1,000/ off bank premises account, leaving 5,975/ to be 

-arried forward. 
: "Queensland National.—A dividend has been declared at the rate 
of 15 per cent. per annum, and 10,325/ carried forward. 

Staffordshire Joint-Stock,—The profit belance for the past year 
amounts to 20,432/, including the balance from 1884. An interim 
dividend of 15s per share was paid in July, anda similar distriba- 
tion is now recommended, making 74 per cent. for the year 3 2,9550 
has been transferred to the reserve fund, whichf{is raised to 34,782/ ; 
and 3,852/, including rebate, is carried forward. 
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Stuckey’s.—The balance-sheet to December 31 shows a balance of = 
profits of 42.324/, after placing 2,000/ to the reserve fund, which will 
then amount to 252,000/. This balance is exclusive of 6,665/ brought 
forward. The deposit liability is given at 4,693,457/, while the 
securities amount to 2,815,454/ (including !,441,152/ in Consols and 
Exchequer bills), The cash in hand- stands at 740,212/, and bills 
discounted, loans, &c., at 1,859,464/. + s 

Swansea,—The annual report shows a net profit! of 16,179, and 
recommends a dividend for the past half-year at the rate of 5 per 
cent. per annum, making, with the interim dividend paid in July, 
7 per cent. for the year. A sum of 1,000/ is added to the reserve 
fund, making it 44,500/, and a balance of 1,044/ is carried forward. 

Union of Australia.—The directors recommend a dividend 
of 1/ 15s per share and a bonus of 5s per share, being together at 
the rate of 16 per cent. per annum. 10,000/ is transferred to the 
reserve funds, making their total 980,000/, and 15,38W is carried 
forward to next account. 

Union of London.—The 75th report states that after payment of 
all charges and making full provision for all bad and doubtful debts, 
the net profits for the past halt-year amounted to 85,421/, to w hich 
has to be added the balance of 5,565/ brought forward, making 
together a total of 90,986/. Out of this sum the directors rec ymmend 
a dividend for the last six months at the rate of 10 per cent. per 
annum, clear of income tax, carrying forward a balance of 5,736/. 

Wilts and Dorset. —The directors’ have declared a Christmas 
dividend of 23s per share. 

Wolverhampton and Stafjordshire.—The annual report states that 
the het profits amounted to 19,246/, out of which a dividend and 
bonus amounting to 15s per share was paid in August last. A 
further dividend of 10s and a bonus of 5s per share are recommended, 
the balance, 1,374/, being added to the guarantee fund. 

York City and County—The annual report shows a profit balance 
of 50,523/, and recommends a dividend at the rate of 15 per cent. 
per annum, carrying forward 872/. The current accounts and 
deposits are stated at 2,628,846/. The cash in hand, &c., amounts to 
438,994/. The investments are set down at 469,747/, and the bills 
discounted at 2,333,305/. 

York Union.—The annual report states that the net profits 
amounted to 33,898/, giving, with the balance brought forward. a 
total disposable sum of 35,526/. The shareholders received in 
August last an interim dividend at the rate of 5 per cent. on the old, 
and four instalments of the new capital, and the directors now 
declare further dividends on both these capitals at the rate of 12 
per cent. (making 17 per cent. for the year), as well as a dividend at 
the rate of 85 per cent. for six months on 7,000/, the final instal- 
ment of the new shares paid on the Ist of July last. These divi- 
dends, which will be paid free of income tax, amount .to 23,7554, 
leaving 2,121/ to be carried forward. During the year the last two 
instalments of the new shares, created in 1883, have been received, 
and the paid-up capital of the bank now stands at 200,000. The 
premiums received on these instalments have been added to the 
guarantee fund, which is thus increased to 135,000/. 


INSURANCE COMPANTES. 

Alliance Marine.—The undereriting account for the year 
1883 has resulted in a profit of 28,685/. This has been-carried to 
the profit and loss account, which, after providing for the above 
purchases, shows a balance of 16,428/. From this amount the 
directors have decided to pay a dividend of 1/ per share, which will 
require 10,000/, to add 4,333/ to reserve, which will then stand at 
33,000/, and to carry torward the balance of 2.095/. The under- 
writing account for the year 1884 has at its credit a balance of 
42,576/, which the directors think will not be materially reduced. 
The past year’s underwriting account shows a net premium, after 
deducting returns and reinsurances, of 79,587/, on which the 
settlements have been 31,2831. 

British and Foreign Marine.—The report recommends a dividend 
of 8s, and a bonus of 6s per share, making with the interim dividend 
274 per cent. for the year. A sum of 20,000/ is added to the reserve 
and 149,545/ carried forward. : 

City of London Marine.—The annual report states that the net 
premiums amounted to §4,628/, and the claims settled to 31,823/, 
The amount underwritten was 15,261,198, of which 14,268,269/ had 
practically run off or been reinsured on the 31st of December 
leaving 992,929/ at risk at that time. All the risks of the 1884 
account have either run off or been reinsured. The underwriting 
accou it for 1883 has been closed with a sinall profit, after covering 
working expenses, but exclusive of the interest earned during that 
year, a result which is better than was anticipated in the last 
report. The 1884 account still shows a surplus of 24,412/, after 
payment of expenses, and therefore promises to leave a large profit 
when c’osed, as it will be at the end of the previous year. As to 
the 1885 underwriting account, there is very little doubt, the 
directors say, that the result will also be satisfactory. X 

General Life and Fire.—The directors have declared a divi 
for the half-year ending December 31 of 10 per cent. per sine tae 
the paid-up capital. 

Lancashire.—The directors have declared a dividend at the rate 
of 12} per cent, per annum, 

London, Edinburgh, and Glasgow.—The directors have declared a 
dividend for six months at the rate of 5 per cent. per annum, 

London and Provincial Marine.—The directors recommend a 
dividend for the half-year ending December 31 at the rate of 10 per 


cent. per annum and a bonus of 5 per eent., both tax fr ! 
forward the balance. : ee, carrying 
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Maritime.—An interim dividend of 5 per cent. was declared 
on June 19, and the directors now recommend a further dividend of 
5 per cent., making a total distribution of 10 per cent. for the year 
leaving 3,190/ to be carried forward. wis 

Merci ants’ Marine,—The report for the past year states that t} e 
amount of 14,000/ estimated to meet claims on the underwriting 
account of 1883 has proved more than sufficient by 2,107/, makino 
the profit on this account 24,764/. After debiting the 1884 ac sant 
with all claims settled in 1885, there remains a credit balanco of 
48,847/. The directors consider 11,0001 quite sufficient to meet al] 
further claims on this account, which will therefore be closed y ith ‘ 
credit balance of 37,847/. As regards the underwriting account of 
1885, the net premiums earned were 154,504/, and the claims paid 
53,906/, or 35 per cent. The total amount insured was 20,343,401/. 
of which 17,285,515/, or 85 per cent., had run off on the 31st of 
December. ‘The directors again recommend that the credit balance 
be carried forward. 

New Zealand,—At the annual meeting, held at Auckland, the 
directors declared the usual dividend of 15 per cent. per annum, 
carrying forward a balance of 7,800/ to the next year. 

Ucean Marine.—The directors prepose a dividend of 7s Gd per 
share, tax free, 670/ being carried forward. 

Provident Life.—The report for the past year states that 1,095 
policies were granted for 520,851/, of which 10,000/ was reassured, 
The new premiums, including 3,159/ received for single payments, 
and after deduction for reassurance, amounted to 20,146/, as avainst 
18,060/ for the previous year. The claims were 203,075/, and 
exceed the amount for 1884 by 11,134/. The annual income is now 
323,780/, showing an increase of 8,209/ upon the revenue for the 
previous year. ‘he total funds of the office on December 31 were 
2,455,791/, having increased during the year by 66,835/. The 
average interest realised was 4/ 4s 6d per cent., as against 4/ 4s 2d 
for the previous year. 

Reliance Marine.—The annual report states that the balance of 
the 1884 account brought forward was 48,046/, and the settlements 
made therefrom 23,811/, the balance, added to the interest account of 
1885 and the previous balance, giving a net result of 33,916/, out of 
which the directors propose a dividend at the rate of 10 per cent., 
being 4s per share,placing the sum of 15,000/ to the reserve fund, 
which will then amount to 35,000/.. The balance of 10,916/ will be 
carried forward. 

Sea.—The profit and loss account shows a credit balance of 
$1,792/, from which the directors recommend a dividend, tax free, 
of 4s per share, or 10 per cent., carrying forward a balance of 
71,792/. 

Thames and Mersey Marine.—An interim dividend of 4s per share, 
free of tax. has been declared for the half-year ended December 3). 

Union *Marine.—The directors have transferred 10,000/ to the 
reserve fund, which will now stand at 90,000/, and recommend a 
dividend at 5s 3d per share, tax free, being 74 per cent. on the 
paid-up capital. The premiums received during the year, after «le- 
ducting returnsand reinsurances, amounted to 158,913/, the amount 
insured being 23,877,688/, of which 20,090,677/ had run off, 
leaving the outstanding risks on the 31st of December, 3,787,011/. 

Union Marine.—The directors recommend a dividend of 5s 3d per 
share, being equal to 74 per cent., on the paid-up capital of the 
company, and propose to carry 10,000/ to the reserve fund, raising 
it to 90,000/. 

Universal Marine—The annual report states that the net pre- 
miums received amounted to 164,892/, the payments for losses and 
claims for 1885 and preceding years being 114,980/. The directors 
declared on the Ist of July an interim dividend at the rate of 10 
per cent. per annum, and they now recommend a further payment 
at the same rate, together with a bonus of 10 per cent., making a 
total distribution for the year of 20 per cent. They have also trans- 
ferred 20,000/ to the reserve fund, which now amounts to 185,000/. 

Universal Marine.—The directors recommend a_ dividend ot 10 
per cent. for the year 1885, of which an interim dividend of 5 per 
cent. was paid in July. They likewise recommend a bonus of 10 
per cent., being a total distribution of 20 per cent. for the year, and 
carry 20,000/ to the reserve fund, which now amounts to 185,000/. 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph (L).—It has been resolved (after 
placing 25,000/ to the credit of the renewal fund for the quarter 
ending Dec. 31, 1885) to declare the following dividends :—l. A 
balance dividend of 10s per cent. upon the ordinary consolidated 
stock for the year ending December 31, 1885. 2. A balance divi- 
dend of 20s per cent. upon the preferred stock for the year ending 
Dec. 31, 1885—both less income tax. After paying the foregoing 
dividends, there will be a balance of about 4,000/ to be carried 
forward to the next account. The above dividends, together with 
those already paid, will amount to 1/58 per cent.on the ordinary 
consolidated stock, and 2/ 10s per cent. on the preferred stock for the 
year 1885. 

Anglo-American Land Mortgage and Agency.—The directors have 
declared an interim dividend at the rate of 6 per cent. per annum, 
free of income tax, for the half-year ended December 31. 

Assets Realisation.—The directors recommend a dividend for the 
past year at the rate of 10 per cent. per annum, together with a 
an of 74 per cent., making a total return of 17) per cent. for 
the year. 

Australasian Mortgage and Agency.—The report fer the year to 
September 30 last states that the direetors have been in commudl- 
cation with the Melbourne beard in regard to the increase ef the 
subscribed capital, and, after careful, consideration, have resolved 































































































































to issue 250 000/ of the share capital created by special resolution of 
O 155t - ’ 


tl shareholders at meetings held on January 16 and February 2 
1e Shares 2 a ore a eee 
ict, ‘The reserve fund reported at the last meeting was 35,000/, 


vested in Consols, to which the directors propose to add a further 
of 15,000/ from the profits of the year, thereby increasing that 
to 50,000/, leaving a profit balance of 21,750/, out of which 
nmend the declaration of a dividend at the rate of 8 per 
the year, with a bonus of 2 per cent., both tax free. An 


in 
sum 0 
fund 

they reco! 


rare idend to account of this was paid on July 1, 1885. The 
cies -o to be carried forward is 1,750/, 

Belfast Street Tramways.—The acconnts for the past half-year 
udmit of a dividend at the rate of 6 per cent. per annum, after 
a tting aside 500/ to horse reserve account, 200/ to permanent way 
suspense account, and 200/ to rolling stock suspense account, leaving 


970 to be c irried forward. 
“B Morris and S ns.—The directors recommend a dividend for the 
eriod of eight months, dating from the formation of the company, 
at the rate of 12 per cnt. per annum ; 2,500/ is put to reserve fund, 
an | 1.509/ e irried forward. ; : i : 
* Poryleane Tramways and Omnibus.—The directors have declared a 
divi lend at the rate of 7} per cent. on the ordinary shares for the 
half-year ending December 31, tax free, after having placed 1,000/ 
to the reserve fund, and the usual I per cent. to the credit of the 
igre ‘ation fund. : ; : 

Bristol and South Wales Wagon.—The directors recommend a 
dividend of 3s 6d per share. 

British Land.—The directors recommend a dividend at the rate 
of 34 per cent. for the year ended December 31 last. 

Brown, Davis, and Co—The report states that the amount avail- 


able for dividend, including 1,391/ brought forward, is 3,899/. The 
directors recommend a dividend (free of income tax) at the rate of 


5 per cent. per annum for the year ending December 24, leaving 
1.453/ to be carried forward. 

Burnley and District Tramways.—A dividend at the rate of 45 per 
cent per annum for the past half-year has been declared. 

Calais Tramways.—The accounts for the past half-year show a 
balance admitting of a dividend at the rate of 4 per cent. per annum. 

Cuba Submarine Telegraph.—The report for the past half-year 
states that the gross re eipts, including the balance brought from 
last account, amounted to 14,966/, and the gross expenditure to 
6.325/. The dividend on the preference shares will absorb 3,000/, 
and leave 5,641/, outof which the directors recommend a dividend 
on the ordinary shares at the rate of 7 per cent. per annum, free of 
tax. A sum of 1,920/ has been charged to the reserve fund for the 
Cienfuegos Santiago cable. 

Devas, Routledge, and Co.—The report for the half-year ending 
December i9 states that the net profit amounted to 3,872/, which, 
with 5,606/ brought forward, makes the total amount available for 
dividend 9,479/. The directors recommend a dividend at the rate of 
5 per cent. per annum, free of income tax, and propose to carry for- 
ward a balance of 5,7602. 

Direct United States Cable.—The report for the past half-year 
states that the revenue, after deducting out-payments, amounted to 
38, L15/, against 63,824/ (after similar deductions) for the correspond- 
ing half-year of 1884. The working and other expenses for the same 
period, including income tax, &c., but exclusive of cost of repairs of 
cables, amounted to 16.631/, leaving a balance of -21,483/ as the net 
profit of the half-year, making, with 10,734! brought forward, a 
total balance of 32,217/. Interim dividends of ? per cent. each fer 
the quarters ending September 30 and Decen.ber 31 have been 
declared, and a sum of $,037/ has been set aside to the reserve fund, 
inceasing that fund to 320,000/, and leaving 5,967/ to be carried 
forward. 

Eastern Telegraph.—The report states that the revenue of the 
company for the half-year ended September 30 amounted to 331,420/, 
and the available balance to 194,107/. Interest on debentures and 
debenture stocks absorbed 27,260/, the interest on the preference 
shares took 20,297/, and the two interim dividends of 1} per cent. 
each, with a bonus of Is per share, or $ per cent., on the ordinary 
shares, took 114,000/, a balance of 32,549/ being carried forward. 
It is estimated that recent alterations in rates will affect the com- 
pany’s revenue to the extent of 40,000/ a year, but the directors 
trust that with the growth of traffic resulting from reduced rates the 
loss will be gradually diminished, 

Eley Bros.—The directors recommend a dividend and bonus equal 
to 40s per share, free of income tax. 

Foregn and Colonial Government Trust. — The annual report 
states that the net income amounted to 135,778/, including the sum 
brought forward. After providing for the preferred dividend for 
both halves of the year, and the interim dividend on the deferred 
stock, the directors propose a dividend on this stock at the rate of 
9 per cent. per annum for the half-year ended January 10, making 
‘ per cent. for the year, leaving 2,768/ to be carried over. The 
result of the sales which were made, ineluding the profit realised 
on bonds which were drawn, has been to add a sum of 12,478/ to 
a = of capital reserve account, increasing this account to 

Lore Street Warehouse.—The report for the past half-year shows a 
het profit of 8,183/, exclusive of 6,234/ brought forward. A dividend 
at the rate 7s per share, free of income tax, Deing at the rate of 5 per 
cent. per annum, is recommended, leaving 3,547/ to be carried 
forward. e 

Foster, Porter, and Co,—The report for the past six months shows 
an available balance of 24,4697, including 15,267/ brought forward, 

"2 nae ae recommend a dividend at the rate of 9s - ahase, 
15,4692 te 1 above 8} per cent. per annum, free of tax, leaving 
spades carried forward, - Tee 

448 Light and Coke.—The directors recommend a dividend for 


| ; 
the past half-year at the rate of 12 per cent. per annum, carrying 
forward 135,3440. 
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Glasgow Tr ways hae —T 1; 3 | 
a st "sid oo nen Umnilus.—The directors state that after 
g aside the usus rves, writing off 4.1531 f f 
— : usual reserves, writing off 4,153/ for renewal of 
lorses, Xe., and writing off 1,134/ for Parli: 
pa ange £ »+osf lor Parliamentary expenses, there 
. ——- a balance of 20,937/, out of which they propose a 
dividend at the rate are, fr f aceme “y, a 
nana the rate of 9s per share, tree of income tax (equal to 10 
per cent. per annum for the half-year), which will absorb 15,7507 
It 1S also proposed to place 4,455/ to lease account, and 175i to 
a oe rs sence U é av, ang se 
insurance account, carrying 557/ to the current half-year 
Globe T hi graph and Tru f —The dire: ; 
— dividend of 3s per shate on the preference shares, and of 
s Ox her share } Marv charac ae ee 
she PD . sh ire on the ordinary shares, both free of income tax, for 
He quarter eading January 18 next. 
Flome and Foreign and Investment 
rate of 65 per cent. for the past six m« 
the ordinary stock and new shares. 
Hull Docks.—The annual report recommends a dividend of 1} per 
ce nt., leas income tax, making with the interim payment 24 per cent. 
for the year. The tonnage on which dues were received was 
~,365,265, against 2,385,585 in 1884. 
Hull Street Tramw 142.-—The accounts for the past half-year show 
a balance admitting of a dividend at the rate of 3 per cent. per 
annuin, 


ctors have declared an 


Age ney.—A dividend at the 
mths has been declared upon 


Intern ution ul Financial Society.—The directors state that the 
gross profits of the year including the balance brought forward 
amount to 41,023/, and they therefore recommend a dividend for 
the year at the rate of 5s per share (or 5 per cent. per annum), 2s 6d 
of which was paid on account in July last, the amount now payable 
being also 2s 6d per share. The remainder of the profits are 
absorbed by a loss on an advance, and a sum is also taken for the 
same purpose from the same purpose from the reserve fund, reducing 
it to 95,2237. a 
_ Imperial Tramways.—The result of the working of the half-year 
is a net profit of 967/, including 62/ brought over. Out of this sum 
the directors propose tv apply the sum of 350/ in further reduction 
of the Dublin Southern, and 150/ in further reducing the Middles- 
brough cxpital expenditure account, and they strongly recommend 
thatthe balance, 467/ be carried forward. 

John Crossley and Sons.—The report of the directors of John 
Crossley and Sons, Limited, made up to December 5, recommends a 
dividend of 9s per share (less income tax), which, with the interim 
dividend paid in August last, is equal to 7 per cent. per annum for 
the past year. A balance of 7,400/ is carried forward. The reserve 
fund remains at 204,963/. 

Land Securities.—The directors have declared an interim dividend 
at the rate of 4 per cent. per annum (being at the same rate as last 
year) for the past half-year. 

Liebiq’s Extract of Meat.—The directors have declared a half- 
yearly interim dividend of 23 per cent., being 10s per share, free of 
tax. 

Lion Brewery.—The annual report states that, after deduction of 
the interim dividends paid in July, and carrying 4,800/ to the 
reserve, making the amount of the fund 100,000/, there remains a 
net balance of 22,944/, out of which the directors recommend a 
dividend, tax free, for the half-year, on the ordinary share eapital 
of 7 per cent., making with the interim dividend a total of 12/ per 
cent. for the year. 

London Financial.—The report states that during the past half- 
year a dividend amounting to 6,543/ was received from the Alexandra 
Palace Company in liquidation, and a final dividend is expected 
shortly. A further sum of 3,500/ (making 11,000/ in all) has been 
paid on account of the association’s costs (Mr Harrison’s) in the 
action v. Kelk and others, and matters connected therewith. The 
costs have now been taxed, and the taxing master, after having 
taken the evidence of the directors, as well as that of Mr Harrison, 
reduced the bill delivered amounting to 17,116/ to about 12,000/. 

London Tramways.—The directors propose to pay a dividend of 
10s per share on the ordinary shares, and 3s 8d per certificate on the 
scrip certificates. 

London Street Tramways.—The half-yearly report shows a gross 
revenue of 43,141/, and an available balance of 10,606/. The directors 
recommend a dividend of 9s per share, or at the rate of 9 per cent., 
tax free, 1,156/ being carried forward. The mileage run was 
759,601, and the number of passengers carried during the half-year 
was 6,894,246. The issue of the capital required for the construction 
of the extending lines referred to in the last report, at a premium of 
51, produced 25,000/, which has been placed to reserve account. 

Matador Land and Cattle.—The annual report shows a net 
balance of 32,4307, and recommends a dividend at the rate of 7 per 
cent. per annum, which will absorb 20,666/. It is proposed to carry 
10,000/ of the remaining balance to a separate account, to be avail- 
able for contingent commissions under the agreements with the 
manager and superintendents, and for other purposes. A sum of 
1,764/ will remain to be carried forward. 

National Discount.—The half-yearly report shows a gross profit 
of 112,788/, including 6,792/ brought forward, and an available 
balance of 61,892/. A dividend at the rate of 13 per cent., free of 
tax is proposed, leaving 6,859/ to be carried forward. A sum of 
4,709 has been written off premises redemption account. 

National Mortgage and Agency of New Zealand.—The report 
states that the net profits amount to 10,473/, which, together with 
1,602/ from last year, leaves a balance of 12,075! to deal with. 
From this amount an interim dividend of 5 per cent. has already 
been distributed, and it is now proposed to pay a similar dividend, 
making 10 per emt (free of income tax) for the whole year, and to 
varry forward 2,076/. 
; ie Wes!minster Brewery.—A dividend at the rate of 6 ps cent 
per annum on the preference shares, and at the ge . 12 pre. sae 
per annum (making 10 per cent. for the y ear) on t : eo ws shares, 
for the half-year ended October 10, 1885, has been declared. 
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New Zealand Loan and Mercantile Agency.—The directors state 
that the net profit for the year, inclusive of 7,257/ brought forward, 
amounted to 65,729/, which, with 15,000/, the proportion of premium 
on the fifth issue of shares, payable during 1885, makes a total of 
$0,729. The directors recommend that this sum be appropriated 
as follows :—To payment of a dividend at the rate of 10 per cent. 
per annum, and interest on capital paid in advance on old shares, 
33,8761 ; to payment of bonus at 5 per cent., 16,887/; to reserve 
fund (proportion of premium on 20,000 fifth issue shares, payab'e 
in 1885), 15,000/, raising it to 265,000/, leaving to be carried forward, 
14,965. In July last an interim dividend was paid at the rate of 
10 per cent. per annum. 

New Zealand Land Mortgage.—The directors state that the net 
profit for the year ended October 31, including 2,813/ brought 
forward, amounted to 19,667/. Out of this sum an Iaterim dividend 
for the half-year ended April 30 was paid at the rate of 7 per cent. 
per annum, and the directors now recommend a dividend at the 
rate of 7 per cent. per annum for the half-year ended October 31, 
carrying to reserve fund 5,000/, and leaving 3,000/ to be carried 
forward. 

New Zealand Trust and Loan.—The directors recommend an 
interim dividend of 103 per share on the ordinary shares, being at 
the rate of 20 per cent. per annum. 

North Metropolitan Tramways.—The report for the past half-year 
shows a gross revenue of 158,388/, against 154,259/ in 1884, and an 
expenditure of 114,092/, against 114,815/. It is proposed to pay a 
dividend of 9s 6d per share, or at the rate of 94 per cent. per annum, 
2,732 being carried forward. The total number of passengers 
carried during the half-year was 19,606,130, an increase of 1,430, 130, 
and the mileage run 2,950,519, an increase of 279,738 miles. 

North Staffordshire Tramways.—The accounts for the half-year 
ending 3lst ult. admit of the payment of a dividend of 3) per cent. 
per annum on the ordinary shares. 


Pawson and Co.—The report states that the net profit for the 
past half-year, after payment of interest and all other expenses, 
making allowance for bad and doubtful debts, and writing 750/ off 
leases and 250/ off plant, is 7,808/, which, together with 12,657/ 
brought forward, make a total of 20,465/, out of which the directors 
recommend a dividend at the rate of 6/ 5s per cent. per annum, 
free of income tax, leaving a balance to be earried forward of 
12,965!. 

Peel River, Land, and Mineral,—The directors recommend a final 
dividend of 14 per cent., free of income tax, and making, with the 
interim dividend paid in July last, a total distribution of 3 per cent. 
for the year ending 30th June, 1885. 

Railway Debenture Trust—The annual report states that the net 
cash income for 1885 amounted to 39,375/, out of which a sum of 
5,782/ was applied during the year as a sinking fund in redemption 
of the company’s debentures. The balance brought forward was 
5,947/, making a total amount to the credit of revenue account of 
39,5414. Of this 12,500/ has been already distributed as interim 
interest, at the rate of 5 per cent. per annum for the hali-year 
ending July 15, 1885, leaving 27,041/, out of which the directors 
reeommend a dividend at the rate of 7 per cent. per annum for the 
half-year ending January 15, 1886, amounting to 17,500/, and making, 
with the interim dividend of 5 per cent. paid in July last, a total 
distribution of 6 per cent. for the year on the share capital, leaving 
a balance of 8,041/ to be carried forward. The valuation of the 
company’s securities taken on the 15th of January, 1885, showed a 
depreciation of 10,996/ on the total capital of 1,824,650/, after taking 
credit for the amount then standing to reserve. A valuation taken 
in a similar manner on the 15th of January, 1886, shows an improve- 
ment of $1,606/. Instead, therefore, of a deficiency of 10,996/ there 
is a surplus of 79,254/, including the amount of 8,644/ provided this 
year out of revenue for the sinking fund, leaving only 20,2961 of 
difference between the accumulated reserve of 99,5501 and 79,254/, 
the actual surplus as shown by valuation. 

Railway Share Trust.—The report states that the net cash earn- 
ings for 1885 amounted to 56,610/. The balance brought forward, 
after providing interest on the B shares, payable February 1, 1885, 
was 23,562/, which, with the above balance, makes a total amount 
of 80,172/. Out of this an interim interest at the rate of 6 per cent. 
per annum on the B shares has been paid for the half-year ending 
July 31, 1885. The valuation of the company’s securities on January 
15, 1885, showed a depreciation of 109,051/ on the total amount of 
capital invested. The valuation taken on January 15, 1886, reduces 
this depreciation to 71,818/. By the terms of the resolution adopted 
by the shareholders in 1877, this depreciation is carried toa separate 
account, and no higher dividend than 5 per cent. for the year is to 
be paid while this account remains in debit, and until a reserve has 
been established of an amount sufficient, in the judgment of the 
directors, to guarantee the company against any probable risk of 
permanent loss from depreciation. Accordingly, the directors 
recommend that the dividends on the present occasion shall be at 
the rate of 6 per cent. for the year on the B shares, and 4 per cent. 
on the A shares, which is equal to a distribution on the entire 
capital at the rate of 5 per cent. for the year. This leaves a balance 
of 31,903/ of undivided profit, out of which the directors recommend 
that 10,000/ should be carried to the credit of the depreciation 
account, leaving 21,903/ to be carried forward. 


Railway Rolling Stock.—The profits of the past half-year have 

amounted to 2,934/, and dividends of 6 per cent. on the paid-up 
reference shares, and 2 per cent. on the ordinary shares have been 
eclared. 

Rylands and Sons, — The half-yearly report shows a surplus 
42,490/, out of which it is proposed to ieiters a dividend at the aie 
of 5 a cent. per annum, less income tax, leaving 6,240/ to be 
earried te the reserve fund, which will then stand at 170,474. 
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Sunderland Tramwuys.—The half-yearly report recommends a 
dividend of 3s 6d per share on the ordinary capital for the past 
half-year, and also that 108/ be applied in reduction of the value of 
the stud, and that 250/ be added to the reserve fund of 500/, carry- 
ing forward 64/. 

Distillers Company.—The directors have resolved to pay an 
interim dividend for the half-year of 10s per share (being at the rate 
of 10 per cent. per annum), the same to be payable on Ist February 
next. This is at the same rate as the interim dividends of the two 
previous years. 

Tramways Union.—The directors recommend a dividend of 4s per 
share, making a total distribution of 6 per cent. for the year 1885, 
tax free. It is proposed to place 700/ to the special reserve fund for 
the equalisation of dividends, which will then amount to 4,000/, 
1,413/ being carried forward. 


Union Discount of London.—The first report states that the 
amalgamation of the business of the General Credit and Discount 
Company (Limited) with that of the Unitéd Discount Corporation 
(Limited) was effected in a most satisfactory manner, and that the 
present company has not only fully retained their valuable con- 
nections, but has also made substantial progress in acquiring new 
business, The accounts show a gross profit (after making pro- 
vision for bad and doubtful debts) of 66,8797 After allowing 
rebate amounting to 26,400/, deducting current expenses, writing 
off preliminary expenses, and depreciation of furniture, there 
remains a balance of 28,549/. Out of this sum the directors 
propose to pay a dividend of 4s per share, being at the rate of § per 
cent. per annum for the six months, free of income tax, which will 
absorb 20,000/, leaving « balance of 8,549/ to be carried forward. 
The accounts show a liability of 8,411,959/ on deposits, &c., while 
the bills discounted amount to 7,706,339. 

Western Brazilian Telegraph.—The report for the year ended 
September 30 states that the total earnings amounted to 127,396/, 
an increase of 21,222/, the working expenses, exclusiva of renewals 
of cable, being 60,156/, as agaist 61,871/. Including the amount 
brought forward, the balance to the credit of the revenue account is 
42,297/, of which 10,000/ has been placed to the renewal fund, 
leaving 32,297/, out of which the directors propose to pay a divi- 
dend of 2 per cent., tax free, leaving 3,459/ to be carried forward. 
This will give to the Preferred Ordinary shares 5 per cent. for the 
year and 4 per cent. on account of the year ending September 30, 
1884. 

West Coast of America Telegraph.—The directors have declarel a 
dividend for the past half-year of 3s per share. 


MINING COMPANIES. 


Arizona Copper.—The accounts to September 30, 1885, show a 
balance to the debit of profit and loss amounting to 8,748. 

Montana.—The directors have declared a further interim dividend 
for the past half-year at the rate of 15 per cent. per annum, or Is 6d 
per share, free of income tax. 


NEW COMPANIES AND CAPITAL. 


Melbourne Tramways Trust, 44 per Cent. Debentures fur 500,001 
—The Commercial Bank of Australia (Limited) and the City of 
Melbourne Bank (Limited) have purchased the above debentures, and 
invite subscriptions for the same up to Feb. 4, the minimum price 
being fixed at 104. The loan is guaranteed by the City of Melbourne 
and the suburban municipalities jointly and arse The interest 
is payable on the Ist of January and the Ist of July in each year, 
and the principal is repayable on the Ist of July, 1914. It is stated 
in the prospectus that the trust is empowered to borrow on deben- 
tures any sum not exceeding in the whole 1,200,000/, of which, 
including the present loan, 1,000,000/ has been issued. The Com- 
mercial Bank of Australia (Limited) notify that they are instructed 
by the Melbourne Tramways Trust to affix the certificate prescribed 
by the amending Act of 1885 on the debentures of first issue, as 
evidence of the joint and several guarantee of the various municl- 
palities named therein. 

Otago Harbour Board 5 per Cent. Debentures for £159,000.— 
The tenders amounted to 763,000/, at prices ranging from the 
minimum of 101/ to 108/. Tenders at 107/ 8s will receive about 70 
per cent. of the amount applied for, and those above that price in 
tull ; average price, a shade over 107/ 8s. , 

Southern Mahratta Railway 33 per Cent. Debentures jor 
£1,200,000.—The tenders for this loan received this week only 
amounted to some 25,000/, the price of 94 per cent. being considered 
too high. 

Victorian Government 4 per Cent. Inscribed Loan for 1,500,0001.— 
The London and Westminster Bank (Limited) invite subscriptions, at 
a minimum price of 102, for the above stock, which is the first 
instalment of a loan of 8,000,000 authorised last year by the 
Victorian Parliament. Six millions of the money are to be used 
for railway extensions ; 200,000/ is to form a fund for “ Joans to 
shires,” to enable them to build tramways in country districts; 
1,300,000/ is to be devoted to the construction of irrigation works 
and water supply, also in country districts ; and 500,000/ is to be 
spent in connection with the water supply of Melbourne. The 
Victorian Government calculates that the portion of the loan now 
offered will meet its wants for the current year. The first dividend 
on the bonds is payable on Ist July next, The subscription list 
closes on February 2. 











